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Certain statements in this presentation contain "forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange 
Act of 1934 including, without limitation, expectations, beliefs, plans and objectives regarding anticipated financial and operating results, asset divestitures, estimated reserves, drilling 
locations, capital expenditures, price estimates, typical well results and well profiles, type curve, and production and operating expense guidance included in this presentation. Any matters 
that are not historical facts are forward looking and, accordingly, involve estimates, assumptions, risks and uncertainties, including, without limitation, risks, uncertainties and other factors 
discussed in our most recently filed Annual Report on Form 10-K, recently filed Quarterly Reports on Form 10-Q, recently filed Current Reports on Form 8-K available on our website, 
www.apachecorp.com, and in our other public filings and press releases. These forward-looking statements are based on Apache CorǇƻǊŀǘƛƻƴΩǎ ό!ǇŀŎƘŜύ ŎǳǊǊŜƴǘ ŜȄǇŜŎǘŀǘƛƻƴǎΣ ŜǎǘƛƳŀǘŜǎ 
ŀƴŘ ǇǊƻƧŜŎǘƛƻƴǎ ŀōƻǳǘ ǘƘŜ ŎƻƳǇŀƴȅΣ ƛǘǎ ƛƴŘǳǎǘǊȅΣ ƛǘǎ ƳŀƴŀƎŜƳŜƴǘΩǎ ōŜƭƛŜŦǎΣ ŀƴŘ ŎŜǊǘŀƛƴ ŀǎǎǳƳǇǘƛƻƴǎ ƳŀŘŜ ōȅ ƳŀƴŀƎŜƳŜƴǘΦ bƻ ŀǎǎurance can be given that such expectations, estimates, or 
projections will prove to have been correct. A number of factors could cause actual results to differ materially from the projections, anticipated results, or other expectations expressed in 
this presentation, ƛƴŎƭǳŘƛƴƎΣ !ǇŀŎƘŜΩǎ ŀōƛƭƛǘȅ ǘƻ ƳŜŜǘ ƛǘǎ ǇǊƻŘǳŎǘƛƻƴ ǘŀǊƎŜǘǎΣ ǎǳŎŎŜǎǎŦǳƭƭȅ ƳŀƴŀƎŜ ƛǘǎ ŎŀǇƛǘŀƭ ŜȄǇŜƴŘƛǘǳǊŜǎ ŀƴŘ ǘƻ ŎƻƳǇƭŜǘŜΣ ǘŜǎt, and produce the wells and prospects 
identified in this presentation, to successfully plan, secure necessary government approvals, finance, build, and operate the necessary infrastructure, and toachieve its production and 
budget expectations on its projects. 

²ƘŜƴŜǾŜǊ ǇƻǎǎƛōƭŜΣ ǘƘŜǎŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ŀǊŜ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŜȄǇŜŎǘǎΣέ άōŜƭƛŜǾŜǎΣέ άŀƴǘƛŎƛǇŀǘŜǎΣέ άǇǊƻƧŜŎǘǎΣέ άƎǳƛŘŀƴŎŜΣέ άƻǳǘƭƻƻƪΣέ ŀƴŘ ǎƛƳƛƭŀǊ ǇƘǊŀǎŜǎΦ .ŜŎŀǳǎŜ 
ǎǳŎƘ ǎǘŀǘŜƳŜƴǘǎ ƛƴǾƻƭǾŜ Ǌƛǎƪǎ ŀƴŘ ǳƴŎŜǊǘŀƛƴǘƛŜǎΣ !ǇŀŎƘŜΩǎ ŀŎǘǳŀƭ ǊŜǎǳƭǘǎ ŀƴŘ ǇŜǊŦƻǊƳŀƴŎŜ Ƴŀȅ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ ǘƘŜ ǊŜǎǳƭts expressed or implied by such forward-looking statements. 
Given these risks and uncertainties, you are cautioned not to place undue reliance on such forward-looking statements, which speak only as of the date hereof. Unless legally required, we 
assume no duty to update these statements as of any future date. However, you should review carefully reports and documents that Apache files periodically with the Securities and 
Exchange Commission. 

Cautionary Note to Investors: The United States Securities and Exchange Commission (SEC) permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable, 
and possible reserves that meet the SEC's definitions for such terms. Apache may use certain terms in this presentation, ǎǳŎƘ ŀǎ άǊŜǎƻǳǊŎŜΣέ άǊŜǎƻǳǊŎŜ ǇƻǘŜƴǘƛŀƭΣέ άƴŜǘ ǊŜǎƻǳǊŎŜ ǇƻǘŜƴǘƛŀƭΣέ 
άǇƻǘŜƴǘƛŀƭ ǊŜǎƻǳǊŎŜΣέ άǊŜǎƻǳǊŎŜ ōŀǎŜΣέ άƛŘŜƴǘƛŦƛŜŘ ǊŜǎƻǳǊŎŜǎΣέ άǇƻǘŜƴǘƛŀƭ ƴŜǘ ǊŜŎƻǾŜǊŀōƭŜΣέ άǇƻǘŜƴǘƛŀƭ ǊŜǎŜǊǾŜǎΣέ άunbookedǊŜǎƻǳǊŎŜǎΣέ άŜŎƻƴƻƳƛŎ ǊŜǎƻǳǊŎŜǎΣέ άƴŜǘ ǊŜǎƻǳǊŎŜǎΣέ 
άǳƴŘŜǾŜƭƻǇŜŘ ǊŜǎƻǳǊŎŜΣέ άƴŜǘ ǊƛǎƪŜŘ ǊŜǎƻǳǊŎŜǎΣέ άƛƴǾŜƴǘƻǊȅΣέ άǳǇǎƛŘŜΣέ ŀƴŘ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ǘŜǊƳǎ ǘƘŀǘ ǘƘŜ {9/ ƎǳƛŘŜƭƛƴŜǎ ǎǘǊƛŎǘly prohibit Apache from including in filings with the SEC. Such 
terms do not take into account the certainty of resource recovery, which is contingent on exploration success, technical improvements in drilling access, commerciality, and other factors, 
and are therefore not indicative of expected future resource recovery and should not be relied upon. Investors are urged to consƛŘŜǊ ŎŀǊŜŦǳƭƭȅ ǘƘŜ ŘƛǎŎƭƻǎǳǊŜ ƛƴ !ǇŀŎƘŜΩǎ !ƴƴǳŀƭ wŜǇƻǊǘ ƻƴ 
Form 10-K for the fiscal year ended December 31, 2017, available from Apache at www.apachecorp.com or by writing Apache at: 2000Post Oak Blvd., Suite 100, Houston, Texas 77056 
(Attn: Corporate Secretary). You can also obtain this report from the SEC by calling 1-800-SEC-0330 or from the SEC's website atwww.sec.gov. 

Certain information may be provided in this presentation that includes financial measurements that are not required by, or presented in accordance with, generally accepted accounting
principles (GAAP). These non-GAAP measures should not be considered as alternatives to GAAP measures, such as net income or net cash provided by operating activities, and may be 
calculated differently from, and therefore may not be comparable to, similarly titled measures used at other companies. For areconciliation to the most directly comparable GAAP 
ŦƛƴŀƴŎƛŀƭ ƳŜŀǎǳǊŜǎΣ ǇƭŜŀǎŜ ǊŜŦŜǊ ǘƻ !ǇŀŎƘŜΩǎ first quarter 2018 earnings release at www.apachecorp.com. 

None of the information contained in this document has been audited by any independent auditor. This presentation is prepared as a convenience for securities analysts and investors and 
may be useful as a reference tool. Apache may elect to modify the format or discontinue publication at any time, without notice to securities analysts or investors. 

FORWARD-LOOKING STATEMENTS
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u Creating Long-Term Value

u 2017 & YTD 2018 Highlights

u Region Overview

u Strategic Objectives

u Sustainability & Safety Spotlight 

u Employee Awards

OUTLINE
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CREATING LONG-TERM VALUE
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uMaintain rigorous  
capital allocation and 
planning process 

uBase investment 
decisions on fully-
burdened economics

Full-Cycle, Corporate-
Level Returns Focus

uPreserve dividend and 
credit rating, reduce 
debt; no equity dilution

uPursue scalable, low 
entry-cost 
opportunities to drive 
long-term value and 
returns growth

Disciplined 
Financial Approach

uInvest for returns-
focused growth in 
Permian Basin

uContinue to generate 
strong free cash flow in 
Egypt, North Sea and 
other Lower 48

Strategically Balanced 
Portfolio



APACHE TODAY

UNITED STATES

Permian driving growth & returns
Optionality in SCOOP/STACK & Eagle Ford
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NORTH SEA

High margins, high returns, free cash flow

EGYPT

Significant free cash flow preparing for next 
leg of growth

SURSINEMA
SURINAME

High impact oil exploration

Streamlined Portfolio



EXTENSIVE WATER 
RECYCLING 
TECHNOLOGIES

u!ǇŀŎƘŜΩǎ ŦƻŎǳǎ ƻƴ ƛƴƴƻǾŀǘƛƻƴ ŀƴŘ ƘŀǊƴŜǎǎƛƴƎ ǘƘŜ 
power of data are driving operational improvements 
and increased capital efficiencies

LEVERAGING TECHNOLOGY
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SIMULTANEOUS 
SEISMIC SOURCES

DATA ANALYTICS

REMOTE OPERATIONS 
CENTERS

CHARACTERIZING THE 
SUBSURFACE 

EXTENSIVE RESERVOIR 
MODELING

STIMULATION 
INSIGHTS

DRILLING 
INTELLIGENCE



2017 HIGHLIGHTS
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u Outperformed key health, safety and environmental targets 

u Streamlined and strengthened portfolio

ü Strategic exit from Canada 

ü $1.4 billion in proceeds from non-core asset/acreage sales

ü 124%reserve replacement through net extensions & discoveries

u Delivered in the Permian Basin

ü Achieved record production in 4Q 2017

ü Expanded Midland Basin inventory through strategic testing  

ü Increased Alpine High drilling inventory to more than 5,000 locations

ü Built Large-scale foundational midstream asset in Delaware Basin



u US: Exceeding 1Q production targets; raising full-year guidance

ü Outstanding results across portfolio

ü Oil volumes up 10% year over year

ü Secured significant oil, gas and NGL pipeline access to Gulf Coast from Permian

u International: Delivering significant free cash flow 

ü Announced Garten discovery in North Sea

ü Completed seismic processing on Block 58 in Suriname

ü Advancing extensive broadband 3-D seismic survey in Egypt

STRONG START TO 2018
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u Permian-driven growth & returns
ü ~70% of capital budget over next 3 years

u Optionality outside Permian
ü SCOOP / STACK: ~45,000 net acres

ü Eagle Ford: ~250,000 net acres

UNITED STATES: ONSHORE FOCUS
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206 

285 

2017A 2018E 2019E 2020E

250 - 258

285 - 300

350 - 370

United States Onshore


