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This presentation contains forward-looking statements relating to Breitburnôs operations that are based on managementôs current 

expectations, estimates and projections about its operations. Words and phrases such as ñexpected,ò ñguidance,ò ñexpansion,ò 

ñopportunities,ò ñtarget,ò ñestimated,ò ñfuture,ò ñbelieve,ò ñpotential,ò ñwill beò and variations of such words and similar expressions 

are intended to identify such forward-looking statements. These statements are not guarantees of future performance and are subject 

to certain risks, uncertainties and other factors, some of which are beyond our control and are difficult to predict. These include risks 

relating to Breitburnôs financial performance and results, availability of sufficient cash flow and other sources of liquidity to execute 

our business plan, prices and demand for natural gas and oil, increases in operating costs, uncertainties inherent in estimating our 

reserves and production, our ability to replace reserves and efficiently develop our current reserves, our ability to obtain sufficient 

quantities of CO2 necessary to carry out our enhanced oil recovery projects, political and regulatory developments relating to taxes, 

derivatives and our oil and gas operations, risks relating to our acquisition of QR Energy, LP and other acquisitions, and the factors set 

forth under the heading ñRisk Factorsò incorporated by reference from our Annual Report on Form 10-K filed with the Securities and 

Exchange Commission (the ñSECò), and if applicable, our Quarterly Reports on Form 10-Q and our Current Reports on Form 8-K. 

Therefore, actual outcomes and results may differ materially from what is expressed or forecasted in such forward-looking statements. 

The reader should not place undue reliance on these forward-looking statements, which speak only as of the date of this presentation. 

Unless legally required, Breitburn undertakes no obligation to update publicly any forward-looking statements, whether as a result of 

new information, future events or otherwise. Unpredictable or unknown factors not discussed herein also could have material adverse 

effects on forward-looking statements. References to ñBreitburn,ò ñwe,ò ñourò or like terms refer to Breitburn Energy Partners LP and 

its subsidiaries. 

 

CAUTIONARY STATEMENT REGARDING FORWARD -LOOKING INFORMATION  

LEGAL DISCLOSURE 



STRONG HEDGE BOOK &  

FINANCIAL FLEXIBILITY  

DISTRIBUTION GROWTH  

E&P MLP  

OVER 25 YEARS OF 

SUCCESSFUL OPERATORSHIP 
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ÅPredecessor founded in 1988, 2006 IPO 

ÅFocus on acquisition, exploitation and production of oil and gas properties 

ÅEnterprise value: $5.8 billion(1) 

BREITBURN: KEY INVESTMENT CONSIDERATIONS 

HIGH QUALITY MLP ASSETS  

ÅBalanced portfolio of oil / gas reserves and production 

ÅLong-lived oil and gas properties with approximately 16 year reserve life(2) 

Å323.4 MMBoe est. proved reserves | 82% Proved Developed | 58% oil / 8% NGLs / 34% gas(2) 

ÅNovember 2014 ï Acquired QR Energy, LP, creating second largest upstream MLP 

ÅOctober 2014 ï $123 million bolt-on acquisition of Midland Basin acreage in the Permian 

Basin 

Å2013 ï closed $1.2  billion in acquisitions, primarily in the Oklahoma Panhandle and Permian 

Basin 

 

Å~36% distribution growth since 1Q10 

ÅIncreased distributions to $2.08 per common unit on an annualized basis in conjunction with 

the QR Energy acquisition 

ÅPay distributions on a monthly basis 

 

ÅHedged through FY 2018 for oil at $90.44 and gas at $4.63(3) 

ÅFund acquisitions using a variety of financing strategies designed to ensure liquidity while 

optimizing long-term cost of capital 

DISCIPLINED ACQUISITION & 

EXPLOITATION -ORIENTED 

GROWTH  

(1) Based on common units and Series A preferred units outstanding as of November 25, 2014; cash of $3.2 million and senior notes of $1.16 billion as of September 30, 214; borrowings of $2.1 billion 

 as of November 20, 2014; and unit price as of  December 2, 2014.  

(2) Reflects Breitburn Energy Partners LP and QR Energy, LP combined asset base as of December 31, 2013. 

(3) Weighted average prices pursuant to Breitburnôs current Summary of Commodity Price Protection Portfolio. 



ATTRACTIVE ASSETS IN 7 PRODUCING AREAS 
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(1) Reserves data and average daily production based on December 31, 2013. Reserve lives calculated by using 2013 reserves and 2014 projected production rates.  

MI/IN/KY  

2013 Avg. Daily Production 9,474 Boe/d 

Est. Proved Reserves 60.5 MMboe 

Proved Reserve Life ~18 years 

FLORIDA  

2013 Avg. Daily Production  5,225 Boe/d 

Est. Proved Reserves 30.3 MMboe 

Proved Reserve Life ~16 years 

MID -CONTINENT  

2013 Avg. Daily Production     8,589 Boe/d 

Total Proved Reserves          48.5 MMboe 

Proved Reserve Life                    ~16 years 

ARK -LA -TEX  

2013 Avg. Daily Production   7,069 Boe/d 

Est. Proved Reserves             49.6 MMboe 

Proved Reserve Life                  ~17 years 

CALIFORNIA  

2013 Avg. Daily Production 4,645 Boe/d 

Est. Proved Reserves 23.3 MMboe 

Proved Reserve Life  ~ 13 years 

ROCKIES 

2013 Avg. Daily Production 7,014 Boe/d 

Est. Proved Reserves 36.6 MMboe 

Proved Reserve Life ~15 years 

PERMIAN BASIN  

2013 Avg. Daily Production  9,859 Boe/d 

Est. Proved Reserves           74.6 MMboe 

Proved Reserve Life             ~16 years 

TOTAL  
COMBINED (1) 

2013 AVG. DAILY PRODUCTION:  

51,875 Boe/d 

TOTAL EST. PROVED RESERVES: 

323.4 MMboe 

PROVED RESERVE LIFE:  

~16 years 

CALIFORNIA  

ROCKIES 

MID -CONTINENT  

PERMIAN BASIN  ARK -LA -TEX 

FLORIDA  

MI/IN/KY  

ARK-LA-TEX  15.2% 

ROCKIES 11.3% 

PERMIAN BASIN 23.1% 

MI/IN/KY 18.7% 

FLORIDA 9.5% 

CALIFORNIA 7.2% 

MID -CONTINENT 15.0% 

Estimated 

Proved 

Reserves By 

Area 
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SIGNIFICANTLY ENHANCES SCALE VS. PEERS 

$18.0 Enterprise Value(1) 

Estimated Proved Reserves(2) 

(1) Enterprise value based on unit prices as of December 2, 2014. 

(2) Estimated proved reserves based on 2013 Form 10-K. 

 

COMBINED SCALE SOLIDIFIES BREITBURNôS POSITION IN A SECTOR WHERE SCALE MATTERS  
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COMMODITY PRICE PROTECTION PORTFOLIO:  

4Q 2014 ï FY 2018(1) 

ÅThe chart assumes 4Q14 ï FY 2018 expected production remains constant at 3Q14 actual daily production rates 

for Breitburn Energy and QR Energy. Production and hedges attributable to QR Energy are included from the 

acquisition closing date (November 19, 2014). 
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(1) Includes all current hedges other than 2014 call options entered into in October 2011. Excludes basis swaps. 
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MITIGATING COMMODITY PRICE VOLATILITY 

(1) Adjusted EBITDA conformed to exclude net operating cash flow from acquisitions from the effective date through the closing date. 

LEGEND 

NYMEX Natural Gas (Mcf) 

NYMEX Crude Oil (Bbl) 
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Breitburnôs Hedge Portfolio Has Mitigated Commodity Price-Driven Fluctuations in Adjusted EBITDA (1) 
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PERMIAN BASIN ACREAGE 

Permian Basin Acreage

Gross

Net

% Increase from QR Energy

Gross

Net

124,066

85,982

448%

364%
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RECENT MIDLAND BASIN ACQUISITION 

Antares Transaction Summary Antares Acreage Adjacent to Breitburnôs Acreage  

ÅDeal closed on October 24th (Effective October 1st) 

ÅPurchase Price: $50 million, subject to adjustment, plus 4.3 

million Breitburn common units 

Å~4,600 gross (~3,700 net) acres in Howard County 

ï67% increase (gross) and 64% increase (net) to Breitburnôs 

previous acreage in primary development area 

ïEstimated average daily production for October of ~600 

boepd 

ÅCurrent acreage position 94% HBP 

ï All acreage HBP by 1Q15 

Å100% operated; ~80% average working interest 

 

 

 

 

 

HowardMartin

Midland Glasscock

Development
BBEP Tier 1

Development
BBEP Primary

Legend

Breitburn Acreage

Antares Acreage

Antares & BBEP Acreage

Legend

Breitburn Acreage

Antares Acreage
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TX-PERMIAN BASIN - Texas Permian Basin

FEET

0 10,000

PETRA 10/28/2014 8:24:26 AM

 

ÅAdds 32 potential horizontal locations to our existing 

inventory 

ÅPotential for at least 160 laterals (gross) on multiple 

benches 

ÅAverage perforated lateral length of ~7,000 feet 

ÅPotential for  multi-well pad drilling 

Strategic Rationale 
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SFH Unit 23 #1H 

Lateral Length: 7,268ô 

Peak 24hr/30 day IP (Boe/d): 1,086/715 

Wolfcamp A 

Abel 18 #3H 

Lateral Length: 7,822ô 

Peak 24hr/30 day IP (Boe/d): 1,364/1,063 

Wolfcamp A 
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STRONG SUCCESS IN AND NEAR PRIMARY DEVELOPMENT 

AREA SUPPORTS BREITBURNôS STRATEGY 

Willbanks SN 16-15 101H 

(Breitburn Non-op) 

Lateral Length: 6,930ô 

Peak 24hr/30 day IP (Boe/d): 970/745 

Wolfcamp B 

Permitted well for a 2nd bench 

 

Wright 44-41 3H 

Lateral Length: 6,750ô 

Peak 24hr/30 day IP (Boe/d): 1,232/833 

Lower Spraberry 

 

William 17 #3H 

Lateral Length: 7,688ô 

Peak 24hr/30 day IP (Boe/d): 1,415/1,234 

Wolfcamp A 

Hamlin Unit 15-22 #3H 

Lateral Length: 7,005ô 

Peak 24hr/30 day IP (Boe/d): 697/477 

Wolfcamp A 

Gardner Unit 1510 #2H 

Lateral Length: 7,020ô 

Peak 24hr/30 day IP (Boe/d): 967/732 

Wolfcamp A 
Clark 24-13 #1H 

Lateral Length: 7,106ô 

Peak 24hr/30 day IP (Boe/d): 1,033/746 

Wolfcamp A 

Garrett Reed 37-48 #4H 

Lateral Length 7,300ô 

Peak 24hr/30 day IP (Boe/d): 1,367/933 

Wolfcamp A 

Lateral lengths are stimulated length 

Smith SN 48-37 #101H 

Lateral Length: 6,930ô 

Peak 24hr/30 day IP (Boe/d): 970/745 

Wolfcamp A 

Permitted well for a 2nd bench 

Howard  County 

Martin  County 
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OUTSTANDING OFFSET  

WOLFCAMP PERFORMANCE 

Sources: Sept 2014 PXD Investor Presentation; Sept 2014 ATHL Barclays Presentation, Element production data from operator 

1 MMBOE 

800 MBOE 

650 MBOE 


