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LEGAL DISCLOSURE

CAUTIONARY STATEMENT REGARDING FORWARD -LOOKING INFORMATION

This presentation contains forwdrdo o ki ng st atements relating to Breitburnds c
expectations, estimates and projections about its operatio
Aopportunities, 0 Atarget, 0 Aestimated, 06 Afutur e, Oexfrds®ond ev e
are intended to identify such forwal@bking statements. These statements are not guarantees of future performance anecare subj

to certain risks, uncertainties and other factors, some of which are beyond our control and are difficult to predintiUdesisks
relating to Breitburnds financi al performance andtoexxstel!| t s,
our business plan, prices and demand for natural gas and oil, increases in operating costs, uncertainties inherangiowgstimat
reserves and production, our ability to replace reserves and efficiently develop our current reserves, our abilitystdfioletatin

quantities of CQnecessary to carry out our enhanced oil recovery projects, political and regulatory developments relating to taxes,
derivatives and our oil and gas operations, risks relating to our acquisition of QR Energy, LP and other acquisitienfactord get
forth under the heading ARi sk Factor so i n&dledpvihrthe Secutitiebrad r e f
Exchange Commi ssion (the ASECO0), a n d-Qiarfd o Guprént ReEotisloeForAk@ u r  Qu
Therefore, actual outcomes and results may differ materially from what is expressed or forecasted in sueloddmgsiaterants.

The reader should not place undue reliance on these foleakithg statements, which speak only as of the date of this presanta
Unless legally required, Breitburn undertakes no obligation to update publicly any féoskimg statements, whether as a testi

new information, future events or otherwise. Unpredictable or unknown factors not discussed herein also could havelvesgerial a
effectsonforwmard ooki ng st atement s. References to ABreitburnPand Awe
its subsidiaries.
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BREITBURN: KEY INVESTMENT CONSIDERATIO /?

E&P MLP APredecessor founded in 1988, 2006 IPO

OVER 25 YEARS OF AFocus on acquisition, exploitation and production of oil and gas properties
10010l SRV eI SN ORI AEnterprise value: $5.8 billiéh

ABalanced portfolio of oil / gas reserves and production
HIGH QUALITY MLP ASSETS ALonglived oil and gas properties witipproximately 1§ear reservéife®
A323.4MMBoe est. proved reserve82% Proved Developddb8%oil / 8% NGLs /34% ga®

ANovember 2014 Acquired QR Energy, LP, creating second largest upsthéam
DISCIPLINED ACQUISITION & AOctober2014i $123million bolt-on acquisition of Midland Basin acreage in the Permian
EXPLOITATION -ORIENTED Basin

GROWTH A2013i closed $1.2 billion in acquisitions, primarily in the Oklahoma Panhandle and Permiar
Basin

A~36%distribution growth sincdéQ10

Alncreased distributions to $2.08 per common unit on an annualized basis in conjunction witt
the QR Energy acquisition

APay distributions on a monthly basis

DISTRIBUTION GROWTH

STRONG HEDGE BOOK & AHedged through FY 2018 for oil at $90.44 and gas at $4.63

FINANCIAL FLEXIBILITY AFund acquisitionsising a variety of financingtrategies designed to ensure liquidity while
optimizing longterm cost of capital

(1) Based ortommon units and Series A preferred units outstanding as of November 25, 20bt;%%8million and senior notes of $1.16 billion as of September 30, 214; borrowings of $2.1 billion
asof November 20, 2014; and unit price as of Decer2bg014.

(2) Reflects Breitburn Energy Partners LP and QR Energy, LP combined asset base as of December 31, 2013
(3) Weightedaverage prices ur suant t o Breit bur no sPricelProtectioortfiofou mmary of Commodi ty
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ATTRACTIVE ASSETS IN 7 PRODUCING AREAS /?

/ ROCKIES
L )

MI/IN/KY

ALIFORNIA L

MID -CONTINENT

“ “
PERMIAN BASIN RK LA-TEX

P,
FLORIDA

w5

N

ARK-LA-TEX 15.2% TOTAL
COMBINED @

MID -CONTINENT 15.0%

CALIFORNIA 7.2%

323.4MMboe

MI/IN/KY 18.7% PROVED RESERVE LIFE:
~16years

Area

[ ]

PERMIAN BASIN 23.1%

Estimated ROCKIES 11.3% 2013 AVG. DAILY PRODUCTION:
Proved 51,875Boéd
FLORIDA 9.5% Reserves By TOTAL EST. PROVED RESERVES:

PERMIAN BASIN

2013 Avg. Daily Production 9,859Boe/d
Est. Proved Reserves 74.6MMboe
Proved Reserve Life ~16 year

MID -CONTINENT

2013 Avg. Daily Production 8,589Boe/d
Total Proved Reserves 48.5MMboe
Proved Reserve Life ~16years

ARK-LA-TEX

2013 Avg. Daily Production 7,069Boe/d
Est.Proved Reserves 49.6MMboe
ProvedReserve Life

ROCKIES

2013 Avg. DailyProduction  7,014Boe/d
Est. ProvedReserves 36.6MMboe
Proved Reservkife ~15years
FLORIDA

2013Avg. Daily Production 5,225Boe/d
Est. Proved Reserves 30.3 MMboe
Proved Reserve Life ~16years

CALIFORNIA
2013 Avg. Daily Production 4,645 Boe/d

Est. Proved Reserves 23.3MMboe
Proved Reserve Life ~ 13years

(1) Reserveslata and average daily production base®ecember 31, 201Reserve lives calculated by using 2013 reserve®@mdprojected production rates.
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SIGNIFICANTLY ENHANCES SCALE VS. PEERS Z)

COMBI NED SCALE SOLIDIFIES BREI TBURNOGS RBOAENATTERS | N

$18.0 Enterprise Valuéb

($BN)
$10.0

$8.0

5.8
$6.0 ¥

$4.0
$4.0
$2.7 $2.6 $2.6 $2.5

$2.0

$0.5 $0.4 $0.4 $0.3

$0.0
Peer 1 BBEP Peer 3 Peer 3 Peer 4 Peer 5 Peer 6 Peer 7 Peer 8 Peer 9 Peer 10

Estimated Proved Reserv@s

1,405.7

(Mmboe)
400.0

350.0
300.0
250.0
200.0
150.0

100.0

Peer 1 BBEP Peer 2 Peer 3 Peer 4 Peer 5 Peer 6 Peer 7 Peer 8 Peer 9 Peer 10
(% liquids) 50% 66% 34% 61% 31% 32% 54% 48% 49% 71% 99%

(1) Enterprise value based on unit prices as of December 2, 2014.
(2) Estimated proved reserves based on 2013 Forif. 10
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COMMODITY PRICE PROTECTION PORTFOLIO:
4Q2014i FY 2018 /

AThe chart assumeQ14i FY 2018 expected production remains constaBQit4 actual daily production rates
for Breitburn Energy and QR Energy. Production and hedges attributable to QR Energy are included from the
acquisition closing date (Novemb&®, 2014).

Average Oil and Gas Hedge Prices

$94.33bbl $93.51bbl $89.01bbl $85.32bbl $82.20/bbl
$5.17Mmmbtu $4.98Mmmbtu $4.25mmbtu $4.33Mmmbtu $4.15/mmbtu
100%
0,
5 81% 86%
0,
g 80% B2 71% 71 72%
T 0
5 60% 59% 99% 5604
S
B 40% 36% 36% 350,
a
©
N 20%
1% 1% 2%
. -—_——
0%
4Q 2014 FY 2015 FY 2016 FY 2017 FY 2018

B Total Liquids Natural Gas

(1) Includesall current hedges other tha@i14call options entered into in October 20Ekcludes basis swaps.
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MITIGATING COMMODITY PRICE VOLATILITY

Vi

Br ei t WHedgefPdrtfolio HasMitigated Commaodity Price-Driven Fluctuations in Adjusted EBITDA (1)
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QUARTERLY ADJUSTED EBITDA ($MM)
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(1) AdjustedEBITDA conformed to exclude net operating cash flow from acquisitions from the effective date through the closing date.

Il NYMEX Natural GagMcf)
NYMEX Crude Oil(Bbl)
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PERMIAN BASIN ACREAGE

< CTosny Dickens King

Permian Basin Acreage
Gross 124,066
Net 85,982

% Increase from QR Energy
Gross 448%
Net 364%

L3
Mitchell Nolan

Midland
L}

Steding Run

Culberson

Reeves

LEGEND
| || BrermBURN LEASEHOLD DELAWARE BASIN
== BREITBURN PRIMARY Pacgs
s BREITBURN TIER 1
MIDLAND BASIN
CENTRAL BASIN PLATFORM
3 DE LAWARE BASIN

CENTRAL BASIN

PLATFORM MDLAND BASIN -

Schieicher

Crockett

/

Sutton
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RECENT MIDLAND BASIN ACQUISITION

Antares Transaction Summary

ADeal closed o®ctober 24 (Effective October )

APurchase Price: $5@illion, subject to adjustmenpjus 4.3
million Breitburn common units

A~4,600gross (~3,700 net) acres in Howard County

i67% i ncrease (gross)
previous acreage in primary development area

and

i Estimatedaverage daily production for October of ~600
boepd

ACurrent acreage position 94% HBP

i All acreage HBP by 1Q15
A100% operated; ~80% average workingerest

Strategic Rationale

AAdds 32 potential horizontal locations to our existing
inventory

APotential for at least 160 laterals (gross) on multiple
benches

AAverage perforated lateral length of ~7,000 feet
APotential for multiwell pad drilling

Ant ares Acreage

Ve

Adj ace

Legend
. Breitburn Acreage
. Antares Acreage
[] Antares & BBEP Acrea

b 4 % |

e i
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STRONG SUCCESS IN AND NEAR PRIMARY DEVELOPME
AREA SUPPORTS BREI TBURNOS ST

Wright 44-41 3H
Later al Lengt h: 6,
Peak 24hr/30 day IBped): 1,232/833
Lower Spraberry

Gardner Unit 1510 #2H
Later al

Smith SN 4837 #101H

Later al
Peak 24hr/30 day
Wolfcamp A
Permitted well for

Lengt h:
IBped): 970/745

6,

a 2" bench

Willbanks SN 16-15 101H

(Breitburn Nonop)
Later al
Peak 24hr/30 day
Wolfcamp B

Permitted well for a 24 bench

N\

Length: 6,
IP (Boe/d): 970/745

Lateral lengths are

Martin County

Legend
. Breitburn Acreage
. Antares Acreage

~

\.

Wolfcamp A

Lengt h:
Peak 24hr/30 day IP (Boe/d): 967/732

7

D 2 0

“r)

’_——~~
~
f )

~

BBEP Primary
Development

~
‘———-”

Howard County

D Antares & BBEP Acreage ‘

4

stimulated length

Abel 18 #3H

Later al Lengt h: 7,
Peak 24hr/30 day IBped): 1,364/1, 063
Wolfcamp A

B 72 2 0

Clark 24-13 #1H
Later al Lengt h: 7,10
Peak 24hr/30 day IBpe/d): 1,033/746
Wolfcamp A
Hamlin Unit 15-22 #3H
Lateral Length: 7,00
Peak 24hr/30 day IBeed): 697/477
Wolfcamp A
SFH Unit 23 #1H
Later al Length: 7,986
Peak 24hr/30 day IBeed): 1,086/715
Wolfcamp A
Garrett Reed 37-48 #4H
Later al Length 7,390
Peak 24hr/30 day IBeed): 1,367/933
Wolfcamp A
William 17 #3H
Later al Length: 7,68

Peak 24hr/30 day IBeed): 1,415/1,234
Wolfcamp A

pg.11



OUTSTANDING OFFSET
WOLFCAMP PERFORMANCE /?

1 MMBOE
800 MBOE
650 MBOE

Sources: Sept 2014 PXD Investor Presentation; Sept 2014 ATHL Barclays Presentation, Element production data from operator
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