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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q
(Mark One)
0 QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) DHE SECURITIES EXCHANGE ACT OF 19:
For the quarterly period ended June 30, 2013or
0 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(dy ®HE SECURITIES EXCHANGE ACT OF 19:
For the transition period from to
Commission File Number 0-49801
DUBLI, INC.
(Exact name of registrant as specified in its arart
Nevada 13-4067623
(State or other jurisdiction of incorporation oganization) (I.R.S. Employer Identification No

6750 N. Andrews Ave, Suite 200
Ft Lauderdale, FL 33309
(Address of principal executive offices)

561-362-2381
(Registrant’s telephone number, including area yode

Not Applicable
(Former name, former address and former fiscal,yeahanged since last report)

Indicate by check mark whether the registrant @9 filed all reports required to be filed by Sewti8 or 15(d) of the Securities Exchange
of 1934 during the preceding 12 months (or for sstwbrter period that the registrant was requirefilécsuch reports), and (2) has been sul
to such filing requirements for the past 90 dayssY No [J

Indicate by check mark whether the registrant hiwnitted electronically and posted on its corpoifeb site, if any, every Interactive D
File required to be submitted and posted pursuafRule 405 of Regulation $8232.405 of this chapter) during the precedi@grbnths (c
for such shorter period that the registrant wasired to submit and post such files). YeéesNo [J

Indicate by checkmark whether the registrant igrgd accelerated filer, an accelerated filer, a-axmelerated filer, or a smaller repori
company. See the definitions of “large accelerdiled,” “accelerated filer” and “smaller reportingpmpany” in Rule 122 of the Exchancg
Act.

Accelerated filel
Smaller reporting compar

Large accelerated file
Non-accelerated file
Do not check if a smaller company)

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exge Act) Yes! No [
The number of shares outstanding of each of theissclasses of stock, as of November 1, 2014 fsliows:
Number of shares of Preferred Stock outstanding;Q®

Number of shares of Common Stock outstanding: 428334
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PART I: FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

DublLi, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets
(Unaudited)

ASSETS
Current assetl
Cash and cash equivalel
Restricted cas
Accounts receivabl
Other receivables and prepaid exper
Deferred cost
Asset of discontinued operatio
Total current asse
Property and equipment, r
Other asset

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS ' EQUITY (DEFICIT)
LIABILITIES
Current liabilities
Accounts payable
Business Associates payal
Customer deposit
Other payables and accrued liabilit
Amounts due to a related pa
Unearned subscription fees and adverti
Liability of discontinued operatior
TOTAL LIABILITIES

STOCKHOLDERS’ EQUITY (DEFICIT)

Preferred stoc
25 million shares authorized, $0.01 par value, @83 shares issued and
outstanding at June 30, 2013 and September 30,

Common stocl
500 million shares authorized, $0.001 par valug,@million (June 30, 2013) and
408.5 million (September 30, 2012) shares issuddartstanding

Additional paic-in-capital

Accumulated other comprehensive income (li

Accumulated defici

TOTAL STOCKHOLDERS ' EQUITY (DEFICIT)
TOTAL LIABILITIES AND STOCKHOLDERS ' EQUITY (DEFICIT)

See accompanying notes to condensed consolidagettfal statements (unaudited).

June 30 September 3
2013 2012
$ 214,29 $ 8,588,46.
533,26! 5,679,344
132,33t 190,42:
204,19 451,001
542,91! -
- 1,974,34
1,626,99! 16,883,66
5,390,96. 5,437,58
95,47" 95,47"
$ 7,11343 $ 22,416,72
$ 201841 $ 1,291,28
1,549,60: 12,763,35
1,484,01. 2,828,17.
1,259,70! 1,021,55
674,65¢ -
2,957,30: 10,006,28
6,160,33; 13,121,84
16,104,03 41,032,49
1,85( 1,85(
422,95¢ 408,51.
23,742,60. 20,970,20
(297,979 76,38t¢
(32,860,03)  (40,072,71)
(8,990,60y  (18,615,76)
$ 7,11343 $ 22,416,72




DublLi, Inc. and Subsidiaries

Condensed Consolidated Statements of Operations

(Unaudited)

Revenue

Direct cost of revenu

Gross incomu

Selling, general and administrative expe
Software impairment charg

Income (loss) from operatiol

Interest expens

Income (loss) before income tax

Income taxe:

Income (loss) from continuing operatic
Income (loss) from discontinued operatic

Net income (loss

Earnings (loss) per sha
Basic:
Continuing operation

Discontinued operatior

Diluted:
Continuing operation

Discontinued operatior

Weighted average shares outstant
Basic

Diluted

Three Months Ended

Nine Months Ended

June 30 June 30

2013 2012 2013 2012
9,969,70: $ 1,521,56/ $ 13,999,89 $ 2,925,05
516,06¢ 411,47 1,003,74! 894,08
9,453,63. 1,110,08! 12,996,14 2,030,96:
2,145,98; 3,313,26. 8,880,99; 9,831,80!
- - 354,95: -
7,307,65. (2,203,17) 3,760,20: (7,800,84)
2,024 552 3,69¢ 2,82¢
7,305,62! (2,203,729 3,756,50: (7,803,671
7,305,62 (2,203,72) 3,756,50; (7,803,671
- (1,236,181 3,456,17 (1,520,46)
7,305,620 $ (3,439,904 $ 7,212,67' $ (9,324,13)
0.0z $ (0.07) % 0.01 $ (0.02)
0.0C 0.0C 0.01 0.0C
00z $ (0.07) $ 001 $ (0.02)
0.0C 0.0C 0.01 0.0C
422,926,97 366,506,09 415,209,78 362,624,52
431,581,47 366,506,09 422,908,60 362,624,52

See accompanying notes to condensed consolidasattfal statements (unaudited).




DublLi, Inc. and Subsidiaries
Condensed Consolidated Statements of Comprehensiveome (Loss)

(Unaudited)
Three Months Ended Nine Months Ended
June 30 June 30
2013 2012 2013 2012
Net income (loss $ 7,305,620 $ (3,439,900 $ 7,212,67' $ (9,324,13)
Foreign currency translation adjustment (369,40 180,65( (374,36) 195,37!
Comprehensive income (loss) $ 6,936,22] $ (3,259,25) $ 6,838,311 $ (9,128,75)

See accompanying notes to condensed consolidasattfal statements (unaudited).
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DublLi, Inc. and Subsidiaries
Condensed Consolidated Statements of Cash Flows
(Unaudited)

Cash flows from operating activitie
Income (loss) from continuing operatic
Adjustments to reconcile net income (loss) to reshcflows from operating activitie
Depreciation and amortizatic
Software impairment charg
Stock based compensati
Promotional DubLi credit
Restricted cash recove
Changes in operating assets and liabilit
Restricted cas
Accounts receivabl
Inventory
Other receivables and prepaid exper
Deferred cost
Accounts payabl
Business Associates payal
Customer deposit
Other payables and accrued liabilit
Amounts due to a related pa
Unearned subscription fees and adverti

Net cash flows from continuing operatic

Income (loss) from discontinued operatic
Change in net asset of discontinued operal

Net cash flows from discontinued operatit
Net cash flows from operating activiti

Cash flows from investing activitie
Purchase of equipment and softw
Acquisition of lanc

Other asset

Net cash flows from investing activiti

Cash flows from financing activitie
Proceeds from preferred stock issua
Proceeds from common stock issuar
Proceeds from stock options exerci:
Proceeds from note payal- related party
Repayments of note payal- related part)

Net cash flows from financing activitit
Effect of exchange rate chang

Net change in cash and cash equival
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of period

Supplemental cash flow informatic
Cash paid for intere:
Cash paid for income tax
Non-cash transaction

Nine Months Ended

June 30

2013

2012

$ 3,756,50. $ (7,803,67)

133,61 76,82t
354,95 -
590,69 4,249,63.

- 194,75.

5 (289,865
5,146,07! 893,85
58,08¢ 84,49’

- 26,08(

176,60 (265,12)
(542,91 -
727,14( 204,01
(11,213,74) 1,630,44
(1,344,16) 1,348,76
238,14 (512,02
304,65 -
(7,048,97) 2,868,63!
(8,663,33) 2,706,82
3,456,17 (1,520,46)
(4,987,17) 4,061,38:
(1,530,99) 2,540,92.
(10,194,32) 5,247, 74
(442,36¢) (298,75¢)
- (286,921

5 (20,82¢)
(442,36%) (606,51()
70,30( -
1,902,65: 1,247,84
293,49 -
370,00 -

- (225,14
2,636,45! 1,022,70.
(373,929 (351,26))
(8,374,17) 5,312,67.
8,588,46. 1,503,23
$ 21429 $ 6,81591
$ 1,67 $ 2,82¢
- 31,68t



Issuance of note payable to a related party fat $ - % 223,00!
See accompanying notes to condensed consolidageitial statements (unaudited).
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DublLi, Inc. and Subsidiaries
Notes to Condensed Consolidated Financial Statement
(Unaudited)

1. The Company

DublLi, Inc. (“DubLi,” the “Company,” “we,” or “us”) through its wholly owned subsidiaries, is a globatwork marketing company. C
online transactions are conducted through DubLi.eeebsites in Europe, North America, Australia anelWNZealand and through a glo
portal serving the rest of the world. We have gdanetwork of independent Business Associatesstis our various Eommerce product
Prior to March 28, 2013, Dubls’principal business consisted of a reverse augtiogram conducted online that were designed ted(l)its
proprietary electronic gift cards; and (ii) enabsumers to purchase merchandise through its stwppprtals from online retailers at disca
prices. Effective March 28, 2013 the Company disiomied its auction program. Dubki’principal business now consists of facilitatihg
online sale of merchandise and services by thirtigsaby providing cash back incentives to conssnier purchases from these third pal
through the DubLi.com websites.

The Company is organized in Nevada and its prinagacutive offices are located in Ft LauderdaleriBa. The Compang wholly owne:
subsidiaries are incorporated in Florida, the Bhiti/irgin Islands, Cyprus and the United Arab Emaisa

Our President and Chief Executive Officer, MichHlansen has a direct ownership of approximately 68liBon shares of Common Stock ¢
185,000 shares of Super Voting Preferred Stock dare 30, 2013. As a result, Mr. Hansen had theepdo cast approximately 55.5% of
combined votes that can be cast by the holdereeoCommon Stock. Accordingly, he has the powentluénce or control the outcome
important corporate decisions or matters submitbea vote of our shareholders, including, but imoited to, increasing the authorized caj
stock of the Company, the dissolution, merger ¢& shthe Company assets and the size and membership of the Bé@dtextors and a
other corporate actions.

Liquidity
The Company has incurred operating losses sincadeption. As a result, the Company had stockhsldend working capital deficits
approximately $9.0 million and $14.5 million, respeely, as of June 30, 2013.

Operations subsequent to June 30, 2013 have beamcéd (i) through borrowings from Mr. Hansen, animg to approximately $1.5 millic
for the balance of fiscal 2013 and $1.5 millionidgrfiscal 2014 (as described under Mr. Hansen lvawg loan below); (ii) from the sale
land in Dubai in March 2014 which resulted in neiqeeds of $0.8 million; and (iii) in May 2014 tlugh an unsecured loan from an unrel
party of $0.5 million which was subsequently repaidNovember 4, 2014.

In August 2014, Mr. Hansen executed a revolvingnloemmitment to fund the Company up to $5 millibroigh December 31, 201Betweel
August 15 and August 20, 2014, the Company drewnd®®5 million under the revolving loan facility.nGDctober 17, 2014, the Compi
fully repaid Mr. Hansers loan of $1 million to the Company which was beared from April through September 2013 with cashegated fror
current operations.

2. Summary of Significant Accounting Policies

Basis of Presentatio

The accompanying interim condensed consolidatethfiial statements are unaudited. These condensedlictated financial statements ref
all adjustments (which are of a normal recurringure) that, in the opinion of Management, are nemgsto fairly present the Company’
financial position, results of operations and ci@ivs as of and for the periods presented. Theltesiioperations for these interim periods
not necessarily indicative of the operating residtfuture periods, including the fiscal year ed@eptember 30, 2013.




These condensed consolidated financial statemewtshates are presented in accordance with the ardsregulations of the United Ste
Securities and Exchange Commission (“SEf&lating to interim financial statements and in foomity with accounting principles genere
accepted in the United States of America (“US GAARCertain information and note disclosures normatiglided in annual financ
statements prepared in accordance with US GAAP baea condensed or omitted in these condensedcfalasiatements pursuant to S
rules and regulations, although the Company bedighiat the disclosures made herein are adequateake the information not misleadi
These condensed consolidated financial stateméptddsbe read in conjunction with the consolidafiedncial statements and notes the
included in the Company’s Annual Report on FormKlfdr the year ended September 30, 2012.

The condensed consolidated financial statementsidacthe accounts of DublLi, Inc. and its subsi@iriAll significant intercompal
transactions have been eliminated in consolidation.

Use of Estimates

The preparation of these condensed consolidatemdial statements, in conformity with US GAAP reedi Management to make estimi
and assumptions that affected the reported amairassets and liabilities, and the disclosure aitiogent assets and liabilities, at the da
the condensed consolidated financial statementghandeported amounts of revenue and expensesgdimnreporting period. Actual resi
may differ from these estimates.

Reclassification:
Certain prior period amounts in the condensed dafaed financial statements and notes theretoe hmen reclassified to conform to
current period presentation. However, total assetsl liabilities, revenue and net loss were r@rged as a result of those reclassifications.

Recent Accounting Pronounceme

In April 2014, the Financial Accounting StandardsaBd (“FASB”) issued Update No. 2014-08resentation of Financial Statements (T«
205) and Property, Plant, and Equipment (Topic 3&3porting Discontinued Operations and DisclosuséDisposals of Components of
Entity (“ASU 2014-08"). This update revised the guidance to be appliedeiterchining when the discontinuation or disposalopérating
activities and entities should be presented aodtswed operations in the financial statementsdddrihe previous guidelines, the reportin
discontinued operations was based upon two factetating to the elimination of operations and amntd cash flows, and the contini
involvement in the operations of the disposed camept of an entity. Under the new guidance providgdASU 201408, the reporting «
discontinued operations will be based upon whetherdisposal or discontinuation represents a gfi@thift that has (or will have) a ma
effect on an entity’s operations and financial hessu

Under the new guidance, the termination of the Camgi{s auction program and DubLi Credits in March 2008Id be considered to bt
strategic shift and therefore would be reported aéscontinued operation. The reporting of discured operations affects the presentatic
the assets, liabilities and results of operatidrith® discontinued component or group of componeartd does not affect comprehensive inc
or loss. ASU 20148 is effective for annual and interim reportingipés beginning on or after December 15, 2014.yEadbption is permitte
if discontinued operations have not already beeorted in financial statements previously issuedailable for issuance. The Company
adopted the new guidance in its consolidated firustatements.

In May 2014, the FASB issued Update No. 2014@%enue from Contracts with Customers (Topic 063U 2014-09"). The new guidanc
provided by ASU 20149 is intended to remove inconsistencies and weslasein the existing revenue requirements, proaidere robu:
framework for addressing revenue issues, improvapesability, provide more useful information anehplify the preparation of financi
statements. ASU 201@9 is effective for annual and interim reportingripds beginning after December 15, 2016. Early &dapis no
permitted. The Company is currently evaluatingithpact that the new guidance may have on its cadegeld financial statements.

In August 2014, the FASB issued ASU No. 2014-D&closure of Uncertainties about an Enti#tyAbility to Continue as a Going Conc
(“ASU 2014-15"). ASU 2014-15 will explicitly requér management to assess an ergtigbility to continue as a going concern, and twvigie
related footnote disclosure in certain circumstandéde new standard will be effective for all éastin the first annual period ending a
December 15, 2016 and earlier adoption is permiifié@ Company is currently evaluating the impaet the new guidance may have ot
consolidated financial statements.




Foreign Currency

Financial statements of foreign subsidiaries ojregah other than highly inflationary economies &nanslated at periodnd exchange rates
assets and liabilities and historical exchangesrdteing the period for income and expense accoiihes resulting translation adjustments
recorded within accumulated other comprehensivenme or loss. Financial statements of subsidiarigsraiing in highly inflationa
economies are translated using a combination aentiand historical exchange rates and any traoslaidjustments are included in cur
earnings. Gains or losses resulting from foreigrremcy transactions are recorded in operating esgaehe Company has no subsidie
operating in highly inflationary economies.

In accordance with Accounting Standards Codifica{tASC”) 830, Foreign Currency Matters;ompanies with foreign operations or fore
currency transactions are required to prepare tdtersent of cash flows using the exchange rategfatt at the time of the cash flows. -
Company uses an appropriately weighted averageaegehrate for the period for translation if theuies substantially the same as if the r
at the dates of the cash flows were used. The cmedeconsolidated statement of cash flows reploeteffect of exchange rate changes on
balances held in foreign currencies as a sepasat®pthe reconciliation of the change in cash emsh equivalents during the period.

Basic and Diluted Earnings (Loss) per Sh

The Company computes basic earnings (loss) pee $iyadividing the earnings (loss) attributable tddlers of Common Stock for the period
the weighted average number of shares of Commock Stotstanding during the period. Since the eftdc€ommon Stock equivalents v
anti-dilutive relating to its losses from continuing oggons for the three months and nine months erddeé 30, 2012, all such equivale
were excluded from the calculation of weighted agershares outstanding. Potential dilutive seegtitivhich consisted of outstanding s!
options and other compensation arrangements nlodied in dilutive weighted average shares for tree months and nine months ended
30, 2012 were 14,583,059 and 11,520,171, respéctive

For the three months and nine months ended Jun@®@@, the dilutive securities included in the thle weighted average shares, wi
consisted of outstanding stock options and otherpemsation arrangements were 8,654,497 and 7,@838@&Hpectively.

Segment Policy, Termination of Auction Program BadbLi Credit Products

The Company derives its revenue from th€&nmerce and Memberships segment which includemgraprogram with retailers, affini
groups and other organizations, subscription fadsertising and marketing programs, business liedass and other revenue sources;
Auctions segment (reported as discontinued opergitias described in Note 13 Segment Information.

The Company terminated the auction program in M@@h3. As a result, the use of DubLi Credits wasalntinued. Any remaining unus
DubLi Credits owned by Business Associates follaywthe termination have been reclassified as alilalof discontinued operations. /
unused DubLi Credits still owned by Business Asatas were subsequently exchanged with replacenosichers that the Business Associ
are able to use to: (i) upgrade their customesdustwith a full year’s membership; or (ii) sign oipe new Partner Program whereby the sign-
fee and first year annual portal fee are waived.

3. Restricted Cash

Restricted cash represents chargeback reservedhdlte Companyg credit card processor. The total amount of mstli cash held in tl
currencies shown but translated into U.S. Dollaesenas follows:

June 30 September 3

2013 2012
Euro $ 217,16 $ 2,412,84
Australian Dollar 19,65( 119,52
United States Dolls 296,45! 3,146,97.
Total $ 533,26f $ 5,679,34.




4. Property and Equipment
Property and equipment is comprised of the follgwin

June 30 September 3

2013 2012
Land:

Held for investmen $ 3,546,64 $ 3,546,64
Acquired for sales incentive 3,562,501 3,562,501
Less: Valuation allowance (2,496,75) (2,496,75)
4,612,39 4,612,39
Computers and equipme 299,73¢ 285,34¢
Computer softwar 690,56 706,73
Furniture and fixtures 75,09( 46,71¢
1,065,39: 1,038,80:
Accumulated depreciation (286,829 (213,61.)
778,56« 825,19(
Total $ 539096 $ 5,437,58

Land Held for Investmel

On August 14, 2012, the Company acquired two mixeelparcels of vacant land in Dubai Industrial Gitye of the largest planned project
Dubai, United Arab Emirates. At the acquisitionejdahe land was measured and recorded at a faie wl$3.5 million which was paid throt
an issuance of approximately 29.15 million shafedf@® Company’s Common Stock.

On December 27, 2013, the Company entered intoskparate property sale agreements with unaffiliied parties for the two parcels
land for a total cash consideration of approxima®2.0 million. The sale of the first parcel closen March 12, 2014 while the sale of
second parcel was cancelled due to a change iridbimg conditions imposed by the local governmienrgtizording authorities.

Management determined that an impairment charggpfoximately $1.5 million will be recognized dugithe fourth quarter of fiscal 2013
reflect the fair value of the Dubai land sold ind@mber 2013. No events or circumstances aroseglthienquarter ended June 30, 2013
would have required a test for impairment.

Land Acquired for Sales Incentiv

The Company acquired a land parcel consisting dbtbin the Cayman Islands in March 2010. As afel30, 2013, the land value of $1
million included the contract price of $3 milliohus a landfill adjusted cost of $0.56 million lesvaluation allowance of $2.5 million that v
based on Management's evaluation of the estimateddlue.

The investment in the land parcel in the Caymaanki$ is intended to provide incentive rewards t lilest performing DubLi Busine
Associates upon attaining certain performance tlgEx

Depreciation

Depreciation expense was $48,342 and $20,090héothree months ended June 30, 2013 and 2012 cteshe and $133,610 and $76,825
the nine months ended June 30, 2013 and 2012 ctésge.

5. Amounts Due to a Related Party

As of June 30, 2013, the amounts due to a relaeaggt pomprised the following:

Unsecured loa $ 370,00(
Amounts due for services provided and loan inte 304,65:
$ 674,65
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On April 23, 2013, the Company entered into a lagreement with Mr. Hansen, for an unsecured loarpdb $1 million at an interest rate
3% per annum beginning May 1, 2013. The amount drd@wn as of September 30, 2013 and its accruedesttbecame due and payab
full on September 30, 2013.

As of June 30, 2013, the Company drew down $370f200 the loan facility. The balance of $630,000sveabsequently drawn down dur
the fourth quarter of fiscal 2013. On October 10142 the Company fully repaid the principal amoof$1 million.

6. Unearned Subscription Fees and Advertising

The Company defers revenue from: (1) the unearwetiop of the annual subscription fees paid by Bess Associates who join the Du
Network, (2) the unearned portion of the monthhjiren entertainment and shopping subscriptions feesl (3) the unearned portion
advertising and marketing programs. Revenue fronsupscription fees received in advance from BesinAssociates, Partner Programs
Customers are recognized ratably over the lifehef program, and (ii) advertising and marketing prots from Business Associates
recognized when all services and obligations aféléal.

The following summarizes the components of uneasubdcription fees and advertising:

June 30 September 3

2013 2012
Subscription fee $ 1,800,920 $ 1,926,04
Advertising and marketing prograr 1,156,37: 8,080,23.

$ 2,957,30. $ 10,006,28

7. Deferred Costs

Deferred costs represent commission costs whicldiegetly related to unearned subscription fees amedexpensed ratably over the respe
subscription periods as direct cost of revenue.

8. Discontinued Operations

In October 2012, the Company suspended its augtiogram. In December 2012, the Company notifiedBitsiness Associates and re
consumers that all auction activities would be aliginued, effective March 28, 2013. As a resuk, fibllowing operating results for the auct
program have been reclassified as income (lossh faisscontinued operations in the accompanying cosel® consolidated statement:
operations.

Three Months Ended Nine Months Ended
June 30 June 30

2013 2012 2013 2012
Revenue
Bidding Credits used in auctio $ - $ 4566,11' $ 23,190,35 $ 7,493,43
Bidding Credits broken in auctiol - 2,060,36: 3,185,11. 4,530,30!
Gross revenue from auctions - 6,626,48: 26,375,46 12,023,74
Sale of goods and handling fe - 327,06t 1,668,89 489,68
Auctioned value of gift carc - 143,469,40 706,913,87 185,978,25
Less: Cost of gift cards auction - (147,784,17) (724,264,26) (191,923,19)
Net auctioned value of gift car - (3,987,71) (15,681,49) (5,455,25)
Net revenue from auctior - 2,638,77! 10,693,97 6,568,48
Direct cost of revenue
Commissions paid on sales of DubLi Cres - 3,855,66 7,174,71! 7,755,99.
Cost of goods sold at auction - 19,28 63,08¢ 332,95¢
Total direct cost of revenue - 3,874,95I 7,237,80. 8,088,95!

Income (loss) from discontinued operations $
Income from discontinued operations is presentédihexpected income taxes.

$ (1,236,18) $ 3,456,17 $ (1,520,46)
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The carrying amounts of the asset and liabilitgiag from the auction program as of June 30, 2@t3September 30, 2012, have been reclas
in the accompanying condensed consolidated baktmets as follows:

June 30 September 3

2013 2012
Asset of discontinued operatio
Prepaid customer acquisition costs $ - $ 197434
Liability of discontinued operatior
Unused DubLi Credits $ 6,160,33. $ 13,121,84

9. Income Taxes

We conduct business globally and report our resflsperations in a number of foreign jurisdictidnsaddition to the United States. For
three month periods and the nine month periods ceddee 30, 2013 and 2012, our reported incomedtxis lower than the US fede
statutory rate in all reported periods primarilyedo lower income tax rates in the foreign juriidics where we operate, and as a result ¢
income or losses for the periods, the utilizatibnet operating loss carry-forwards and the vabmagllowance against deferred tax assets.

10. Commitments and Contingencies

Litigation

During December 2013, the Company vacated its fowffece premises. On January 23, 2014, the laddiibed suit against the Company
breach of lease. The complaint did not specifyatmount of claimed damages, but instead generaliglgcall amounts allegedly due and ow
under the terms of the lease as well as the ladiglgosts, expenses and reasonable attorney feth®e Companyg answer to the complaint,
Company contended that, among other things, ttaideshbreached the lease by failing to maintain eepdhir the office building and premis
the landlord had réaken the office premises for their own benefitl,an the event that any damages are owed to tiddad, such damag
are limited by the early termination provision retlease.

In October 2014, the landlord informed the Comptay its former office premises has been rented@another tenant and provided a cl

for the remaining amount due on the lease of $illfom The Company is presently attempting to riggfe a settlement with the landlord
is presently unable to determine the amount thihitimately be paid to settle this litigation.
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Employment Agreement with Michael Han

On February 27, 2013, Mr. Hansen executed a newoyment agreement with the Company for an initeaht of five years, renewable
each successive one year period. Under the newogmpht agreement, Mr. Hansen is paid a base amsalely of $420,000 and is du
severance payment of six months of base salary.

11. Stockholders’ Equity

During the three months ended June 30, 2013, tmep@oy entered into certain transactions which reqguihe issuance of approximately
million shares of its Common Stock. As of June 3l 3, these shares were committed for issuanceedledted as issued on the books of
Company, but stock certificates were not issued tdugertain administrative and documentation rexgqu&nts. The shares of Common S
were in respect of the following: (a) the receiptcash proceeds from investors totaling approxitge$838,000, or approximately $0.25
share, (b) the receipt of cash proceeds totalipgoegimately $294,000 for the exercise of stock adiat a price of $0.15 per share, and (
payment for services received by the Company in @hunt of $50,000, or approximately $0.25 per esh&ertificates representi
approximately 3.3 million shares of Common Stocknadgtted for issuance were issued during the quasteted September 30, 20
Certificates for the remaining 2.2 million sharesnenitted for issuance are expected to be issuddglfiscal year 2015. The aforementio
5.5 million shares were included in the Companyasic and diluted weighted average shares cotigpufar the three and nine months en
June 30, 2013.

12. Stock Based Compensation

The Company’s 2010 Omnibus Equity Compensation Piam “Plan”)was approved on September 30, 2010 by Mr. Hansko, was th
Company’s majority stockholder at the time. A prestgtement or an information statement has nobgen submitted to all of the Compasy’
stockholders for approval. The Plarpotential participants include board memberscetiees, employees, and certain consultants anser
of the Company and has been implemented in ordeatttact, incentivize and retain highly qualifieddividuals and keep the Comp:
competitive with other companies with respect teaestive compensation. Awards under the Plan mayde to participants in the form of
incentive stock options; (ii) nogualified stock options; (iii) stock appreciatiaghts; (iv) restricted stock; (v) deferred stock) tock award:
(vii) performance shares; (viii) other stock-basedards; and (ix) other forms of equitysed compensation as may be provided an
permissible under the Plan and the law. A totdi®@mmillion shares of Common Stock have been reseiaeissuance under the Plan.

The stock based compensation expense for the thoet¢hs ended June 30, 2013 and 2012 amounted &y9Rand $480,565, respectiv:
and for the nine months ended June 30, 2013 and, 20ds $590,690 and $2,456,202, respectively. Unigzed stock option compensat
expense at June 30, 2013 was $1,012,123 and istexte be recognized over a period of 3.9 years.

13. Segment Information
The Company divides its product and service limés two segments: (1) Eommerce and Memberships which includes partnegrpro witt

retailers, affinity groups and other organizatioggbscription fees, advertising and marketing oy, and business license fees; an
Auctions (now reported as discontinued operations).

Three Months Ended Nine Months Ended
June 30 June 30
2013 2012 2013 2012
E-Commerce and membersh
Revenue $ 9,969,700 $ 1521560 $ 13,999,89 2,925,05:
Direct cost of revenu 516,06¢ 411,47 1,003,74! 894,08
Gross income from continuing operatic $ 945363 $ 111008 $ 1299614 $ 2,030,96
Discontinued operatior
Revenue $ - $ 263877 $ 10,693,97 6,568,48
Direct cost of revenu - 3,874,95I 7,237,80: 8,088,95!
Income (loss) from discontinued operatic $ - 3 (1'236’18') $ 345617 $ (1’520'461)
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The total revenue recorded in our four geograpdggons is summarized as follows:

Three Months Ended Nine Months Ended
June 30 June 30

2013 2012 2013 2012
Revenue
European Uniol $ 299402 $ 2,247,28. $ 9,972,37. 4,851,81
North America 1,800,95: 109,14 2,497,48: 312,79:
Australia and New Zealar 202,22: 96,84 1,056,071 367,03!
Worldwide 4,972,501 1,707,06. 11,167,94 3,961,89

$ 9,969,700 $ 4,160,331 $ 24,693,87 $ 9,493,53

Represented by revenue fro

Continuing operation $ 9,969,700 $ 1,521,561 $ 13,999,89 2,925,065

Discontinued operatior - 2,638,77! 10,693,97 6,568,48
$ 9,969,700 $ 4,160,331 $ 24,693,87 $ 9,493,553

14. Subsequent Events

Loan Agreements with Chief Executive Offi

In August 2014, the Company issued an amended estdted promissory note to Mr. Hansen for a remghldban commitment to fund t
Company up to $5 million through December 31, 2Qtgerest is calculated at 6% per annum commengamyary 1, 2015, and all princi
and accrued interest are to be paid on Decembe2@®E5. Between August 15 and August 20, 2014, thegany drew down $1.5 millic
under the revolving loan and has $3.5 million imitable funds for the cash flow needs of the Corgpan

Loan Agreement with a Third Par

On May 6, 2014, the Company entered into an unseciman agreement with a private lender to pro$iae0,000 for business developr
purposes at an interest rate of 10% per annum.otitetanding principal and unpaid accrued interestdae and payable on January 1, 2
The Company will incur a late fee of $1,000 per &tayeach day these amounts are outstanding bethendue date.

On November 4, 2014, the Company fully repaid thtstanding principal and accrued interest to theape lender with cash generated fi
the Company’s current operations.

Private Placement

On May 7, 2013, the Company completed the firstdne of the private placements of 6.4 million skasé Common Stock amounting
approximately $1 million pursuant to a Securitiesdhase Agreement (“SPA”) with several investorEimope (“CG investors™leemed to t
“Qualified Investors”under Directive 2004/39/EC of the European Parli@end of the Council. The private placement ofrehava
exempted from registration pursuant to Regulatigmddnulgated under the Securities Act of 1933,masraled.

Subsequent to that date, the Company received fintaling approximately $199,000 for additional scfiptions under the SPA for which
closing has not been complete@n July 23, 2014, the Company and a majority ofG&investors agreed to cancel their remaininggaltiion:
under the SPA, with an effective date of March 301.3. The Company is in the process of making s$usf the additional subscriptions
those investors who have mutually cancelled the.SPA
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF OPERATIONS

FORWARD LOOKING STATEMENTS
Introductory Note
Caution Concerning Forward-Looking Statements

The discussion contained in this Quarterly ReportForm 10-Q (“Report”) under the Securities Exchaigt of 1934 (“Exchange Ac)
contains forwardeoking statements that involve risks and uncetiaén These include statements about our expexntatieliefs, intentions

strategies for the future, which we indicate by deor phrases such as “anticipate,” “expect,” ‘iaké& “plan,” “will,” “we believe,” “the
Company believes,” “Management believes” and simiéaguage, including those set forth in the diseuss under Notes to Condens
Consolidated Financial Statements” and “Managersdbiscussion and Analysis of Financial Condition &esults of Operationsis well a
those discussed elsewhere in this Report. The foHeaking statements reflect our current view abautife events and are subject to ri
uncertainties and assumptions. We wish to cauawalers that certain important factors may havectgteand could in the future affect

actual results and could cause actual resultSfier dignificantly from those expressed in any fardrlooking statement.

The following important factors could prevent usnfr achieving our goals and cause the assumptiateriying the forwardeoking statemen
and the actual results to differ materially fromak expressed in or implied by those forward-loglstatements:

our inability to establish and maintain a largevgrag base of Business Associat

our failure to adapt to technological chan

increased competitiol

increased operating cos

changes in legislation applicable to our busin

our failure to improve our internal contro

our inability to generate sufficient cash flowsrfraperations or to secure capital and funds, inotuthrough Mr. Hansen, in order
maintain our current operations or support oumdea growth; an

° our failure to maintain registration of shares of @Gommon Stock under the Exchange /

For information concerning these factors and relabatters, see Item 2, “Managemsnbiscussion and Analysis of Financial Conditiorml
Results of Operations,” in this Report, and théofeing sections of our Annual Report on FormK @er the year ended September 30, 2
(a) Item 1A “Risk Factors”, and (b) Item 7 “Managemtis Discussion and Analysis of Financial Conditiond aResults ¢
Operations”However, other factors besides those referencettl @iversely affect our results, and you should costsider any such list
factors to be a complete set of all potential risksincertainties. Any forwarlboking statements made by us herein speak asafate of thi
Report. We do not undertake to update any forMaolling statement, except as required by law. Gihese risks and uncertainties, reader
cautioned not to place undue reliance on such falkh@king statements.

Introduction

The following discussion and analysis summarizessiignificant factors affecting: (i) our condensmhsolidated results of operations for
three months and nine months ended June 30, 20thPated to the three months and nine months endsel 30, 2012; and (ii) financ
liquidity and capital resources. This discussiad analysis should be read in conjunction with @ndensed consolidated financial staten
and notes included in this Report.

Due to the timing of filing this report, this disssion and analysis includes a description of owin®mss operations for three months and
months ended June 30, 2013 as well as our curgsihdéss model. During the nine months ended Jun@@IB, our business operati
consisted of (i) online auctions, (ii) an onlinephing portal that allowed customers to searctpfoducts offered by various online stores
(iii) an online entertainment portal that enabledtomers to search and stream audio files fromigpsburces. During the quarter ended M.
31, 2013, we ceased our online auction programhave since focused our operations on (i) our shmpphd entertainment portals and
newly introduced online travel and lifestyle, fim@nand insurance, and telecom services.
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Programs for the Three Months and Nine Months Endedlune 30, 2013
Overview

DubLi is a global network marketing company. Oulir transactions are conducted through DubLi.cosbsites in Europe, North Ameri
Australia and New Zealand and through a global ghaserving the rest of the world. We have a largévork of independent Busine
Associates that sell our various E-commerce praditior to March 28, 2013, Dubkiprincipal business consisted of reverse auctiogrpn
conducted online that were designed to (i) selbitgprietary electronic gift cards; and (ii) enabtsnssumers to purchase merchandise throu
shopping portals from online retailers at discopmites. Our Business Associates sold “credits”efreid to hereinafter as “Credit” oDubLi
Credits”),or the right to make a bid in one of our auctiomkich were designed to offer consumers savingsein purchases of merchand
Effective March 28, 2013, we discontinued our aarctprogram. DubLs principal business now consists of facilitatihg tonline sale «
merchandise and services by third parties by phogidash back incentives to consumers for purchfses these third parties through
DubLi.com websites.

Our revenue during the three months ended Jun2(@ which were reported under continuing operatioere generated primarily from
annual license fees paid by Business Associatgsinftual subscription, advertising, and conferesnant fees paid, and (¢) commissions 1
the online shops and stores affiliated with ouirankhopping mall arising from the purchase tratsas our customers generated. For the
months ended June 30, 2013, the revenue were gedgnamarily from the following items: (1) repodt@inder discontinued operations: (a)
sale of electronic gift cards and goods throughtians; (b) the sale of Credits directly to consusnand through Business Associates
handling fees for each auction transaction thailtes in the sale of an electronic gift card; a@y reported under continuing operations
annual license fees paid by Business Associatg¢sinftual subscription, advertising, and conferemant fees paid, and (¢) commissions 1
the online shops and stores affiliated with ouirenshopping mall arising from the purchase tratisas our customers generated.

How We Generated Revenue for the Three Months aredNfbnths Ended June 30, 20:

Components of revenue for the three months andmuorghs ended June 30, 2013 are summarized aw$ollo

June 30, 201
Three Month  Nine Months
Ended Ended
Auctions (discontinued operatior
Bidding Credits used in auctiol $ - $ 23,190,35
Bidding Credits broken in auctiol - 3,185,11.
Gross revenue from auctio - 26,375,46
Sale of goods and handling fe - 1,668,89
Auctioned value of gift card - 706,913,87
Less: Cost of gift cards auction - (724,264,26)
Net auctioned value of gift car - (15,681,49)
Net revenue from auctior - 10,693,97
E-Commerce and Membershi
Business license fel 1,252,19: 2,083,87.
Subscription fees and advertisi 8,717,51. 11,916,02

9,969,70: 13,999,89
$ 9,969,70. $ 24,693,87

Total revenue
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Auctions (Discontinued Operation

In October 2012, the Company suspended the Xpmss veal (“Xpress”) and the Unique Bid (“Uniglieluctions. In December 2012,
Company notified our Business Associates and reteisumers that all auction activities would bediginued, effective March 28, 2013. A
result, the operating results pertaining to thdiangrogram were reclassified as discontinued aj@rs.

The Company conducted reverse auctions in two ftantlae Xpress auctions designed to sell our petgmy electronic gift cards (each a "(
Card") that were redeemable for cash at a discanthithe Unique auctions designed to enable consumm@urchase goods, such as compt
cameras, smaghones, and jewelry at discounts to retail pritesugh the shopping portal. The Unique auctionrsffanly certain invento
(brand new, newest model, full warranty) from therk¥’'s leading manufacturers. Both types of auctionsaipeon four separate platforms,
each for EU, US, AU and Global.

In order to participate in and make bids in any Oiudom online auctions, consumers were requireguchase DublLi Credits. We sold e
Credit for either United States Dollar (US$) 0.8@istralian Dollar (AU$) 0.90 or Euros (€)60 depending on the portal location that ent
the consumer to one bid in either Unique or Xpeasgdgions. Discounts were available on the purcbésesubstantial volume of Credits at
time. We also included Credits in various retalbseription packages such as the Premium and thB.\Member Packages. Credits coul
purchased directly from us or from one of our Basm Associates. Accordingly, we generated reveram the auctions both on the sale
Credits and on the sale of products to the ultinsatetion winners. DubLi Credits had no monetaryugalno stored value, they were
refundable after three days of purchase and theld cwt be redeemed for products or services. D@redits could only be used to place |
at auctions. With each bid, the price of the goodghe Xpress auction was reduced by 6. We recorded the price reduction agains
sale of the Credits and handling fees, which wecegnized as revenue.

The Unique auction was scheduled with a definisitaet and end time. At any time prior to the sched@uction end time, anyone could m
bids at the price at which they would purchasepttegluct. Bids were required to be made in 0.20eimemts in US$, AU$ or €he individua
who had placed the lowest unique bid (i.e. no offe@son had bid the same 0.20 incremental amoua)emtitied to purchase the produc
that bid price.

In an Xpress auction, the Gift Card up for auctiaas displayed with a starting price, which wasdbtial face value of the Gift Cardsarting
Price”). Each time a person made a bid, the priaes @ecreased by either US$0.20, AU$0.20 or 0a2{eEthe reduced price became visibl
the person making a bid and to no other personbidder could choose to purchase the Gift Cartiatréduced price so shown or could o
wait in the hopes that others would make furtheslaind drive the price down. The final purchaseegowas always less than the Starting |
and often represented a substantial discount tStiduging Price.

During the nine months ended June 30, 2013, we $60d million in Gift Cards from approximately 3lfi@n auction transactions record
net revenue from DubLi Credits, sales of goods haddling fees and cost of gift cards auctioned pdraximately $10.7 million. The r
revenue recognized from the auctions approximaB&d df our total revenue for the nine months endete B0, 2013. We charged $0.80 r
and an average of $0.42 wholesale for each Dubkdi€that was used to bid down the price of oudpaots on both the Xpress and Uni
auctions. The revenue earned from the usage of€thdits and the breakage from unused expired Grgaditmitted us to sell products |
electronic gift cards at discounted prices. All e#ning unused Credits were categorized as a lighilntil they were subsequently redeel
through replacement vouchers. We also earned & $@udling fee for each auction transaction thadlted in a closed sale of an electronic
card and those fees generated revenue of $1.omilli

Credits were sold to consumers directly by us myubh our network of Business Associates. Durirggrtime months ended June 30, 2013,
of our Credit sales were made through our netwéfBusiness Associates. The Business Associatehased the DubLi Credits at an avel
discounted price of $0.42 which enabled them to earaverage of $0.38 per unit profit upon resaléa¢ir customers. The remaining 3% v
sold directly from our web site at the full retaélue of $0.80. The use of DubLi Credits and owtian activities ceased in March 2013.
the following sectiorfrends in Our Businedsr discussion regarding the discontinuance ofatingtion program.
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E-Commerce and Memberships

During fiscal year 2012, we introduced two new suipsion services that offered streaming music entértainment and rebate programs |
monthly subscription price of varying ratédle also earned commission income from the onlir@pstand stores affiliated with our onl
shopping mall arising from the purchase transastiggnerated by our customers. We split those cosionis with our customers and Busir
Associates in the form of cash back and commissiBesenue generated from the shopping mall is m@zed upon receipt of payment fr
the merchant. A percentage of the affiliate comioisss paid to the member sixty days after thdahfiurchase transaction in the form cbs!
back” which was recorded as cost of revenue.

The Company also introduced three advertising aadketing programs during fiscal year 2012. Thesesdibing and marketing progra
represented a pool of funds that we collected iraade of a planned television and telemarketingegihing campaign program that we sol
the Business Associates. The first campaign ram fApril 2012 to December 2012 and all customersugied during the campaign wi
allocated and commissioned to Business Associatesafa based upon their percentage contribution & ptogram. The revenue v
recognized ratably as the funds were spent ovecdahgaign period. A second campaign ran from Sdpteto December 2012, however,
to a lack of response from customers, the restehtivertising program was discontinued.

Subsequently, in fiscal 2013, the Company throughious shopping mall initiatives was able to getesufficient customers needed
allocation to our Business Associates who purchéise@dvertising and marketing programs. As a tegd Company recognized the reve
in fiscal 2013 which was reported as unearned sigtgn fees and advertising as a liability in tbensolidated financial statements in
previous periods.

Our network marketing organization of Business Agses is represented in several countries throutgthe world. Our Business Associe
offer the Company wide variety of products and services to thegtamers, many of whom are also recruited to becBosness Associat
themselves. Business Associates earn commissionsal®s of products and services that they sellctijreand earn commissions
“downstream” sales of products and services madeBbginess Associates that they recruit into the ketarg network (“Downline
Associates”) Business Associates earn commissions on: (1) feeo$@ur Premium and V.I.P. Member subscriptioaskages; and (2) a sh
in the commissions earned by the Company from austs who shop in our online shopping mall as dbeedrabove.

Business Associates also earn profits on thgafe-of Credits purchased by the subject Businsssdate from us at a discount directly to r
consumers who are signed up by such Business Adsodihe amount of the profit earned by a Busidesociate varies based on the 1
Credits purchased by the Business Associate ogensecutive twelveaonth period. Effective March 28, 2013, the Creditse no longer so
as we ceased our auction program.

Revenue generated from our@®mmerce and Memberships accounted for approxignd@0% and 57% of our total revenue in the t
months and nine months ended June 30, 2013, r@sggct

Trends in Our Business

Although the addition of a random bonus discouat traried from 50% to 90% per auction increasedsgation volume significantly a
resulted in an increase in gross revenue recordeithgd the quarter ended September 30, 2012, thét pnargins on a majority of tt
transactions were less than desired by the Compaagsequently, after conducting an evaluation ef dliction program, we decidec
discontinue this part of our business model duMaych 2013 and to focus our resources on poteptratire profitable programs for our E-
Commerce platform.
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Shopping transactions continue to shift from tiad&l to online retailers as the digital economylegs. This shift has contributed to
growth of our business since inception, resultmgncreased revenue. Although we expect our busittesontinue to grow, our revenue gro
rate may not be sustainable over time, due to aeumf factors, including increasing competitidme difficulty of maintaining growth rates
our revenue increases to higher levels, and intrgasaturity of the online shopping market. We plarcontinue to invest in our core area
strategic focus, but cannot provide any assuranaeduch investment will result in increased reeenu net profit. We have taken step
improve and increase the products offered on olr site via direct signing of dedicated privéabel merchants providing cash back shop
programs, entertainment and an expanded globaleshiopping mall that provides a true worldwidepgling experience.

Seasonal fluctuations in Internet usage and trawitiretail seasonality have affected our businasd,are likely to continue to do so. Inte
usage generally slows during the summer months,shogping typically increases significantly in thoairth quarter of each calendar y
These seasonal trends have caused, and will ldaitinue to cause, fluctuations in our quarterbutts.

We also continued to invest in our systems, datdecs, corporate facilities, information technoldgfrastructure, and human resources.
expect the following to be important component®im business strategy: (i) acquisitions of compattusinesses; and (ii) partner progr
strategy as we seek out partners with large retsilomer bases who are interested in earning irem&hrevenue by cbranding our shoppir
and entertainment web site. We also expect thatdbeof revenue will increase in dollars and nrayréase as a percentage of revenue in 1
periods, primarily because of forecasted increasagaffic acquisition costs, data center costgddrcard and other transaction fees, col
acquisition costs and other costs.

As we expand our shopping programs and other ptedadnternational markets, we continue to inceeasr exposure to fluctuations in fore
currency to US dollar exchange rates.

New Programs subsequent to June 30, 2013
Overview

Following the termination of the auction programMarch 2013, DubLi focused exclusively on becominglobal Eeommerce and netwc
marketing organization that brokers products andices to consumers through Intertetsed searches conducted under the trade
DubLi.com. DubLi's vision is to capitalize on botihe growing international travel sector as welltls continuously expanding trends
consumer online purchasing, both domestically anglabal growth markets in Asia and South Amerid& cannot provide any assurance
we will be successful in capitalizing on the intgtional travel sector or trends in consumer onfinechasing domestically or internationally.

Neither the Company nor our Business Associatestaiai physical inventory or deliver physical protudubLi provides services in EU, L
AU and Global, and plans to expand its serviceroffgs to India, Asia and South America. We canmolvjgle any assurance that we will
successful in expanding our services to India, Asid South America. Our network of independent Bess Associates is the primary s
driver for the organization. In fiscal years 2013da2014, the Business Associates have sold magke@tkages and daranded Partn
Program marketing opportunities to drive trafficolar Dubli.com site.

Recognizing that E-commerce continues to attracketashare from the traditional retail market, d@nagement decided to completely
design our web offerings into a consumer-based rerterce platform more consistent with DubLi's comnsumerdriven values. Tt
consumer purchasing experience is based on a gholbaitainment and shopping mall platform thatuesg a travel and lifestyle portal. 1
redesign is being implemented in multiple phases leas builtin flexibility to adjust to real time market andrsumer behavioral data. 1
website will focus on merchant-based product amdices searches.

Since June 2013, DubLi's revenue has been deriogd & combination of:

° Sales of DubLi.com Premium and V.I.P. membershlgsstiptions;

° Affiliate commissions earned from DubLi.com onlisieopping mall retailers, net of “cash-bagdyments to customers and commis
payments to Business Associal

° Affiliate commissions earned from DubLi.com onlitravel providers, net of “cash-baclgayments to customers and commis

payments to Business Associal
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Online sales of software, games, music and videws DubLi online entertainmer

DubLi Network revenue from sales training materialsd conferences sold to Business Associates ardgP Program participant
Sales of marketing packages to Business Asso@atk®artner Program participants; i

Sales of monthly business licenses to Businessofetes and Partner Program participa

Our Management continues to utilize the existingicdtire of our network of Business Associates twedsales and marketing efforts
DubLi.com in various countries. As the Businessotsstes invest in the development of their own pizgtions through continued educa
and media purchase, they are assigned qualifiddroess who are registered users to the DubLi.céen Bioth the consumer and the Busil
Associates will receive a percentage of the aféliecommission attributed to each purchase whileLDtdtains the remaining commission. '
expect that the Business Associates will contirméild our organization, reaching new DubLi.coomsamers directly, through market
programs and through dwranded Partner Programs. The new marketing pragregne initiated in the US during the quarter enDedembe
31, 2012, and were launched worldwide in the quamneed June 30, 2013

The subscription membership packages include at¢odbe DubLi Shopping Mall and a wide range ofeet@inment, travel and other proc
offerings, advanced user experience features agategr“‘cash back&arnings. A major portion of the cash back incegtiveceived by Dub
from retailers will be passed through to the consisnto strengthen website loyalty and to the Bussiressociates to reinforce salaarketing
efforts resulting in increased activity to the site

In fiscal year 2013, DubLi revised its Partner Ramg offered to companies, associations, affinityugs and nomprofit organizations to refle
the changes in its service offerings. Using thdrfeéarProgram gives participating organizationsagssional web presence, access to pro
offered on the various malls through DubLi, and tise of DubLi back office to complete all custorperchase processes. DubLi provid
variety of readymade templates that can be customized to the ohaivirequirements of any organization, including thse of th
organization's URL.

Pricing for this service includes partner registratfees and monthly administration fees. The RarBrogram is intended to drive consu
traffic to the website while earning the Businessdciates commissions on applicable sales. Inlfigax 2013, the DubLi Network Busin
Associate training program was revised to certiipD Network Business Associates in our PartnegRnm sales strategy.

A summary of the revised service offerings for pesi subsequent to June 30, 2013 is as follows:

Travel and Lifestyle -The DubLi Global Travel & Lifestyle portal includevhite label services provided by internationgddier affiliates
Global data retrieval from affiliates provides Duhlsers a comprehensive listing of travel searculte combined with cash back incent
and travel and entertainment valadded services. DubLi's objective is to providerttest reliable brands, the highest cash back imntthestry
and exclusive travel deals.

DublLi's travel portal strategy is to: (i) launch I Travel & Lifestyle with both domestic and intgtional supplier affiliates; (ii) offi
negotiated deals for our V.I.P. members & Businkssociates; and (iii) develop an exclusive rangeadfie added services. The longer 1
strategy includes: (i) enhancing the user seargiemence; (i) adding regionally popular brands awatent; (iii) launching DubLi's TL
(Tender Loving Care) exclusive card; and (iv) depéig a DubLi exclusive produtiie featuring offers and monthly specials. Dublave
will offer special deals every month providing cdsitk in partnership with hotels, airlines and di@ji resorts in the main countries in wt
DubLi has customers and associates. The TLC caltdowia membership club that offers multiple betsefuch as credit on internatio
airlines, hotel chains, car rentals and free Dubkam holidays.

The existing DubLi Shopping Mall is also being ched to provide greater access to additional elesnientifestyle, Finance and Insurar

and Telecoms. A blog webpage was launched during 2013 and will become the basis of communicafionevents and items of inter
occurring within the DubLi community.
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DubLi implemented a toolbar changing “searéb&us to support internet searches in multiple lsens. Configurable pools of merchants
are displayed randomly per visitor improves thet@muer experience by displaying fresh content omevesit and allows DubLi to proma
specific merchants. Coupon and promotional strategill be employed to improve customer retentidme platform will encompass behavic
tracking, dynamic content displays and registrapioscess simplification.

Results of Operations
Three Months Ended June 30, 2013 Compared to Thrddonths Ended June 30, 2012

Consolidated Results

Net income for the three months ended June 30, 2@E3approximately $7.3 million as compared to tlogs of approximately $3.4 millic
for the three months ended June 30, 2012, an iserebapproximately $10.7 million. Approximately.$9nillion of the increase was due 1
higher income recorded from continuing operatianduding the net income attributed to approximatey6 million of revenue recogniz
from the advertising and marketing programs, angr@pmately $1.2 million from reduction in loss frodiscontinued operations. Furt
discussions on the results of continuing operatansdiscontinued operations are detailed in theviing paragraphs.

Continuing Operations

We recorded revenue of approximately $9.9 million the three months ended June 30, 2013, an irciaagpproximately $8.4 million,
compared to approximately $1.5 million in the sgmeeod ended June 30, 2012. The increase was niulyfo approximately $6.6 million
revenue that was recognized from the deferredlifipl@imounts. During the quarter ended June 303283 Company allocated customet
the Business Associates in satisfaction of the davfrthe advertising and marketing programs thaewvgeld in fiscal 2012 as discussed ab
Our improved website also enhanced our custonséigping experience with better integration ofwed shopping mall experience with
music sites which contributed in increased revesfiapproximately $1.4 million from the new V.I.FhdaPremium subscription packages.

Gross income was approximately $9.5 million for theee months ended June 30, 2013 or 95% of reyasueompared to approximately ¢
million or 73% of revenue, for the three monthsethdune 30, 2012, representing an increase of xippately $8.4 million. The increase v
primarily due to the recognition of revenue frone ttheferred liability amounts in respect of the atiseng and marketing packages, and
increased contribution from the V.I.P and Premiwankages as described above.

Selling, general and administrative (“SGA)pense was approximately $2.1 million and $3.3ianilfor the three months ended June 30, :
and 2012, respectively, a decrease of $1.2 millibme decrease was primarily due to (i) approxinyat&d.7 million reduction in stot
compensation expense due to fewer grants in 20t®mpared to 2012; (ii) the Company held a confegegvent in 2012 for approximat
$0.2 million but not in 2013 due to cutbacks in thalget; and (iii) lower travel expenses in 2018ntin 2012 of $0.2 million due to bud
cutbacks.

Discontinued Operation

The auction program was discontinued effective M&28, 2013. As a result, there were no operatisgltg for the auction program for
three months ended June 2013. For the three memiisd June 30, 2012, the Company reported a lo$4.af million which have be:
reclassified as loss from discontinued operatiortse loss was mainly due to additional random bodisgounts given on the auct
transactions.

Foreign Currency Translation Adjustme

Our net revenue and related expenses generatedriternational locations are denominated in thecfiemal currencies of the local countr
primarily in Euros. The results of operations aedain of our intercompany balances associated evithinternational locations are expose
foreign exchange rate fluctuations. The consoldiatatements of operations of our internationakglifries are translated into US dollar
the average exchange rates in each applicabledpefio the extent the US dollar weakens againstigareurrencies, this translati
methodology results in these local foreign curretrapsactions increasing the consolidated net tgyeaperating expenses, and net inc
(loss). Similarly, our consolidated net revenuegraing expenses, and net income (loss) will deereehen the US dollar strengthens ag
foreign currencies.

21




The foreign currency translation for the quartedesh June 30, 2013 was a loss of approximately $869as compared to a gain
approximately $181,000 for the quarter ended J@n@B312, an increase in the loss of approximat&50$000.

Nine Months Ended June 30, 2013 Compared to Nine M¢hs Ended June 30, 2012
Consolidated Results

Net income for the nine months ended June 30, 2@&k3approximately $7.2 million as compared to st of approximately $9.3 million 1
the nine months ended June 30, 2012, represemntimgceease in income of approximately $16.5 millis¢qpproximately $11.5 million of tt
increase was due to a higher income recorded framtiraiing operations including the net income htttéd to approximately $8.1 million
revenue recognized from the advertising and margeprograms, and approximately $5.0 million inceeds income from discontinu
operations. Further discussions on the result®nfituing operations and discontinued operatioesdetailed in the following paragraphs.

Continuing Operations

For the nine months ended June 30, 2013, we redoslenue of approximately $14.0 million, an inseaf approximately $11.1 million,
compared to approximately $2.9 million for the nmenths ended June 30, 2012. The increase wasynhialto approximately $8.1 million
revenue that was recognized from the deferredlifalaimounts. For the nine months ended June 303 2the Company allocated customel
the Business Associates in satisfaction of the s¢esfhthe advertising and marketing programs thatweld in fiscal 2012 as discussed ab
Our improved website also enhanced our custonstigping experience with better integration ofwhed shopping mall experience with
music sites which contributed in increased revesfiapproximately $2.1 million from the new V.I.FhdaPremium subscription packages.

We had gross income of approximately $13.0 milliwr93% of revenue for the nine months ended Jun@@mB, as compared to $2.0 mill
or 69% of revenue for the nine months ended Jun@@M2, an increase of approximately $11.0 millibhe increase was primarily due to
recognition of revenue from the deferred liabikgounts in respect of the advertising and markgiazkages, and the increased contribi
from the V.I.P and Premium packages as describedeab

SGA expense for the nine months ended June 30, @8%&approximately $8.9 million as compared to epipnately $9.8 million recorded f
the nine months ended June 30, 2012, representiegraase of approximately $0.9 million. The deseeaas mainly attributed to reductior
stock compensation expense due to fewer grant913 &vhich amounted to approximately $2.0 milliorhisT decrease was set off by
increase of approximately $0.8 million that wasqured for outside information technology supportiees.

During the nine months ended June 30, 2013, werdledoa software impairment charge of approxima$d$5,000 due to obsolescenci
certain components of our shopping mall operatysgesn.

Discontinued Operation

Income from discontinued operations for the ninenthe ended June 30, 2013 increased to approxim&®&ly million from a loss «
approximately $1.5 million for the nine months edideine 30, 2012, an increase of $5.0 million. Tioeease was primarily due to incree
auction transaction counts that required usageutfLDCredits for each bid that led to increasecsalf DubLi Credits being recognizec
revenue.

Direct cost of revenue as a ratio of net revenus leaer in the 2013 period as compared to the Z@&kdd because of reduced commis
payout to Business Associates. The lower commisgayout was a result of the mix of packages soldHe DubLi Credits that paid a lov
average commission rate. In addition, a higheray@margin per transaction was recorded in 20E3rasult of fewer and lower random ba
discounts given on those transactions.
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Foreign Currency Translation Adjustme

The foreign currency translation for the nine mengihded June 30, 2013 and 2012 was a loss of apmtmty $374,000 as compared to a
of approximately $195,000, respectively, an inceeafsapproximately $569,000.

Liquidity and Capital Resources
Liquidity

As a result of the Company incurring substantiasés in fiscal 2012 and to meet the cash requirenfen working capital and capi
expenditures, we will require additional financivge can provide no assurance that such additiamahéing will be available in an amouni
on terms acceptable to us, if at all. If we arebl@&o obtain additional funds when they are neatatisuch funds cannot be obtained on te
favorable to us, we will be unable to execute uponbusiness plan and pay our costs and expendésyaare incurred, which could hav
material, adverse effect on our business, finargatition and results of operations.

The Company is making changes to its product ofés;j which will place additional demands on futcash flows and decrease liquidity as
improve our systems. Our future liquidity and cabrequirements will depend on numerous factorluding market acceptance of our revi
operations and revenue generated from such opesattmmpetitive pressures, and acquisitions of ¢ementary products, technologies
businesses. We intend to increase our marketirgtefih order to grow our network of Business Asstas which we expect will improve se
of our Ecommerce products. The marketing efforts will plaaditional demands on our cash flows and liquiditye cannot offer ar
assurance that we will be successful in generaiimgnue from operations; adequately deal with cditivee pressures; acquire complemen
products, technologies or business; or increasenauketing efforts.

Operations subsequent to June 30, 2013 have besmcéd (i) through borrowings from the Companftesident and Chief Executive Offit
Michael Hansen, amounting to $1.5 million for theddmce of fiscal 2013 and $1.5 million during fise@14 (as described under Mr. Har
revolving loan below); (ii) from the sale of lanal Dubai in March 2014 which resulted in net proseefi$0.8 million; and (iii) in May 201
through unsecured loan from an unrelated partydds illion which was subsequently repaid on Novermh 2014.

In August 2014, Mr. Hansen executed a revolvinglocammitment to fund the Company up to $5 millibrough December 31, 201Betweel
August 15 and August 20, 2014, the Company drewnd®®:5 million under the revolving loan facility.nGDctober 17, 2014, the Compi
fully repaid Mr. Hansen for the $1 million loaned the Company from April through September 2013hvaash generated from curr
operations.

Cash in Foreign Subsidiaries

The Company has significant operations outsideUthiéed States (“US")As a result, cash generated by and used in the @uoyigpforeig
operations is used only in amounts sufficient tgp ganeral and administrative expenses in the U fund certain US operational costs. A
June 30, 2013, the Company held $0.2 million ogstricted and $0.5 million of restricted cash irefgn subsidiaries.

Should foreign cash be repatriated, the Companlybeisubject to US tax at the applicable US fedstatutory rate on the amount treated
dividend for US income tax purposes. Dividend ezt will largely be the result of the collectivedncial position of the foreign subsidial
at the time of repatriation. Any US income taxibtttable to repatriated earnings may be offsetdgi§n income taxes paid on such earn
Due to the significance of our foreign operatiaihg Company does not foresee the need to repafiisign cash in excess of our US func
needs.

23




Subsequent Events

On May 7, 2013, the Company completed the firstdhe of the private placements of 6.4 million seatCommon Stock amounti
to approximately $1 million pursuant to a Secusitfurchase Agreement (“SPA”) with several investorgEurope (“CG investorg”
deemed to be “Qualified Investorahder Directive 2004/39/EC of the European Parliginaad of the Council. The private placen
of shares was exempted from registration pursuwaRegulation S promulgated under the SecuritiesoA¢033 as amende

Subsequent to that date, the Company received fintdling approximately $199,000 for additional satiptions under the SPA f
which the closing has not been completed . On 28)y2014, the Compangnd a majority of the CG investors agreed to catisl
remaining obligations under the SPA, with an effectlate of March 30, 2013. The Company is in ttee@ss of making refunds of
additional subscriptions for those investors wheehautually cancelled the SP

On June 20, 2013, the Company entered into separat& purchase agreements with several executiélse Company name
Michael Hansen, President and CEO; Eric Nelson, Uk@ireas Kusche, General Counsel; Rick Daglio.e€hiechnology Office
and Thomas Sikora, Chief Product Officer with respe the sale of 30,408,453 shares of Common Stbekprice of $0.10 per she
On the date that the Board of Directors of the Canypapproved the transaction, the Company's Conftack had a closing price
$0.115. The stock purchase agreements were sulgbgeencelled except for Mr. Dagli

On November 15, 2013, the Company entered intonzgndment to the stock purchase agreement with nskn for an additior
751,000 shares of Common Stock at a price of $etGhare. The consideration of $75,100 was paitlygay cash of $25,000 and 1
balance of $50,100 through conversion of debt oteedir. Hansen. The stock purchase agreement wasequbntly cancellt
effective November 30, 201

On May 6, 2014, the Company entered into an unsecloan agreement with a private lender to pro#860,000 for busine
development purposes at an interest rate of 10%upaum. The outstanding principal and unpaid actimerest are due and pay:
on January 1, 2015, failing which there will beatelcharge of $1,000 per day until full repaym

On November 4, 2014, the Company fully repaid thistanding principal and accrued interest to ttieape lender with cash genera
from the Compar’s current operation

On August 11, 2014, the Company issued a pronyissote (“Note”)to Mr. Hansen for a revolving loan commitment toduthe
Company up to $3 million through December 31, 2Qh&erest is calculated at 6% per annum commengamyary 1, 2015, and
principal and accrued interest are to be paid ocebwer 31, 201¢

On August 27, 2014, the Company entered intonaenaiment and restatement of the revolving loanesgeat (“Amended Note'\ith
Mr. Hansen whereby the maximum amount availablesutite loan agreement was increased by $2 milfmman aggregate amount
up to $5 million. All the other existing terms diet Note remained unchanged in the Amended NoteCBmepany recently drew doy
$1.5 million under the revolving loan and has $8iion in available funds for the cash flow needdthe Company

Off-Balance Sheet Arrangements

At June 30, 2013 and 2012, we had no off-balaneetsdrrangements as defined in Item 303(a)(4){ijegulation S-K.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB OUT MARKET RISK

The information to be reported under this itemadsnequired of smaller reporting companies.
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ITEM 4. CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Procedu.

Under the supervision and with the participatioroof Management, including our principal executficer and our principal financial a
accounting officer, we carried out an evaluatiorthef effectiveness of the design and operationuofdisclosure controls and procedures
such term is defined in Rules 13a-15(e) and 15de) under the Exchange Act) as of the end op#rad covered by this Report. Based or
foregoing, our principal executive officer and ifral financial and accounting officer concludedttbur disclosure controls and proced
were not effective to ensure that information reggiito be disclosed by us in reports that we fileswbmit under the Exchange Act, (i
recorded, processed, summarized and reported wifikitime periods specified in the Securities ardhange Commission (“SECtules an
forms, and (ii) accumulated and communicated to &g@ment, including the principal executive offiead principal financial and account
officer, as appropriate, to allow timely decisioagarding required disclosure.

Changes in Internal Control over Financial Repogin

As previously reported in our Form 10-K for the yeaded September 30, 2012, as a result of oucipahexecutive offices and princips
financial and accounting officex’assessment of the effectiveness of our intewatal over financial reporting as of September 3012, wi
identified the material weaknesses in internal mdrver financial reporting as of September 3@, 207\ material weakness is a deficiency,
combination of deficiencies, in internal controleoyinancial reporting such that there is a reabmpossibility that a material misstatemer
the annual or interim financial statements will betprevented or detected on a timely basis.

Remediation Plans
To address the identified material weakness digclabove, we have:

1. Engaged a firm of enterprise resource planniiRP”) system consultants to assist with the integratibthe Company's accounti
and reporting systems into a single automated sy

Hired a new Chief Financial Officer in February 32Gdnd a Corporate Controller in 20:

Commenced a reorganization of our accounting anurastrative staff designed to improve work flondaenhance internal contro
Engaged a law firm to advise us regarding secariiew compliance and corporate governance stangc

Hired additional accounting staff in 2014 includiaig internal control compliance manager;

Engaged an internal audit firm to assist with colrissessment and remediati

ook wn

Under the steps as detailed in the “RemediationgP]ave are in the process of enhancing our interaiatrol processes as follows:
(1)  Control Environmen

(@) continue to upgrade our accounting staff in ordeachieve an effective control environme

(b)  develop an ar-fraud program and implement a whi-blower program and a program to manage and idefnéifyd risks;

(c) continue to reorganize our accounting and admatist staff designed to improve work flow and erdeimternal controls

(d) formalize our financeelated job descriptions for all staff levels ttsgecifically identify required financial reportingles
responsibilities, and competencies, and clarifpoesibility for maintaining our internal controlser financial information

(e) use our best efforts to obtain appropriate Ty@®SAE 16 service auditor's reports from its sergiggnizations when availab
and

Q) implement unused system features and provide t@itd better utilize our ERP system to lessen g®af spreadsheets an
also develop controls over spreadsheets and mifyoatespreadsheet based consolidations to usingahsolidations capabiliti
built into our ERP systen

(2) Monitoring of internal control over financial repimg

(@) continue to improve our policies and procedureshwéspect to the review, supervision and monitorfigour accountin
operations

(b) performed a risk assessment in order to improvermnitoring function in conjunction with our ERPssgm; anc

(c)  we formalized our process to improve the organizasitructure and we are working to develop forecastl plans by which ¢
Management can measure achievement against foeddlenchmark

25




(3) Period end financial close and report

(@) continuing to improve our financial reporting arldsing processes; al
(b)  continuing to document and implement controls dwencial reporting

If the remedial measures described above are inmrff to address any of the identified materialaleesses or are not implemet
effectively, or additional deficiencies arise iretfuture, material misstatements in our interinapnual consolidated financial statements
occur in the future and we may continue to be delkémt in our filings. We are currently working taprove and simplify our internal proces
and implement enhanced controls, as discussed atmwaddress the material weaknesses in our irfteomdrol over financial reporting and
remedy the ineffectiveness of our disclosure cdnt@od procedures. A key element of our remediatifort is the ability to recruit and ret:
qualified individuals to support our remediatiofoefs. While our Board has been supportive of dforts in the hiring of various individuals
our finance department, as well as, funding efftotanprove our financial reporting system, improent in internal control will be hampe!
if we cannot recruit and retain more qualified pssionals. Among other things, anyn@mediated material weaknesses could result inriat
postelosing adjustments in future financial statemelftsve are unable to obtain the necessary fundsmag not be able to implement
remedial measures.

PART II: OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

On December 31, 2013, the Company vacated its foBuoea Raton office premises prematurely beforel¢hse agreement expiration dat
January 31, 2020. Subsequently on January 23, 2B&4andlord filed suit against the Company foeamh of lease. The complaint did
specify the amount of claimed damages, but instgamkerally sought all amounts allegedly due and gwinder the terms of the le
agreement as well as the landlord’s costs, expemseéseasonable attorney fees. In the Compaayswer to the complaint, the Comp
contended that, among other things, the landloeddired the lease agreement by failing to maintadnrepair the office building and premi
and had re-taken the office premises for its owmefie

In October 2014, the landlord informed the Comptat its former office premises has been renteahtmther tenant and provided a claim
the remaining amount due on the lease of $1.7anillThe Company is presently attempting to negotasettlement with the landlord bu
presently unable to determine what amount willhudtiely be paid to settle this litigation.

In the ordinary course of business, the Company iendubsidiaries including its directors and ddfte may be defendants in or partie
pending or threatened legal actions and proceedingjsiding actions brought on behalf of variousssles of claimants.

ITEM 1A. RISK FACTORS

There has been no material change to the riskriacétating to our business as disclosed in oumFbdK for the year ended September
2012 as filed with the SEC on August 26, 2014.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
None

ITEM 3. DEFAULTS UPON SENIOR SECURITIES

None

ITEM 4. MINE SAFETY DISCLOSURES

Not Applicable.

ITEM 5. OTHER INFORMATION

None
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ITEM 6. EXHIBITS

No . Description
31.1 Certification of Chief Executive Officer pursuant Rule 13at4(a) of the Securities Exchange Act of 1934, ampsetl pursua
to Section 302 of the Sarba—Oxley Act of 2002
31.2 Certification of Chief Financial Officer pursuait Rule 13at4(a) of the Securities Exchange Act of 1934, axptat pursuant
Section 302 of the SarbarOxley Act of 2002
32.1 Statement required by 18 U.S.C. Section 1350, aptad pursuant to section 906 of the Sark-Oxley Act of 2002
32.2 Statement required by 18 U.S.C. Section 1350, aptad pursuant to section 906 of the Sark-Oxley Act of 2002
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causiedréiport to be signed on its behalf by
undersigned, there unto duly authorized.

DublLi, Inc.

Date: November 7, 2014. By: /s/ Michael Hansen

Michael Hansel
President and Chief Executive Offic
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EXHIBIT 31.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER PURSUANT T O
RULE 13a-14(a) OF THE SECURITIES EXCHANGE ACT OF 1934,
AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANESOXLEY ACT OF 2002

I, Michael Hansen, certify that:

1.

2.

| have reviewed this quarterly report on Forn-Q of DubLi, Inc.;

Based on my knowledge, this report does not corgainuntrue statement of a material fact or omisteie a material fact necessar
make the statements made, in light of the circunt&ts under which such statements were made, ntgadisg with respect to the per
covered by this repor

Based on my knowledge, the consolidated finan¢&kments, and other financial information includedhis report, fairly present in
material respects the financial conditiosasults of operations and cash flows of the regigtas of, and for, the periods presented ir
report;

The registrang other certifying officer(s) and | are responsifile establishing and maintaining disclosure cdst@nd procedures |(
defined in Exchange Act Rules 13a-15(e) and 15()) and internal control over financial repagtias defined in Exchange Act Rt
13e15(f) and 15-15(f) for the registrant and hav

(a) designed such disclosure controls and proceduresawe caused such disclosure controls and proesdorbe designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made known to u:
others within those entities, particularly duriig period in which this report is being prepared;

(b) designed such internal controls over financial répg, or caused such internal control over finahceporting to be designed un
our supervision, to provide reasonable assurangardang the reliability of financial reporting arlde preparation of consolida
financial statements for external purposes in atmuoce with generally accepted accounting princijples

(c) evaluated the effectiveness of the registsagdisclosure controls and procedures and presamtiis report our conclusions about
effectiveness of the disclosure controls and pros] as of the period covered by this report bagseslich evaluation; and

(d) disclosed in this report any change in thegtegnt’s internal control over financial reportitigat occurred during the registramthos
recent fiscal quarter (the registranfourth fiscal quarter in the case of an annupbmg that has materially affected, or is reasoy
likely to materially affect, the registrant’s intexl control over financial reporting ; and

. The registrang other certifying officer(s) and | have disclosédsed on our most recent evaluation of internaltrob over financie

reporting, to the registrant’s auditors and theitacdmmittee of the registrast’board of directors (or persons performing theiveden!
function):

(a) all significant deficiencies and material weaknassethe design or operation of internal controlercdfinancial reporting which a
reasonably likely to adversely affect the registeaability to record, process summarize and refinancial information; and

(b) any fraud, whether or not material, that ines\management or other employees who have a signifiole in the registrastinterna
controls over financial reporting.

DATE: November 7, 2014

/s/ Michael Hanse
Michael Hansel
Chief Executive Officer




EXHIBIT 31.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER PURSUANT T O
RULE 13a-14(a) OF THE SECURITIES EXCHANGE ACT OF 1934,
AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANESOXLEY ACT OF 2002

I, Eric Nelson, certify that:
1. | have reviewed this quarterly report on Forn-Q of DublLi, Inc.;

2. Based on my knowledge, this report does not corajnuntrue statement of a material fact or om#téde a material fact necessary to n
the statements made, in light of the circumstanoeer which such statements were made, not misigadith respect to the period cove
by this report

3. Based on my knowledge, the consolidated finanda@tkements, and other financial information includiedhis report, fairly present in
material respects the financial condition, resoft®perations and cash flows of the registrantfasmd for, the periods presented in
report;

4. The registrang other certifying officer(s) and | are responsifide establishing and maintaining disclosure cdstrand procedures {
defined in Exchange Act Rules 13a-15(e) and 15&))3(nd internal control over financial reportirag @efined in Exchange Act Rules 13a
15(f) and 15-15(f) for the registrant and hav

(@) designed such disclosure controls and proceduresave caused such disclosure controls and proesdarbe designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made known to u:
others within those entities, particularly duriig teriod in which this report is being prepared;

(b) designed such internal controls over financial répg, or caused such internal control over finahceporting to be designed un
our supervision, to provide reasonable assurangardang the reliability of financial reporting arlde preparation of consolida
financial statements for external purposes in ataace with generally accepted accounting principles

(c) evaluated the effectiveness of the registsadisclosure controls and procedures and presémtiis report our conclusions about
effectiveness of the disclosure controls and prores] as of the period covered by this report bageslich evaluation; and

(d) disclosed in this report any change in thegtegnt’s internal control over financial reportitigat occurred during the registramthos
recent fiscal quarter (the registranfourth fiscal quarter in the case of an annupbr® that has materially affected, or is reasoy
likely to materially affect, the registrant’s intexl control over financial reporting; and

5. The registrang other certifying officer(s) and | have disclosédsed on our most recent evaluation of internalkrob over financie
reporting, to the registrant’s auditors and theitacommittee of the registrast’board of directors (or persons performing theiveden:
function):

(a) all significant deficiencies and material weaknssisethe design or operation of internal controlercfinancial reporting which a
reasonably likely to adversely affect the registsaability to record, process summarize and refioancial information; and

(b) any fraud, whether or not material, that inesvmanagement or other employees who have a samifiole in the registrastinterna
controls over financial reporting.

DATE: November 7, 2014

/sl Eric Nelson

Eric Nelson
Chief Financial Office




EXHIBIT 32.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER PURSUANT T O 18 U.S.C.
SECTION 1350 AS ADOPTED PURSUANT TO SECTION 906 OF
THE SARBANES-OXLEY ACT OF 2002

In connection with the quarterly report of DubLicl (the “Company”) on Form 1Q-for the period ended June 30, 2013 as filed Wit
Securities and Exchange Commission on the dateohétee “Report”),l, Michael Hansen, Chief Executive Officer of ther@pany, certify
pursuant to 18 U.S.C. Section 1350, as adoptedipnt$o Section 906 of the Sarbanes-Oxley Act @22@hat to the best of my knowledge:

(1) The Report fully complies with the requiremeatsSection 13(a) or 15(d) of the Securities ExafeAct of 1934; and

(2) The information contained in the Report fairly pmets, in all material respects, the financial ctadiand results of operations of
Company.

DATE: November 7, 2014

/s/ Michael Hansen

Michael Hansel
Chief Executive Officer




EXHIBIT 32.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER PURSUANT T O 18 U.S.C.
SECTION 1350 AS ADOPTED PURSUANT TO SECTION 906 OF
THE SARBANES-OXLEY ACT OF 2002

In connection with the quarterly report of DubLicl (the “Company”) on Form 1Q-for the period ended June 30, 2013 as filed Wit
Securities and Exchange Commission on the dateohétige “Report”), |, Eric Nelson, Chief Financial Officer of the Coany, certify
pursuant to 18 U.S.C. Section 1350, as adoptedipnt$o Section 906 of the Sarbanes-Oxley Act @22@hat to the best of my knowledge:

(1) The Report fully complies with the requiremeatsSection 13(a) or 15(d) of the Securities ExafeAct of 1934; and

(2) The information contained in the Report fairly pmets, in all material respects, the financial ctadiand results of operations of
Company.

DATE: November 7, 2014
/sl Eric Nelson

Eric Nelsor
Chief Financial Office




