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NOTICE TO INVESTORS

2

Certain statements in this presentation contain "forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 
1934 including, without limitation, expectations, beliefs, plans and objectives regarding anticipated financial and operatingresults, asset divestitures, estimated reserves, drilling locations, capital 
expenditures, price estimates, typical well results and well profiles, type curve, and production and operating expense guidanceincluded in this presentation. Any matters that are not historical 
facts are forward looking and, accordingly, involve estimates, assumptions, risks and uncertainties, including, without limitation, risks, uncertainties and other factors discussed in our most 
recently filed Annual Report on Form 10-K, recently filed Quarterly Reports on Form 10-Q, recently filed Current Reports on Form8-K available on our website, www.apachecorp.com, and in our 
other public filings and press releases. These forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ōŀǎŜŘ ƻƴ !ǇŀŎƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ  ό!ǇŀŎƘŜύ ŎǳǊǊŜƴǘ ŜȄpectations, estimates and projections about the company, its 
ƛƴŘǳǎǘǊȅΣ ƛǘǎ ƳŀƴŀƎŜƳŜƴǘΩǎ beliefs, and certain assumptions made by management. No assurance can be given that such expectations, estimates, or projections will prove to have been correct. A 
number of factors could cause actual results to differ materially from the projections, anticipated results, or other expectations expressed in this presentation, ƛƴŎƭǳŘƛƴƎΣ !ǇŀŎƘŜΩǎ ŀōƛƭƛǘȅ ǘƻ ƳŜŜǘ 
its production targets, successfully manage its capital expenditures and to complete, test, and produce the wells and prospects identified in this presentation, to successfully plan, secure 
necessary government approvals, finance, build, and operate the necessary infrastructure, and to achieve its production and budget expectations on its projects.

²ƘŜƴŜǾŜǊ ǇƻǎǎƛōƭŜΣ ǘƘŜǎŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ŀǊŜ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŜȄǇŜŎǘǎΣέ άōŜƭƛŜǾŜǎΣέ άŀƴǘƛŎƛǇŀǘŜǎΣέ άǇǊƻƧŜŎǘǎΣέ άƎǳƛŘŀƴŎŜΣέ ŀƴŘ ǎƛƳƛƭŀǊ ǇƘǊŀǎŜǎΦ  .ŜŎŀǳǎŜ ǎǳŎƘ 
ǎǘŀǘŜƳŜƴǘǎ ƛƴǾƻƭǾŜ Ǌƛǎƪǎ ŀƴŘ ǳƴŎŜǊǘŀƛƴǘƛŜǎΣ !ǇŀŎƘŜΩǎ ŀŎǘǳŀƭ ǊŜǎǳƭǘǎ ŀƴŘ ǇŜǊŦƻǊƳŀƴŎŜ Ƴŀȅ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ ǘƘŜ ǊŜǎǳƭǘǎ ŜȄpressed or implied by such forward-looking statements. Given these 
risks and uncertainties, you are cautioned not to place undue reliance on such forward-looking statements, which speak only as of the date hereof. Unless legally required, we assume no duty to 
update these statements as of any future date. However, you should review carefully reports and documents that Apache files periodically with the Securities and Exchange Commission.

Cautionary Note to Investors: The United States Securities and Exchange Commission (SEC) permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable, and 
possible reserves that meet the SEC's definitions for such terms. Apache may use certain terms in this presentation, ǎǳŎƘ ŀǎ άǊŜǎƻǳǊŎŜΣέ άǊŜǎƻǳǊŎŜ ǇƻǘŜƴǘƛŀƭΣέ άƴŜǘ ǊŜǎƻǳǊŎŜ ǇƻǘŜƴǘƛŀƭΣέ άǇƻǘŜƴǘƛŀƭ 
ǊŜǎƻǳǊŎŜΣέ άǊŜǎƻǳǊŎŜ ōŀǎŜΣέ άƛŘŜƴǘƛŦƛŜŘ ǊŜǎƻǳǊŎŜǎΣέ άǇƻǘŜƴǘƛŀƭ ƴŜǘ ǊŜŎƻǾŜǊŀōƭŜΣέ άǇƻǘŜƴǘƛŀƭ ǊŜǎŜǊǾŜǎΣέ άǳƴōƻƻƪŜŘ ǊŜǎƻǳǊŎŜǎΣέ άŜŎƻƴƻƳƛŎ ǊŜǎƻǳǊŎŜǎΣέ άƴŜǘ ǊŜǎƻǳǊŎŜǎΣέ άǳƴŘŜǾŜƭƻǇŜŘ ǊŜǎƻǳǊŎŜΣέ 
άƴŜǘ ǊƛǎƪŜŘ ǊŜǎƻǳǊŎŜǎΣέ άƛƴǾŜƴǘƻǊȅΣέ άǳǇǎƛŘŜΣέ and other similar terms that the SEC guidelines strictly prohibit Apache from including in filings with the SEC.  Such terms do not take into account 
the certainty of resource recovery, which is contingent on exploration success, technical improvements in drilling access, commerciality, and other factors, and are therefore not indicative of 
expected future resource recovery and should not be relied upon. Investors are urged to consider carefully the disclosure in ApaŎƘŜΩǎ !ƴƴǳŀƭ wŜǇƻǊǘ ƻƴ CƻǊƳ мл-K for the fiscal year ended 
December 31, нлмр όŀƴŘ !ǇŀŎƘŜΩǎ !ƴƴǳŀƭ wŜǇƻǊǘ ƻƴ CƻǊƳ мл-K for the fiscal year ended December 31, 2016 when filed), available from Apache at www.apachecorp.com or by writing Apache at: 
2000 Post Oak Blvd., Suite 100, Houston, Texas 77056 (Attn: Corporate Secretary). You can also obtain this report from the SEC by calling 1-800-SEC-0330 or from the SEC's website at 
www.sec.gov.

Certain information may be provided in this presentation that includes financial measurements that are not required by, or presented in accordance with, generally accepted accounting 
principles (GAAP). These non-GAAP measures should not be considered as alternatives to GAAP measures, such as net income or net cash provided by operating activities, and may be calculated 
differently from, and therefore may not be comparable to, similarly titled measures used at other companies. For a reconciliation to the most directly comparable GAAP financial measures, 
ǇƭŜŀǎŜ ǊŜŦŜǊ ǘƻ !ǇŀŎƘŜΩǎ ǘƘƛǊŘ ǉǳŀǊǘŜǊ нлмс ŜŀǊƴƛƴƎǎ ǊŜƭŜŀǎŜ ŀǘ ǿǿǿΦŀǇŀŎƘŜŎƻǊǇΦŎƻƳΦ

None of the information contained in this document has been audited by any independent auditor. This presentation is prepared as a convenience for securities analysts and investors and may 
be useful as a reference tool. Apache may elect to modify the format or discontinue publication at any time, without notice to securities analysts or investors.

http://www.sec.gov/
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APACHE TODAY
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VStrategically diversified portfolio

VPositioned to deliver highly competitive per share growth rates

Â Rigorous capital allocation process and disciplined spending approach

Â Investment decisions based on fully-burdened, full-cycle economics

VFocused on long-term, corporate-level returns

Â Top-tier Permian Basin position

Â Strong free cash flow generating assets in Egypt and North Sea

Â Permian Basin / Alpine High driven production and cash flow growth

Â Fund through internally generated cash and non-core asset sales
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BALANCED PORTFOLIO
Free Cash Flow Generators Fund Growth Engine

Growth Cash Flow Future Potential

North America Onshore International & Offshore

Eagle Ford

Suriname

Woodford 
SCOOP

Conventional
Canada

Montney & 
Duvernay

Egypt

UK North Sea

Anadarko

Permian Growth Engine Positive Free Cash Flow Generator + Exploration

GoM

S. LA
Minerals
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2017 CAPITAL PREVIEW
Permian Focused Investment

Á4 to 6 rig program

ÁContinue delineation program

ÁMid-year pipeline connection

Capital Priorities

Alpine High

Midland/Delaware

Egypt &
North Sea

Á5+ rig program

ÁIncrease activity with incremental cash flows

ÁInvest to sustain long-term FCF

ÁTwo new concessions in Egypt

ÁCallater online 3Q17

Suriname/
Other North America

ÁSpud Suriname exploration well late 1Q17

ÁSelective investment in other North America

Highlights



PERMIAN BASIN REVIEW
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Midland Basin
Central Basin Platform / 

NW Shelf
Delaware Basin

Acreage(1) ~443,000 net acres ~739,000 net acres ~392,000 net acres

3Q16
Production

~72 Mboe/d ~69 Mboe/d ~18 Mboe/d

Rig Count
@ YE16

4 rigs -- 4 rigs

Highlights

ÂMulti-year premium 
drilling inventory within 
core acreage position

ÂSignificant well 
performance 
improvement in 2016

ÂSignificant cash flow 
generation

ÂLeverage CO2 and 
waterfloods to mitigate 
base decline rate

ÂShallow horizontal 
potential

Â20+ years of inventory

ÂAlpine High infrastructure 
installation underway

(1) Acreage as of February 2017.



Lynch pad
(5 wells producing)

uFive primary rig lines and two frac crews

uPlan to complete ~25 wells in 1H17

uStrong 30-day IPs from Wolfcamp, Lower 
and Middle Spraberry

BUILDING MOMENTUM IN THE MIDLAND BASIN
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Recent Well Results

Well Name Zone

Lateral 
Length
(miles)

30-day IP Rates

boe/d % Oil

CC 4045 West A 1HM WC B-1 2.0 2,105 80%

Lynch A HZ  #2HS LSS 1.5 1,448 88%

Lynch A HZ  #6HM WC B 1.5 1,598 78%

Lynch A HZ #12HS LSS 1.5 1,252 86%

Lynch A HZ #11HS LSS 1.5 1,152 86%

Lynch A HZ  #17HS MSS 1.5 1,010 88%

Midland Basin Activity

Note: Initial production (IP) rates shown as maximum 30-day boe/d rates.  Gas production shown as pre-processing. 

Connell pad
(6 wells early flowback)

CC 4045 well
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MIDLAND BASIN WELL PERFORMANCE
Recent Wells Outperforming Peer Type Curves

0 30 60 90 120 150 180 210

Mboe

Days on Production

APA (5 Wells)

Peer A Type Curve 1.2 MMboe EUR

Peer B Type Curve 1.0 MMboe EUR

Wolfcamp(1)

(1) Normalized to 7,500' Lateral Length.
(2) Includes three previously disclosed wells (Connell 38B 2HM, Connell 38C 2HM, CC 4144E 2HM) and two new wells (Lynch A 6HM & CC 4045W A 1HM).
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Lower Spraberry(1)
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0 30 60 90 120 150 180 210

Mboe

Days on Production

APA (3 Wells)

Peer A Type Curve 990 Mboe EUR

Peer B Type Curve 1,000 Mboe EUR



ALPINE HIGH UPDATE
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ALPINE HIGH
World-Class Resource Requires Methodical Delineation

OBJECTIVE

Maximize hydrocarbon 
recovery and net 
present value of 
resource in place

Â Highly scientific and deliberate

Â Designed to collect data for full-scale 
development (begins in 2018)

Â Focused on long-term field optimization, not 
short-term results

Â Maintains control and timing of midstream 
build, captures long-term infrastructure value

2017 Program

Operational Constraints

Â Unprecedented combination of vertical and 
areal extent

Â Standardized well designs, using short 
laterals, are necessary to maximize learning

Â Land retention requirements and 
infrastructure timing



WHAT WE HAVE CONFIRMED
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VAn extensive play fairway

VFive geologic formations, each with multiple targets, across 
рΣлллΩ ǾŜǊǘƛŎŀƭ ŎƻƭǳƳƴ

VSegregated hydrocarbon column from dry gas to oil

VOver-pressured regime across acreage position

VHighly economic, wet gas play

V Increasing location count since initial play disclosure



2017 STRATEGIC OBJECTIVES
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Geographic & stratigraphic delineation

Satisfy leasehold retention requirements

Install infrastructure on-schedule and on-budget

First pipeline connection around mid-year

Well optimization

Formulate full-field development plan 



Formation

Geographic
Delineation

Status

Stratigraphic
Delineation

Status
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Pennsylvanian

Barnett Confirmed
Confirmed 

minimum of 1 
landing zone

Woodford Confirmed
Confirmed 

minimum of 2 
landing zones
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ALPINE HIGH DELINEATION STATUS
!ǎǎŜǎǎƛƴƎ рΣлллΩ ƻŦ /ƻƭǳƳƴ !ŎǊƻǎǎ орлƪҌ DǊƻǎǎ !ŎǊŜǎ
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GEOGRAPHIC DELINEATION OF ALPINE HIGH
Ten Woodford Tests Across 55 Mile Fairway

Entire fairway is overpressured
with higher pressure gradient in 
the North and South

King Hidalgo 9H
0.60 PSI/ft 

Weissmies 1H & 3H
0.57 PSI/ft

Redwood 1H
0.67 PSI/ft 

FOX STATE

BLACKHAWK

CHEYENNE

SPANISH TRAIL

ORTLER

MONT BLANC



Weissmies Pad
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STRATIGRAPHIC DELINEATION OF ALPINE HIGH
Multi-Zone Completions on Three Separate Pads

Redwood Pad Mont Blanc Pad~5 miles ~14 miles

мпΣлллΩ

9ΣлллΩ

Oil window

Wet gas window

Dry gas window

Solid

Parasequence

Source rock



EARLY-STAGE OPTIMIZATIONAT ALPINE HIGH
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Â Different azimuths required 
across acreage position

Â Excellent well result from first 
ƭƻƴƎŜǊ ƭŀǘŜǊŀƭ ǘŜǎǘ όсΣлллΩύ

Â Spacing test at upcoming 
Dogwood unit

Â Microseismic testing completed 
along multiple wellbores

Â Completion design optimization 
still to come

King Hidalgo 9H

Spanish Trail 55 1H

Fox State 1H

Blackhawk State 1H

Spruce State 1H

Azimuth Test

Lateral Length Test

Spacing Test

Dogwood Pad 
(upcoming)


