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NOTICE TO INVESTORS

Certain statements in thigresentation contairfforward-looking statements" within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Sechatige Bct of

1934 including, without limitation, expectations, beliefs, plans and objectives regarding anticipated financial and opesatingasset divestitures, estimated reserves, drilling locations, capital
expenditures, price estimates, typical well results and well profiles, type curve, and production and operating expemse imaidded in thipresentation.Any matters that are not historical

facts are forward looking and, accordingly, involve estimates, assumptions, risks and uncertainties, including, withtan|imsks, uncertainties and other factors discussed in our most

recently filed Annual Report on Form-KQrecently filed Quarterly Reports on FormQprecently filed Current Reports on FoBAK available on our website, www.apachecorp.com, and in our
other public filings and press releases. These forviagi2 {1 Ay 3 aidl 6SYSyida | NB o6l &SR 2 ypedtatidndstBnatesamilpidjettionsiaBoyt thé company lits OK S
AY Rdza (0 NB = A ibeéliefsyahdytertgirbagsanipliofisimade by management. No assurance can be given that such expeesiiioates or projections will prove to have been correct. A
number of factors could cause actual results to differ materially from the projections, anticipesatis,or other expectations expressed in thiesentationA y Of dzZRAy 33 ! LI OKS Q2
its production targets, successfully manage its capital expenditures and to conmpktend produce the wells and prospects identified in {triesentation,to successfully plan, secure

necessary government approvals, finanbeild, and operate the necessary infrastructure, and to achieve its production and budget expectations on its projects.

2 KSYS@SENI L2 & aAoff BT NS aB0 AFRWHFNRE | NB ARSYGATASR o0& @EAREAT & didKdzk Rl BEIS OlYR £ 4 K6 BE AL
AiGrFGSYSyida Ay@2t@dS NAREA1A YR dzyOSNIFAyGASas ! LI OK S Quiessed®iimdplied by fdefvaiidaking sfalmeniS. IGived tase y O S
risks and uncertainties, you are cautioned not to place undue reliance on such fanekidg statements, which speak only ddtte date hereof. Unless legally required, we assume no duty to
update these statements as of any future date. However, you should review carefully reports and documents that Apach@fdlleally with the Securities and Exchange Commission.

Cautionary Note to Investors: The United States Securities and Exchange Commission (SEC) permits oil and gas conepdiliiegs iwith the SEC, to disclose only proved, probable, and

possible reserves that meet the SEC's definitions for such terms. Apache may use certain ternpseaehtationd dzOK I & AaNBa2dz2NOSz¢ aNBa2dzNDS LR GSyi
NBa2dNDSs¢é¢ aNBa2dzNDS o0l aSzé GARSYUGAFASR NBaA2dNDSaz£aBYRUYSPINBE 2 fzROSABE H2 G$ BLi 0 NE & 2 dziiD
ay St NARal SR NBERZ daNitid dHeSkndanfafhS yhit th&lBEC guidelines strictly prohibit Apache from including in filings with the SEC. Sdomtertake into account

the certainty of resource recovery, which is contingent on exploration success, technical improvements in drilling@aeccesscialityand other factors, and are therefore not indicative of

expected future resource recovery and should not be relied upon. Investors are urged to consider carefully the diso\d&iS Q& ! yy dzi f  vK$ordgeNidcal gegr er@@INY M N
December3li nmp o6 yR ! LI OKSQa&a IKyoythklfidcal yed badedIDec@mber E122816 whem filmd)ijable from Apache at www.apachecorp.com or by writing Apache at:
2000 Post Oak Blvd., Suite 100, Houston, Texas 77056 (Attn: Corporate Secretary). You can also obtain this report @dynctlbng§E800-SEE330 or from the SEC's website at

WWW.Sec.goy

Certain information may be provided in thigesentation thatincludes financial measurements that are not required by, or presented in accordance with, generally accepted accounting
principles (GAAPThese norGAAP measures should not be considered as alternatives to GAAP measures, such as net inetcash provided bgperating activitiesand may be calculated
differently from, and therefore may not be comparable to, similarly titted measures used at other comgaoti@steconciliation to the most directly comparable GAAP financial measures,
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None of the information contained in this document has been audited by any independent auditqorddestation igprepared as a convenience for securities analysts and investors and may
be useful as a reference tool. Apaameyelect to modify the format or discontinue publication at any time, without notice to securities analysts or investors.
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APACHE TODAY

\/ Strategically diversified portfolio

Toptier Permian Basin position
Strong free cash flow generating assets in Egypt and North Sea

\/ Focused on lonrterm, corporatelevel returns

Rigorous capital allocation process and disciplined spending approach
Investment decisions based on fthilyrdened, fulicycle economics

\/ Positioned to deliver highly competitive per share growth rates

Permian Basin / Alpindigh driven production and cash flow growth
Fund through internally generated cash and foome asset sales



BALANCED PORTFOLIO
Free Cash Flow Generators Fund Growth Engine

North America Onshore International & Offshore

\ C UK North Sez
\ \j s
\ \\

N
1]

O

)

5 . : Suriname
@
Xe
s ,
Permian Growth Engine Positive Free Cash Flow Generator + Exploratio

[ Growth [ Cash Flow [ Future Potential

Apﬂtﬁe



2017 CAPITAL PREVIEW
Permian Focused Investment

Alpine High

Midland/Delaware

Egypt &
North Sea

Suriname/
Other North America

dpﬂ[bﬁ'

A 4 to 6rig program
A Continue delineation program
A Mid-year pipeline connection

A 5+ rig program
A Increase activity with incremental cash flows

A Investto sustainlongterm FCF
A Two new concessions in Egypt
A Callater online 3Q17

A Spud Suriname exploration well late 1Q17
A Selective investment in other North America




PERMIAN BASIN REVIEW
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Midland Basin Central Basin Platform / Delaware Basin

NW Shelf

~443,000 net acres ~739,000 net acres ~392,000 net acres

3Q16. ~72 Mboel/d ~69 Mboe/d ~18 Mboe/d
Production
g ol 4 rigs -- 4 rigs

@ YE16

A Significant cash flow A 20+ years of inventory

generation

A Multi-year premium
drilling inventory within

core acreage position A Alpine High infrastructure

A Leverage CCand installation underway
waterfloods to mitigate

base decline rate

Silelalllslaisl | A Significant well
performance

improvement in 2016 R _
A Shallow horizontal

potential

(1) Acreage as of February 2017.

Mpaache B




BUILDING MOMENTUM IN THE MIDLAND BASIN

Five primary rig lines and two frac crews

Plan to complete ~25 wells in 1H17
ECTOR MIDLAND GLASSCOCK:

Strong30-day IPs from Wolfcamp, Lower
g aaale? ﬂ and Middle Spraberry

- / : |
® ing ﬂﬂﬂ ‘ ” Lateral ~ 30-day IP Rates

po\Ne\\ Length
1 Well Name Zone (miles)  boe/d % Oil

. J: ‘ REAGAN CC 4045 West A 1HM WC Bl 2.0 2,105 80%
Lynch A HZ #2HS LSS 15 1,448 88%
Lynch AHZ #6HM WCB 15 1,598 78%

Lynch A HZ #12HS LSS 15 1,252 86%

rrrrrrr

Lynch A HZ #11HS LSS 15 1,152 86%

Lynch AHZ #17HS MSS 15 1,010 88%

Note: Initial production (IP) rates shown as maximurrda® boe/d rates. Gas production shown as-precessing.



MIDLAND BASIN WELL PERFORMANCE
Recent Wells Outperforming Peer Type Curves

Wolfcamg?) Lower Spraberr{})
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- = -Peer A Type Curve 990 Mboe EUR
- — -Peer B Type Curve 1,000 Mboe EUR
150 150
e - -
r'd
s -
s -
100 100 -7 -
rd Cd
7’ P
4 -
Id ”
7 _ g
4 -
4 7
' > [
4 T d
50 7
N e APA (5 Well$)

- = -Peer A Type Curve 1.2 MMboe EUF
-~ = -Peer B Type Curve 1.0 MMboe EUF

0 30 60 90 120 150 180 210

90 120 150 180 210

Days on Production

Days on Production
(1) Normalizedo 7,500 Lateral Length

(2) Includeghree previously disclosed wells (Con88B 2HM, Connell 38C 2HM, CC 444E) and two new wells (Lyn¢h6HM & C@045W A 1HM).
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ALPINE HIGH UPDATE



ALPINE HIGH
World-Class Resource Requires Methodical Delineatior

2017 Program

A Highly scientific and deliberate

A Designed to collect data for fedcale
development(begins in 2018)

A Focused on longerm field optimization, not
short-term results OBJECTIVE

A Maintains control and timing of midstream Maximize hydrocarbon
build, captures longerm infrastructure value recovery and net

present value of
resource in place

Operational Constraints

A Unprecedented combination of vertical and
arealextent

A Standardized wellesigns, using short
laterals, are necessary taaximizelearning

A Land retention requirements and
infrastructure timing
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WHAT WE HAVE CONFIRMED

\/ An extensive play fairway

\/' Five geologic formations, each with multiple targets, across
pZnnnQ GSNIAOIFE O2f dzvy

\/ Segregated hydrocarbon column from dry gas to oil
\/ Overpressuredregime acrossicreage position
\/ Highly economic, wegas play

\/ Increasing location count since initial play disclosure



2017 STRATEGIC OBJECTIVES




ALPINE HIGH DELINEATION STATUS
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Delineating from the Bottom Up>
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Geographic Stratigraphic
Delineation Delineation
Formation Status Status
0 0
D % Bone Spring Early stage Early stage
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i Dﬂf Wolfcamp Early stage Early stage
: Advanced
Pennsylvanian In progress
— stages
V3
= 2
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= Confirmed
?E Barnett v~ Confirmed v/ minimum of 1
S = landing zone
=3 _
gt Confirmed
Woodford v~ Confirmed v/ minimum of 2

landing zones
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GEOGRAPHIC DELINEATION OF ALPINE HIG
Ten Woodford Tests AcroS$ Mile Fairway

]

Redwood 1H \
0.67PSlft ¢ =
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ALPINE HIGH
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g eissmies 1H & 3H [
if 0.57PSI/ft \
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JEFF DAVIS
King Hidalgo 9H
0.60PSI/ft
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Entire fairwayis overpressured
with higher pressure gradient in
the North and South




STRATIGRAPHIC DELINEATION OF ALPINE F
Multi-Zone Completions on Three Separate Pads

Redwood Pad @
> nn ﬂ

4
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Wolfcamp
(Early Flowback)

2,

Penn
1,000 BTU

Barnett
(Awaiting Completion)

Spruce 1H
1,000 BTU

MnnnnQ

Woodford
971 BTU
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Barnett
48°API /1,440 BTU
%
Upper Woodford
2 54°API /1,400 BTU
Penn Middle Woodford
(Awaiting Completion) 57°API/1,350 BTU
Barnett
53°API/1,360 BTU
Woodford
55°API/1,170 BTU
- Oil window Parasequence

Wet gas window Source rock

Dry gas window




EARLSTAGE OPTIMIZATIAN ALPINE HIGH

Azimuth Test
@ Lateral Length Test
@ Spacing Test

/.

Dogwood Pad
(upcoming)

Spanish Trail 55 1H

Spruce State 1H

Blackhawk State 1H

/ Fox State 1H

King Hidalgo 9H —

Different azimuths required
across acreage position

Excellent well result from first
f 2y ASNI £ 4SNJI f

Spacing test at upcoming
Dogwood unit

Microseismic testing completed
along multiple wellbores

Completion design optimization
still to come
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