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THIS SUMMARY PRESENTATION (AND OTHERS LIKE IT) IS SUPERSEDED BY BREITBURN’S

FORM 10Q FOR THE SECOND QUARTER 2016 FILED ON AUGUST 8, 2016, WITH THE

SECURITIES AND EXCHANGE COMMISSION WHICH DISCUSSES, AMONG OTHER THINGS, 

THE TERMINATION OF BREITBURN’S HEDGE PORTFOLIO AS A RESULT OF ITS CHAPTER

11 FILING AS OF MAY 15, 2016.  
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COMMODITY PRICE PROTECTION PORTFOLIO: 

2016 – 2019
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Natural GasTotal Liquids

Summary of Commodity Price Protection Portfolio(1)

(1) Assumes that expected production remains constant at the midpoint of Breitburn’s 2016 guidance announced on February 26, 2016, for 2016 through 

2019.
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COMMODITY PRICE PROTECTION – OIL

Average Crude Oil Hedge Prices (per bbl) 

Swaps Collars Puts

WTI W.A. $83.06 / 81% $82.81 / 98% $64.02 / 100% $56.35 / 100%

Brent W.A. $94.64 / 19% $97.50 / 2% NA / NA NA / NA

$85.31 $83.11 $64.02 $56.35

pg. 3



COMMODITY PRICE PROTECTION – GAS

Swaps Collars Puts

Average Natural Gas Hedge Prices (per mmbtu)

$3.98 $3.98 $3.19 $3.15

pg. 4

 -

 10,000

 20,000

 30,000

 40,000

 50,000

 60,000

 70,000

 80,000

 90,000

 100,000

9ME 2016 2017 2018 2019

11,350 10,445 
- -

630 595 

- -

71,050 

45,016 

83,030 

56,056 

20,370 

10,000 

H
ed

g
in

g
 V

o
lu

m
es

 (
M

M
B

tu
/d

)


