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FORWARIDOOKING STATEMENTS

Certain statements in thigsresentationcontain "forwardlooking statements" within the meaning of Section 27A of the Securities Act of 1933 and Section 21E ofrthes3exathange

Act of 1934 including, without limitation, expectations, beliefs, plans and objectives regarding anticipated financiadrahdgogesults, asset divestitures, estimated reserves, drilling
locations, capital expenditures, price estimates, typical well results and well profiles, type curve, and production ahdgeepense guidance included in thresentation. Any matters

that are not historical facts are forward looking and accordingly, involve estimates, assumptions, risks and unceriaimtieg), without limitation, risks, uncertainties and other factors
discussed in our most recently filed Annual Report on Fori{,If@cently filed Quarterly Reports on FormQOQrecently filed Grrent Reports on Form-E avallable on gur website,
www.apachecorp.com, and in our other public filings and press releases. These ftyakird) statements are based on ApachelQarNJ 4 A 2y Qa o! LJ OKS0U O dzNINB
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projections will prove to have been correct. A number of factors could cause actual results to differ materially fromegeops) anticipated results, or other expectations expressed In
this presentationA Yy Of dzZRAYy 33 ! LI OKSQa oAt AOe (2 YSSO AdGa LINRBRdAzOUA 2 v, amd@@HLSwtmeZvellamIKQﬁDSpé(ﬁsT dzf €

identified In thispresentation to successfully plan, secure necessary government approvals, finance, build, and operate the necessary infrastructiaeniavne s production and
budget expectations on its projects.
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Given these risks and uncertainties, you are cautioned not to place undue reliance on such-fookard statements, which sp& only as of the date hereof. Unless legally required, we

assume no duty to update these statements as of any future date. However, you should review carefully reports and dobat?gmashe files periodically with the Securities and
Exchange Commission.

Cautionary Note to Investors: The United States Securities and Exchange Commission (SEC) permits oil and gas corepdriiegs iwith the SEC, to disclose only proved, probable,
and possible reserves that meet the SEC's definitions for such terms, Apache may use certain termpeesetitetiond dzOK | a _ a NE & 2 dzND S>¢ "AaNBAaZ2dzNDS
aLZOSYuaAlf NBEAZ2dZNOSTE aNBaAZdz2NOS 0L dSZ€ aARSY U AuRbockdNDBIS A EZNIDNDSES € ¢ QR YISYNUQ | NE & S deNID
Gdzy RSUSt 2SR NB&az2dzNDS>Z¢é aySi N a 1 SR NB&2dz2NDSazé daAa W@rsm{)m%aﬁh@mm inctialidd M RiSgE with the FEC.BSUcK S
terms do not take into account the certainty of resource recovery, which is contingent on exploration success, techrogamenys in drilling access, commerciality, and other factors,
and are therefore not indicative of expected future resource recovery and should not be relied upon. Investors are wgstl @S NJ OF NB T dzft &8 GKS RAAaOf 24c
Form 10K for the fiscal year ended December 31, 2017, available from Apache at www.apachecorp.com or by writing Apachledt 20Blvd., Suite 100, Houston, Texas 77056
(Attn: Corporate Secretary). You can also obtain this report from the SEC by c8DOSED 330 or from the SEC's websitevatvw.sec.gov.

Certain information may be provided In ttpsesentationthat includes financial measurements that are not required by, or presented in accordance with, generally accepted accountin
principles (GAAP). These "GAAP measures should not be considered as alternatives to GAAP measures, such as net incoraslopr@tided by operating activities, and may be
calculated differently from, and therefore may not be comparable to, similarly titted measures used at other companigscéciBation to the most directly comparable GAAP
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None of the information contained in this document has been audited by any independent audit@rdsestationis prepared as a convenience for securities analysts and investors anc
may be useful as a reference tool. Apache may elect to modify the format or discontinue publication at any time, witlveuo rsetcurities analysts or investors.
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CREATING LONERM VALUE

Disciplined

Financial Approach

u Preservedividend and
credit rating,reduce
debt; no equity dilution

u Pursue scalable, low
entry-cost
opportunities to drive
long-term value and
returns growth

dpacbe

Strategically Balancec

Portfolio

u Invest for returns
focused growth In
Permian Basin

1 Continue to generate
strong free cash flow In
Egypt, North Sea and
other Lower 48

FulkCycle Corporate

| evel Returns Focus

s Maintain rigorous
capitalallocationand
planning process

, Base investment
decisionon fully-
burdened economics




APACHE TODAY

UNITED STATES

Permian driving growth & returns |
Optionality in SCOOP/STACK & Eagle Hprd

EGYPT

Significant free cash flow preparing for ne
leg of growth

Suriname

NORTH SEA
High margins, high returns, free cash flo

SURINAME

High impact oil exploration

Streamlined Portfolio




LEVERAGING TECHNOLOGY

I LJF OKSQa F20dza 2y AVyy 20l
power of data are driving operational improvements
and Increasedapital efficiencies

SIMULTANEOUS oo CXTENSIVE WATER REMOTE OPERATIONS
SEISMIC SOURCES a@ RECYCLING ) CENTERS
TECHNOLOGIES
/ﬁ?i CHARACTERIZING THE 'I'l'l' STIMULATION SATA ANALYTICS
d SUBSURFACE INSIGHTS

EXTENSIVE RESERVOIR DRILLING
MODELING INTELLIGENCE



2017 HIGHLIGHTS

Outperformed key health, safety and environmental targets

Streamlined and strengthengabrtfolio

Strategic exit from Canada
$1.4 billion in proceeds from necore asset/acreageales

124%reservereplacementthrough net extensions & discoveries

Delivered in the Permian Basin
Achieved record production in 4Q 2017

Expanded Midland Basin inventory through strategic testing
IncreasedAlpine High drilling inventory to more th&n000 locations

Built Largescale foundational midstream asset in Delaware Basin



STRONG START TO 2018

US: Exceeding 1Q production targets; raisingyiegir guidance
Outstandingresults acrosgortfolio
Oll volumes up 10% year over year
Secured significant oll, gas and NGL pipeline access to Gulf Coast from Permian

International: Delivering significant free cash flow

AnnouncedGarten discovery In NortSea
Completed seismic processing on Block 58 in Suriname
Advancing extensive broadbanelBseismic survey Bgypt



UNITED STATES: ONSHORE FOCUS

Permiandriven growth & returns

~70% of capital budget over next 3 years

Optionality outside Permian T o
SCOOP / STACK: ~45,080acres N piiigpe
Eagle Ford: ~250,001&t acres [
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