BALDOR

Baldor to Hold Analyst Meetings

Fort Smith, Arkansas — December 2, 2008 — Baldor Electric Company (NYSE:BEZ) will hold Analyst Meetings on Monday,
December 15, 2008, in New York City and on Tuesday, December 16, 2008, in Boston. During these meetings, Baldor will
provide an update on current business as well as cost reduction strategies for the year ahead.
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