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FORWARD LOOKING STATEMENTS /

CAUTIONARY STATEMENT REGARDING FORWARD -LOOKING INFORMATION

This presentation containsforwardo o ki ng st atements relating to Brei
management's current expectations, estimates and projections about its operations. Words and phrases such ¢
Afexpected, 0 Aguidance, 0 fiexpansion, 0 Aopportunit.]
bed and wvariations of such words and s-oaking statemeats.p r
These statements are not guarantees of future performance and are subject to certain risks, uncertainties and
factors, some of which are beyond our control and are difficult to predict. These include risks relating to the
Partnershipos financial performance and results,
execute our business plan, prices and demand for natural gas and oil, increases in operating costs, uncertainti
inherent in estimating our reserves and production, our ability to replace reserves and efficiently develop our
current reserves, our ability to obtain sufficient quantities of @$2essary to carry out our enhanced oil recovery
projects, political and regulatory developments relating to taxes, derivatives and our oil and gas operations, risk
relating to our acquisitions, and the factors set
from our Annual Report on Form A0 filed with the Securities and Exchange Commission, and if applicable, our
Quarterly Reports on Form 4D and our Current Reports on ForaK8Therefore, actual outcomes and results

may differ materially from what is expressed or forecasted in such fotaakthg statements. The reader should
not place undue reliance on these forwaimking statements, which speak only as of the date of this presentation.
Unless legally required, the Partnership undertakes no obligation to update publicly any-fookangl

statements, whether as a result of new information, future events or otherwise. Unpredictable or unknown fact
not discussed herein also could have material adverse effects on fvolkind) statements.
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BREITBURN: KEY INVESTMENT CONSIDERATIO j))

E&P MLP APredecessor founded in 1988, 2006 IPO

OVER 25 YEARS OF AFocus on acquisition, exploitation, development, and production of oil and gas properties
S{USOSSISISVINOILSSVNNO SISl  AEnterprise value: ~$4.7 billio®

ABalanced portfolio of oil / gas reserves and production
HIGH QUALITY MLP ASSETS ALong lived oil and gas properties with over 15 year reséfgé?
A214.3MMBoe est. proved reserves | 74% PDP | 53% oil / 7% NGLs / 4093 gas

ACompleted~$1.8billion in total acquisitionsn 2012 and 2013

DISCIPLINED ACQUISITION & AAcquired oil properties and associated midstream aisstite Oklahoma Panhandle, Texas,
EXPLOITATION -ORIENTED and NewMexico from Whiting Oil and Gaand other sellers for$875million in July 2013

GROWTH AAcquired oil properties ithe Permian Basin from CrownRock L.P. and other sellers§862
million in Decembe2013

A~33%distribution growth since Q1 2010
AcCurrently payingmonthly distributions at annualized rate of $1.99
Alnitiated monthly distribution policy in January 2014

COMMITTED TO
DISTRIBUTION GROWTH

. _ X | _
STRONG HEDGE BOOK & ASubstantial hedging through Q1618 f&r oil

FINANCIAL ELEXIBILITY AFupd acquigi'Fions with carefully concgived financing strategies designed to ensure liquidity
while optimizing longterm cost of capital

(1) Based on unit pricand unitsoutstanding as dflay 28, 2014¢ash of$1.8million andtotal debt outstanding &1.9billion as ofMarch 31, 2014. Reflects value of 8.25% Series A preferred shares.
(2) Based on YE 2013 Reserve Report at $iiCes
(3) Weightedaverage pricegs u r s u a nt tGomnibdity PricetProteatian Sortfolio as detailed later in this presentation
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GEOGRAPHICALLY DIVERSIFIED ASSET BASE Z))

GEOGRAPHIC PRESENCE IN NINE STATES

Breitburn Total§) LEGEND
Wyoming Current Operations

- Est. Proved Reserves: 214.3 MMBoe - 2013Avg. Daily Prod.:7,014Boepd o

- Reserve Mix: 53% Oil / 7% NGLs / 40% Gas :;,S;L:) ZL"JE%EZTQZZZ%%G MMBoe MZIZTSZH | .

- Production Mix: 51% Oil / 6% NGLs / 43% Gas ' 2013V, By Prod.: 8,80 Boend

- % Proved Developed: 81%
- R/P: > 15 years

- % Proved Developed: 98

California

- 2013 Avg. Daily Prod.: 4,645 Boepd
- Est Proved Reserveg23.3MMBoe

- % Proved Develope®9% )
- 2013Avg. Daily Prod.: 59Boepd

- Est Proved Reserves: 2NMMBoe
- % Proved Developed: 100

Florida

- 2013Avg. Daily Prod.: 1,8180epd
- Est Proved Reserves: 9MMBoe
- % Proved Developed: 100

Oklahoma and New Mexic¢?

- 2013Avg. Daily Prod.: 7,20Bo0epd
- Est Proved Reserves: 43\6VIBoe
- % Proved Developed: 69

- 2013Avg. Daily Prod.:3,899Boepd
- Est Proved Reserves: 40MMBoe
(1) Based on YE 2013 Reserve Report at SEC prices, except that total R/P ratio based on projected - % Proved Developed' 56
2014 production. '
(2) New Mexico has associated midstream assets for Oklahoma producing properties.
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SUCCESSFUL OPERATING PLAN THAT PAYS Z))

SEQUENTIAL DISTRIBUTION GROWTH
AConsistent distribution growth for the past 3 years

A2013 distribution growth of ~4.8% DISTRIBUTION
GROWTH
ACCRETIVE ACQUISITIONS

AAcquire assets that complement existing portfolio
and are accretive to DCF and NAV per unit

EFFECTIVE HEDGING STRATEGY

AMitigate commodity price volatility, EFFECTIVEHEDGING

stabilize cash flow
AAdd additional hedges systematically STRATEGY

and in conjunction with new acquisitions

ORGANIC GROWTH OPPORTUNITIES

Aldentify and develop growth opportunities
in base business

ACCRETIVE
ACQUISITIONS

ORGANICGROWTH
OPPORTUNITIES

STRONGMLP ASSET

STRONG MLP ASSET BASE BASE

AExploit base business of
long-life, low-decline assets
with predictable production profiles

(1) Based on Q4 2013 annualized monthly distribution of $1.97 divided by Q4 2012 annualized quarterly distribution of $1.88 .
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HIGH MARGIN, HIGH GROWTH RESERVE BASE Z))

INCREASED FOCUS ON OIL
AFocus on expanding oil / liquids
opportunities

AAcquisitions were key drivers of
increased oil exposure

A60% of estimated proved reserves are
oil / NGLs as of YE 2013
ALong-term option on natural gas

EXPANDED PUD COMPONENT

AProvides multiyear organic growth
opportunities

AlLarge portfolio of proved and lowisk
potential drilling locations

LIQUIDS % OF ESTIMATED PROVED RESERVH

72% Growth

60%

35%

FY 2010 FY 2013

PUD % OF ESTIMATED PROVED RESERVES

113% Growth
19%
g% .
FY 2010 FY 2013
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OKLAHOMA OPERATING AREA

Transpecto CQPipeline

ASSET OVERVIEW ASSET MAP

Postle Field

AKey Assets: Postle and Northeast Hardesty Fields in Oklahoma Hough Oil Pipeline

Panhandle and associated midstream assets in Oklahoma, New NE H .
. . ardesty Field
Mexico and Texas ‘ Libby Lateral _
. CO, Pipeline iy S
A100% owned Transpetco, Libby Lateral, and Hardesty Lateral SN

CO, pipelines, Hough Oil Pipeline, and Dry Trails Gas Plant Dry Trails Gas|plant| | Hardes Lateral

. . . . CO, Pipeline
APostle field discovered in 1958, water flood in 1967,CO
injection in 1996

ATotal acreage: 30,257 gross, 29,357 net
AGross producing wells: 242
AMature fields with low risk development opportunities and
significant original oil in place
i OO0l P of ~400 MMbSamdsi n Morrow O6AOG
AAdditional expansion and bolt on acquisition opportunities

ESTIMATED PROVED RESERVES BY RESOURCE™M 2013 OPERATIONAL HIGHLIGHTS

PUD 31% NGL 11% Gas 5% AEstimated proved reserves: 43.6 MMboe
AProduction: 1,217 Mboe (83% oil, 13% NGI3)
A2013 Capital Program
i $43.9 million
i Drilled 4 new productive development wells
A98% operated producing wells and injectors
A~97% WI in Postle Field; ~95% WI in NE Hardesty Field
PDP 69% Oil 84 AcContracted supply of COn the Bravo Dome, with steip rights

: _ , for ~140 MMCf over 10 to 15 years
(1) Estimated proved reserves and production based on YE 2013 Reserve Report at SEC prices.
(2) For acquisitions closed in 2013, production reflects activities from acquisition date to December 31, 2013.
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TEXAS OPERATING AREA

ASSET OVERVIEW ASSET MAP

Ta N i Hockle

ATotal acreage: 18,013 gross, 14,865 net
AGross producing wells: 230

A40 API ol
. - . ; BreitburnKnott A
ALarge inventory of proved undeveloped drilling locations and 20 acBeitburnZebulon Area m— CCTDUITENOR ATEA
downspacing opportunities i .
ALow lifting costs: ~$8.90/Boe (includes district expense) Ector: [Midand . ccode g ke
Aslight discount to WTI for oil wara | Cre] .'Reag'an'—_ i

Irion Green

APremium to Henry Hub for high BTU gas

Schleicher

Crockett

Sutton

ESTIMATED PROVED RESERVES BY RESOURCE™M 2013 OPERATIONAL HIGHLIGHTS

PDNP 15%, PUD 44°%, Gas 19% AEstimated proved reserves: 40.9 MMboe
AProduction: 1,423 Mboe (55% oil, 25% NQL3&
AGas production is associated gas only
A2013 Capital Program

i $104.3 million

i Drilled 53 new productive wells

ACompleted third CrownQuest L.P. acquisition in December 2013
for $282 million and acquisition of additional interests in certain
of the acquired assets from other sellers for ~$20 million

NGL 24%

PDP 41%

(1) Estimated proved reserves and production based on YE 2013 Reserve Report at SEC prices.
(2) For acquisitions closed in 2013, production reflects activities from acquisition date to December 31, 2013.
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2014 CAPITAL PROGRAM SUMMARY /

A2014 expected capital program between $325 million and $345 million
A~ 92% of total capital planned for oil projects in Texas, California, Oklahoma andupply / infrastructure

A~ 85% of total capital planned for drilling, ragenerating, and facilities projects designed to
increase production or reserves

APlan to drill 168 wells across Texas, California, Wyoming, Florida and Michigan

AQ1 2014 capital spend was ~$79 million and included the completion of 28 gross dritimeetiso workovers
which added ~2,5000dday incremental nenitial production

AMajority of capital program spent on high margin oil projects in Texas, California, and Wyoming

2014 CAPITAL ALLOCATION BY STATE ($ IN MILLIO 2014 WELLS DRILLED / RERILLED BY STATE

MI 4

WY 7

=

*
OK $53

FL. §9
—5-' TX 5166

*Includes capital in New Mexico f&@O, development facilities.
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DISCIPLINED ACQUISITION STRATEGY /

ABreitburn acquisition strategy unchanged for 25 years since the

founding of its original company 2013 TRANSACTION ACTIVITY
A15 person business development and acquisition evaluation team Screened
AAcquire mature oil and gas properties with stable, ~400 opportunities

long-life production and low-risk drilling opportunities

A2013- $1.2 billion of completed acquisitions. Evaluated
Exceeded target of $500 million by 135% ~30 assets

AAcquired oil and midstream assets in OK, TX, NM from Whiting
Oil and Gas and other sellers for ~$875 million

AAcquired oil properties in Permian Basin from CrownRock L.P.
and other sellers for ~$302 million
A2014- Targeting $600 million in acquisitions
FY 2013: ~$1.2 BILLION FY 2012: ~$620 MILLION FY 2011: ~$283 MILLION
WHI TI NG 7 American Baergy Openations, lac. (

~ CrownRock
A 4 Piedra Energy [YNDEN Cabot Oil & Gas Corporation

ENERGY

PETROLEUM ENERGY CORR

*Excludes 9 minoacquisitions.
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PERMIAN BASIN ACQUISITION
RECENT BOLT ON ACQUISITION

AClosed on December 30 for ~$282 million in addition
to the acquisition of other interests in certain of the
acquired assets for an additional ~$20 million

AThird acquisition from CrownRock L.P.

AAcquired incremental interests in existing oil/gas
properties and new interests in oil/gas properties
adjacent to current operations

A~18.4 MMboe est. proved reser{is

AEst. average daily net production of ~2,900 Boe/day
for October 2013 (60% oil)

A~93Wolfberry producing wells and over 300 potential
drilling locations

ALow lifting costs of ~$7.00 per barrel

AQil price received currently WTI less ~$3.00 per barrel

A~84% operated with ~66% average WI

A~11, 00006 wells completed
with ~10 stage fracs

AGas purchased by Atlas, DCP, & WTG; oil purchased
by LPC & High Sierra

F\\Gaither

MARTIN

MIDLAND
over ~

Texas Ten

©

0006 @ursscoOCE | I Nt er

LEGEND
Current BBEP Acreage
[ Acquired Acreage

(1) Estimateor oved reserves are based on managementds internal

estimates using SEC pricing a
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PERMIAN BASIN ACQUISITION
STRATIGRAPHIC COLUMN AND TYRBG

(‘Wolfbeny Type Log)
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OPERATING AND FINANCIAL PERFORMANCE 2

LAST FIVE YEARS

PRODUCTION (MBOE) ADJUSTED EBITDA® ($MM)
14% CAGR 17% CAGR

$276

$227 $222

I 5195 I I

2009 2010 2011 2012 2013 2009 2010 2011 2012 2013

Strong Operating and Financial Performance Supported by

SuccessfulGrowth Through Acquisitions Strategy

(1) AdjustedEBITDA conformed to exclude net operating cash flow from acquisitions from the effective date through the closing date.
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DISCIPLINED FINANCIAL STRATEGY /

- LIQUIDITY: MAINTAIN SOLID LIQUIDITY PROFILE

- Revolving credit facility with $1.6 billion borrowing base, with $1.4 billion in elected commitments from
existing lenders

- $773million of undrawn capacity as of M&1,2014

- LEVERAGE: TARGETING CONSERVATIVE LEVERAGE RATIO
- Goal of ~3.5xdebt to LTM Adjusted EBITDA ratio

- Acquisitions financed with ~50%60% equity and ~40%50%debt

- HEDGING: GOAL OF CONSISTENTLY HEDGING A HIGH PERCENTAGE OF FUTUR E
PRODUCTION

- Goal to hedge ~80% of annual production in year 1, ~75% in year 2, ~70% in year 3, ~60% in year 4, ai
~50% in yeab

- Significanthedgingin conjunction withacquisitions
- Stable hedging profile is core element of our business strategtya tradingool

- DISTRIBUTION COVERAGE: DISCIPLINED DISTRIBUTION GROWTH POLICY CO NSIDERS
PRESENT AND FUTURE PERFORMANCE

- Targeting 2014 distribution coverage ratio~1.10x®)

(1) Basedon public guidance, excludes acquisitions and finantargsactions. pg.17



SIGNIFICANT FINANCIAL FLEXIBILITY /

20131 YTD 2014 Financing Activities

- SENIOR NOTES

A 1Issued 200 million Add-On Senior Notes on
November 19, 2013

- COMMON AND PREFERRED

A Issuedl8.98million common units on
November 13, 2013

A Issued 14.95 million common units on
February 72013

A 1ssued 8 million 8.25% Series A Cumulative
Redeemable Perpetual Preferred Units on
May 14, 2014

- ATM PROGRAM

A Launched ATM program offering common
unitsfor aggregatgroceeds ofip to $200
million in March 2014

Borrowing Base Redeterminations

A April 2014 borrowing base redetermination increased
borrowing base from25 billion to $1.6 billion, with
electedcommitments from existing lenders of $1.4
billion

A Amended revolving credit facility and eliminated the
maximum total leverage ratio and maximum senior
secured leverage ratio requirements and added a
provision to maintain an interest coverage ratio of no
less than 2.5x

A Creditfacility matures on May 2017

Existing Senior Notes

Principal
Amount First Call
Issue ($MM)  Maturity Date Rating

8.625% Senior Notes $305 10/15/20 10/15/15 B3/ B-
7.875% Senior Notes 850 4//15/22  1/15/17 B3/ B-

Since 2012, Breitburn Has Raised over $1 Billion in Common Equity

and $850 Million in Senior Notes
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CONSISTENT DISTRIBUTION GROWTH FOR
THE LAST THREE YEARS

Vo

DISTRIBUTIONS

ATax advantaged income $:60 -

(estimated 75% shield) $.57

AConverted to monthly distribution $.54
payment policy in January 2014 ¢ -,

APartnership has made cumulativeg ,o | $1.725 475480488 5
distributions of $1.92per unit 460-465-370°
since IPO $.45 | $1.560 iy iy
AFuture distribution growth $.42 —
supported by: $.39 _
i Ongoing acquisitions $.36 —
i Organic growth $.33 _
i Hedge portfolio

$.30
Q1-Q4 QI1-Q4 Q1-Q4 Q1-Q4 |Q1
2010 2011 2012 2013 2014

$1.935

Breitburn Continues to Deliver Consistent Distribution Growth to Unitholders

(1) Estimate for common units purchased in November 2013 offering and held through December 2015.
(2) Q1 2014distribution rate equivalent fday 2014 monthhydistribution of$0.1658 per unix 3.
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COMMODITY PRICE PROTECTION PORTFOLIO:
FY 2014 FY 2018

AVERAGE OIL AND GAS HEDGE PRICESY

$93.69/bbl $93.54/bbl $89.48/bbl $84.71/bbl $82.20/bbl
$4.95/mmbtu $4.94/mmbtu $4.32/mmbtu $4.44/mmbtu $4.15/mmbtu
76 % 79 % 729/ 729 749, LEGEND
! ¢ 70 % Il Total
57% 59% B Liquids
54 % [ Natural Gas
30% 32%
24 %
I I 2% 2% 2%
A e
9ME Dec ‘14 FY 2015 FY 2016 FY 2017 FY 2018

% PRODUCTION HEDGED

(@ The chart assumesoduction through 2018 remaiosnstant at Lillion Boe per year, which equates to the midpoint of the FY 2014 produgtiiance. Chaiticludes all current hedges
other than 2013 and 2014 call options entered into in October 2011.
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COMMODITY PRICE PROTECTIONOIL

AVERAGE CRUDE OIL HEDGE PRICES (PER BBL)

$93.69 $93.54 $89.48 $84.71 $82.20
20’112 LEGEND
17,989 B Swaps
15,011 [l Collars
Puts
8,269
13,511
493
% .
|
9ME Dec ‘14 FY 2015 FY 2016 FY 2017 FY 2018

WTI W.A. $92.08 / 76%
Brent W.A. $98.88 / 24%

VOLUMES HEDGED (BBLS/D)

$92.69/ 79% $87.05/ 68% $84.23 / 96%
$96.72/21% $94.64 / 32% $97.50 / 4%

$88.20 / 100%
NA / NA
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COMMODITY PRICE PROTECTIONGAS

AVERAGE NATURAL GAS HEDGE PRICES (PER MMBTUY)

$4.95 $4.94 $4.32 $4.44 $4.15
56,700 LEGEND
55,100 S
Puts
41,700
18,571
1,870
9ME Dec ‘14 FY 2015 FY 2016 FY 2017 FY 2018

VOLUMES HEDGED (MMBTU/D)

(@ Chartincludes all current hedges other than 2013 and 2014 call options entered into in October 2011.
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MITIGATING COMMODITY PRICE VOLATILITY

AOur hedge portfolio has mitigated crude oil and natural gas price fluctuations as evidenced by our quarterly

Adjusted EBITDAD

Vi

_ $118

$160 $112 $109 $16

$140 — L $14
= $120 — $85 — 12 <
m $77 =Z
5 $100 — —— $10 Q
2 $57$6O$';r' Y QZ,
S $80 — 51 ¢ 1 851 ¢4 u9\$51 g W S $52 $52 — %8 £
@) T S
> $60 —] r“ — $6 0O
. ;
> $40 — — %4 =
Z =}

$20 — — $2

$0 $0

| QL-Q4 || QI-Q4 | QI-Q4 ) QI-Q4 | QI-Q4 || QI-Q4 eI
2008 2009 2010 2011 2012 2013 2014
QUARTERLY ADJUSTED EBITDA ($MM)
LEGEND
Il NYMEX Natural GagMcf)

(1) AdjustedEBITDA conformed to exclude net operating cash flow from acquisitions from the effective date through the closing date.

NYMEX Crude Oil(Bbl)
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PEER YIELD COMPARISON /

ABreitburn has attractive yield compared to peer group
Awith current consensus target price of ~$22, Breitburn has an implied yield of ~9.0%

DISTRIBUTION YIELD @

BBEP Target Price

12.0% - 11.4% 10.9% Implied Yield: 9.0%

10.5% 10906 10 00
10.0% - 9:4%  9.2%

8.6% g oo g 20,

8.0% -
6.0% -
4.0% -
2.0% -

OO%—l | | | | | | | | | |
LRE QRE LNCO LINE MEMP BBEP MCEP EVEP LGCY VNR

(1) Based on unit prices as bfay 28, 2014and most recently announcadnualized distributions
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