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COMMODITY PRICE PROTECTION PORTFOLIO:  

4Q 2014 – FY 2018(1) 

• The chart assumes 4Q 2014 – FY 2018 expected production remains constant at 3Q actual daily production rates 
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Natural Gas Total Liquids 

Average Oil and Gas Hedge Prices 

(1) Includes all current hedges other than 2014 call options entered into in October 2011. 
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COMMODITY PRICE PROTECTION – OIL 

Average Crude Oil Hedge Prices (per bbl)  

Swaps Collars Puts 

WTI W.A. $92.35 / 77% $92.74 / 79% $87.05 / 68% $84.23 / 96% $88.20 / 100% 

Brent W.A. $98.89 / 23% $96.87 / 21% $94.64 / 32% $97.50 / 4% NA / NA 

$93.87 $93.61 $89.48 $84.71 $82.20 
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COMMODITY PRICE PROTECTION – GAS 

Average Natural Gas Hedge Prices (per mmbtu) 

Swaps Puts 

$4.95 $4.94 $4.32 $4.44 $4.15 

Note: Includes all current hedges other than 2014 call options entered into in October 2011. 
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