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BioForm Medical Reports Financial Results for Quarter Ended December 31, 2009, Second
Quarter of Fiscal 2010; Pipeline Update

SAN MATEO, Calif., Jan 15, 2010 (GlobeNewswire via COMTEX News Network) -- BioForm Medical, Inc. (Nasdaq:BFRM) today
announced its financial results for the quarter ended December 31, 2009, which is the Company's second quarter of fiscal
2010. Net sales were $21.8 million for the quarter ended December 31, 2009 as compared to $16.7 million for the quarter
ended December 31, 2008. The Company reported net income of $1.6 million for the quarter ended December 31, 2009 as
compared to a net loss of $7.9 million for the quarter ended December 31, 2008. Net sales for the six months ended December
31, 2009 were $40.1 million as compared to $32.4 million for the six months ended December 31, 2008. The Company
reported net income of $1.0 million for the six months ended December 31, 2009 as compared to a net loss of $15.7 million for
the six months ended December 31, 2008.

Operating Results:

Domestic sales were $16.5 million for the quarter ended December 31, 2009 as compared to $13.3 million for the quarter
ended December 31, 2008, an increase of $3.2 million or 24.1%. International sales were $5.3 million for the quarter ended
December 31, 2009 as compared to $3.4 million for the quarter ended December 31, 2008, an increase of $1.9 million or
55.9%. Gross profit was $18.7 million for the quarter ended December 31, 2009 as compared to $13.9 million for the quarter
ended December 31, 2008. As a percentage of sales, gross profit for the quarter ended December 31, 2009 was 85.8% as
compared to 83.1% for the quarter ended December 31, 2008.

Operating expenses were $17.0 million for the quarter ended December 31, 2009 as compared to $21.7 million for the quarter
ended December 31, 2008. The decrease in operating expenses compared to the quarter ended December 31, 2008 was
primarily attributable to the continued vigilance in cost containment efforts. Operating expenses for the quarter ended
December 31, 2009 also included a $1.7 million gain, net of legal and other expenses, from the ACI Escrow settlement, and
approximately $1.5 million in expenses related to the Merz transaction.

Earnings per share for the quarter ended December 31, 2009 was $0.03 as compared to net loss per share of $0.17 for the
quarter ended December 31, 2008.

As of December 31, 2009, BioForm Medical had $46.1 million in cash and cash equivalents, an increase of $3.2 million during
the quarter versus $42.9 million for the quarter ended September 30, 2009.

Product Pipeline Update:

Hand Augmentation PMA supplement

* |'n August 2009, Bi oForm Medical subnitted to the Food and Drug
Admi nistration (FDA) a pre-market approval application supplenent
(PMA-S) for use of RADIESSE(R) dermal filler in Hand Augnentation.
The Hand Augnentati on PMA-S was based on 3-nonth data froma
101-patient clinical study conducted by Bi oForm Medical to eval uate
the use of RADI ESSE(R) dermal filler in Hand Augnentation. The FDA
has designated this PMA-S as a panel -track submission, likely
requiring review by an Advisory Panel prior to a decision on
approvability.

* During the second quarter of fiscal 2010, the FDA requested
addi tional data on 12-nonth follow up of patients in the Hand
Augnent ati on study since the clinical protocol was designed to
follow patients for 12 months. In January 2010, Bi oForm Medi cal
conpl eted an analysis of the 6-nmonth results for all patients which
showed consistent results as seen in the 3-nonth data fromthe
study, both denonstrating i nprovenent in hand scores on all



neasurenment scales with a continued good safety profile consistent
with other dermal filler studies in other applications. BioForm
Medi cal expects to subnmit the final clinical data for this trial in
approximately April 2010, which will include the 12-nonth fol |l ow up
resul ts.

Polidocanol NDA Submission and Review

* I'n July 2009, BioForm Medical's partner, Chem sche Fabri k KREUSSLER
& Co. GrhH (Kreussler), submtted to the FDA the requested
addi ti onal manufacturing docunmentation to conplete the New Drug
Application (NDA) submission and initiate FDA review for
Pol i docanol, a sclerotherapy product. The FDA has conpl et ed
clinical trial site inspections and nmanufacturing inspections, has
comuni cated with Kreussler regarding the final steps needed in the
approval process, such as the package insert review, and has set a
PDUFA target date of April 10, 2010, to conplete the NDA review.

ACI Escrow Settlement

* In October 2009, we reached a settlenent agreenent with Advanced
Cosnetic Intervention, Inc. with regard to our claimthat the April
2008 asset purchase agreenent contained material nisrepresentations.
Pursuant to the settlenment agreenent, during the second quarter of
fiscal 2010, we received, net of |egal expenses, approxi mately $1.7
mllion of the $2.0 nillion bal ance of the escrow anpunt in exchange
for a rel ease of clains.

Conference Call:

Due to the pending transaction with Merz, the Company will not host its regular conference call to review financial results for the
quarter.

About BioForm Medical, Inc.:

BioForm Medical, Inc. is a medical aesthetics company headquartered in San Mateo, California, developing products that
enhance aesthetic procedures performed in dermatology and plastic surgery practices. BioForm Medical's lead product is
RADIESSE(R) dermal filler, a long-lasting filler for use in facial aesthetics. BioForm Medical is developing several future
aesthetics products, including a radiofrequency treatment to reduce nerve function in the forehead, a sclerotherapy treatment
for spider veins, and a surgical adhesive for brow lifts. For more information about BioForm Medical, please visit
www.bioform.com.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the U.S. Private Securities Litigation Reform Act
of 1995. Specifically, statements concerning the timing and receipt of FDA approval to market RADIESSE(R) for hand
augmentation or for Polidocanol are forward-looking statements within the meaning of the Safe Harbor. Forward-looking
statements are based on management's current expectations and are subject to risks and uncertainties, which may cause
BioForm Medical's actual results to differ materially from the statements contained herein. BioForm Medical's financial results
for the quarter ended December 31, 2009, as discussed in this release, are preliminary and unaudited, and subject to
adjustment. Further information on potential risk factors that could affect BioForm Medical's business and its financial results
are detailed in its latest Form 10-Q as filed with the Securities and Exchange Commission on November 13, 2009. Undue
reliance should not be placed on forward-looking statements, especially guidance on future financial performance, which
speaks only as of the date they are made. BioForm Medical undertakes no obligation to update publicly any forward-looking
statements to reflect new information, events or circumstances after the date they were made, or to reflect the occurrence of


http://www.bioform.com/

unanticipated events.
Additional Information

In January 2010, a wholly-owned acquisition subsidiary of Merz Pharma Group ("Merz") will commence a tender offer to
purchase all of the outstanding shares of BioForm Medical common stock for US$5.45 per share, net to the seller in cash,
without interest and less any required tax withholding. The Board of Directors of BioForm Medical has unanimously resolved to
recommend to BioForm Medical's stockholders that they tender their shares pursuant to the tender offer.

This announcement is for informational purposes only and is neither an offer to purchase nor a solicitation of an offer to sell
shares of BioForm Medical. Upon commencement of the tender offer, Merz and its acquisition subsidiary will file a Tender Offer
Statement on Schedule TO with the SEC and BioForm Medical will file a Solicitation/Recommendation Statement on Schedule
14D-9 with respect to the tender offer.

The tender offer will be made solely by the Tender Offer Statement. Holders of shares of BioForm Medical common stock are
urged to read the Tender Offer Statement (including the Offer to Purchase, related Letter of Transmittal and all other offer
documents) and the Solicitation/Recommendation Statement when they become available because they will contain important
information that holders of shares of BioForm Medical common stock should consider before making any decision regarding
tendering their securities.

Stockholders of BioForm Medical will be able to obtain free copies of the Tender Offer Statement, the Tender Offer
Solicitation/Recommendation Statement and other documents filed with the SEC by Merz and BioForm Medical through the web
site maintained by the SEC at www.sec.gov. In addition, investors and security holders will be able to obtain free copies of
these documents by contacting the Investor Relations department of BioForm Medical or by mailing a request to the information
agent for the tender offer, MacKenzie Partners, Inc., 105 Madison Avenue, New York, New York 10016; by calling toll free at 1-
800-322-2885 or call collect 212-929-5500; and at tenderoffer@mackenziepartners.com.

Bl OFORM MEDI CAL, | NC.

SUMVARY OF OPERATI ONS (unaudi t ed)
(in thousands, except per share data)

Three nont hs ended Si x nont hs ended

Decenber 31, Decenber 31,
2009 2008 2009 2008
Net sal es $ 21,785 $ 16,686 $ 40,057 $ 32,357
Cost of sales 3,098 2,813 5,788 5, 537
Goss profit 18, 687 13, 873 34, 269 26, 820
Operating (income) expenses:
Sal es and marketing 13, 022 15, 685 24, 209 30, 915
Research and devel opnent 2,072 2,871 4,926 5, 233
General and adnministrative 2,071 3,138 4,019 6, 215
Gain fromescrow settlenent,
net (1,681) -- (1,681) --
Pre-acquisition costs 1, 505 -- 1, 505 --
Total operating expenses 16, 989 21, 694 32,978 42,363
G her income (expenses), net
I nterest incone, net 17 212 38 539
Qt her expenses, net (42) (215) (165) (572)

I ncome (loss) before incone
t axes 1,673 (7,824) 1,164  (15,576)
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Provi sion for inconme taxes 89 59 138 101

Net incone (I oss) $ 1,584 $ (7,883) $ 1,026 $(15,677)

Net income (loss) per share,

basi c $ 003 $ (0.17) $ 0.02 $ (0.34)
Net income (loss) per share,
di | uted $ 003 $ (0.17) $ 0.02 $ (0.34

Wi ght ed- aver age nunber of

shares used in conputing

i ncone (loss) per share

cal cul ation, basic 46, 508 46, 327 46, 461 46, 324
Wi ght ed- aver age nunber of

shares used in computing

i ncone (1oss) per share

calculation, diluted 50, 018 46, 327 49, 249 46, 324

Bl OFORM MEDI CAL, | NC
CONDENSED CONSCOLI DATED BALANCE SHEETS
(i n thousands)

Decenber 31, June 30
2009 2009

(unaudi t ed)

Asset s
Current assets:
Cash and cash equival ents $ 46,102 $ 42,162
Accounts receivable, net of
al | ownance for doubtfu
accounts of $1,184 at
Decenber 31, 2009 and $1, 343

at June 30, 2009 13,130 12,034

I nventories 4,558 4,894
Prepaid royalties 1, 354 1, 259
Prepai d ot her 1,204 1, 249
O her current assets 293 357
Total current assets 66, 641 61, 955
Property and equi pment, net 7,029 7,599
Long-term prepai d royalties 1, 069 1, 869
I ntangi bl e assets, net 5 5
Ot her assets 254 239
Total assets $ 74,998 $ 71, 667

Liabilities and stockhol ders

equity

Current liabilities:
Account s payabl e $ 1,621 $ 1,297
Deferred revenue 57 515
Accrued royalty expense 339 299
Accrued liabilities 6, 952 5, 866

Capital |ease obligations,
current portion 32 41



Total current liabilities 9, 001
Capital |ease obligations,

| ong-term portion 40
Total liabilities 9041 ----------
Total stockhol ders' equity 65, 957
Total liabilities and
st ockhol ders' equity $ 74,998 $
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