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Safe Harbor Statement 

This presentation contains certain forward-looking statements within the 
meaning of the Private Securities Litigation Reform Act of 1995 as amended. 
These forward-looking statements are based on current expectations, 
estimates, assumptions and projections that are subject to change, and actual 
results may differ materially from the forward-looking statements.  Factors that 
could cause actual results to differ materially include, but are not limited to, 
demand for biodiesel impacted by the lapsed biodiesel tax credit and the 
delayed EPA RVO announcement, volatility  of feedstock prices, blending of 
biodiesel blends and other risks and uncertainties described from time to time 
in REG's public filings with the U.S. Securities and Exchange Commission.  The 
forward-looking statements are made as of the date of this presentation and 
REG does not undertake to update any forward-looking statements.  This 
presentation also presents Adjusted EBITDA, which is a non-GAAP financial 
measure.  A reconciliation of Adjusted EBITDA to net income, the most 
comparable GAAP measure is provided in the Appendix to this presentation.  
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Subject Speaker 

Introductory Remarks Todd Robinson,  
Director, Investor Relations 

Business Introduction, Overview & Growth Strategy Daniel Oh 
Chief Executive Officer 

Biodiesel Update 

Regulatory Update 

REG Life Sciences Update Eric Bowen 
Vice President, Corporate Business  
 Development 
Steve del Cardayre 
Vice President, Research & Development 

Financial Overview Chad Stone 
Chief Financial Officer 

Q&A Management Team 

Closing Remarks Todd Robinson 

Agenda 
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REG Generates Value in Many Ways 
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Pursuing Business Patterns Established by the Petroleum Industry 

as a Business to Business Enterprise 
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A Fully Integrated Biodiesel Platform 
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2013 Highlights  

Å 259 million gallons of biodiesel sold, including 

48 million gallons produced by 3rd parties 

Å Moved 2.5 billion lbs of feedstock, chemicals 

and co-products 
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Serving our Value Chain with Collaborative and Complementary 

Products, Services, Technologies & Capabilities 
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Market Opportunity is Broad 

Source: EIA and REG analysis  

Note:  Output volume exceeds input volume due to production process 

Output/Barrel of Oil 
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Growth Strategy 
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Investments 

Joint 

Ventures 

Acquisitions 

Organic 

and with 

partners 

Optimize and grow our fully-integrated 

biodiesel offering across North America 

Expand into the production of additional 

advanced biofuels, renewable chemicals 

and related products and services 

Grow our biodiesel business internationally 

Diversify into environmental services and  

specialty products 
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Company Highlights: Organic and M&A Growth 
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1 12 
47 

182 212 227 257 257 

407 

1996 2002 2008 2010 2011 2012 2013 2014 Future

Nameplate Biodiesel Production Capacity Growth (MMGY) 

1 

Houston -  

Note: 1  Assumes completion of construction of New Orleans, Emporia, Clovis and Atlanta facilities at currently planned nameplate capacity.  Timing of construction  
     will depend on availability of financing and other factors.  

  2  Assets acquired by REG Life Sciences which is today a development stage company 

Newton -  
 
Danville -   
 
Seneca -  
 
Clovis Biodiesel, LLC  
 
Tellurian Biodiesel, Inc.  
 
American BDF, LLC  

Albert  
Lea -  

New  
Boston -  
 
Atlanta -   
 
 

Ultra Green  
Energy Services  

New Orleans  
 

Emporia  
 

Clovis  
 

Atlanta  

Mason 
City - 

Renewable Chemicals  

Advanced Biofuels  

2 
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Track Record of Growth 
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 45  
 65  

 150  

 188  

 259  

2009 2010 2011 2012 2013

 $132   $216  

 $824  
 $1,015  

 $1,498  

2009 2010 2011 2012 2013

Note:  1  See Appendix (Slide 62) for a definition of Adjusted EBITDA and a detailed reconciliation to Net Income  in accordance with GAAP 
2  REG Danville term loan was then due within 12 months and current liabilities included $ 23.6 million related to the term loan as of 

12/31/2010  
 

Gallons Sold ï Annual Historical (mm gal) 

Adjusted EBITDA ï Annual Historical ($mm)1 

Revenue ï Annual Historical ($mm) 

Balance Sheet Position ï Annual Historical ($mm) 

 $(12) 

 $8  

 $107   $97  

 $148  

2009 2010 2011 2012 2013

12/31/2013 12/31/2012 12/31/2011 12/31/2010 

Cash $153.2 $66.8 $33.6 $6.9 

Net Working 
Capital 

$249.3 $109.2 $90.2 $(3.6)2 

Total Assets $740.9 $495.8 $484.4 $369.6 

Term Debt $34.2 $37.0 $81.6 $86.6 

Net Book Value $594.1 $324.8 $120.6 $35.1 
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Technology Targeting Preferences 

ÅMultiple feedstocks 

ÅMultiple technologies  

ÅMultiple products  
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Indicative Product Revenue Growth 
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Federal Regulatory Fundamentals 

Å Commercially available drop-in fuel, 
compatible with existing diesel infrastructure  

Å RFS2 program provides stable demand  
and has strong support 

Å$0 direct outlay from U.S. government  

ÅFederal support for the Ag industry 

Å Multi-feedstock, raw material flexibility  

Å Biomass-based diesel RINs are valid for 
compliance with the Advanced Biofuel and 
Renewable Fuel RVOs 

16 

U.S. RFS2 Advanced Biofuel Volume Requirements1,4 

Biodiesel is the highest volume commercially available, domestically produced Advanced Biofuel 

Biodiesel RINs Can Satisfy 3 RVO Categories1,2 U.S. RFS2 Renewable Fuel Volume Requirements1,3,4  

Source: 1  EPA 
Note:  2  Oval sizes not proportionate to volumes 
 3  Cellulosic Biofuel RVO is 0.1% of Total Renewable Fuel RVO in 2014 and not visible at this scale 
 4  2014 RVOs are proposed as of 11/29/2013 
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Renewable Fuel (D6) 

ωCorn ethanol 

ωButanol 

Advanced Biofuel (D5) 

ωSugarcane ethanol 

ωBiogas 

Biomass-based 
Diesel (D4) 

ωBiodiesel 

ωRenewable 
diesel 

Cellulosic 
Biofuel (D3) 

ωCellulosic 
ethanol 

ωRenewable 
gasoline 

Cellulosic 
Diesel 
(D7) 
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States with Notable Biodiesel Policies 
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LEGEND  

Mandate -  Fuel  use or 
Bioheat  

 
Tax Incentive -  sales  

Tax Incentive -  production  

Low Carbon Fuels Standard  

Bioheat Mandate  passed ï 
Awaiting Surrounding  States  

Fleet Requirement  

No major policy  

Note:  Current as of 3/13/2014 

Source:  DOE Alternative Fuels Data Center and Individual State Statues 

New York City 
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Production Leadership 
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REG Clovis  
 
 
 
 
 
 

15 MMGY; Clovis, NM 

PC 

Repairs Required or 
Partially completed 

Low FFA 

High FFA 

Feedstock Flexible 

ACTIVE ï 257 MMGY Nameplate Capacity 

Refined Feedstock Only Low FFA 

High FFA 

REG Albert Lea  
 
 
 

 

 
 

30 MMGY; Albert Lea, MN 

REG New Boston  
 
 
 

 

 
 

15 MMGY; New Boston, TX 

REG Danville  
 
 
 

 

 
 

45 MMGY; Danville, IL 

REG Seneca  
 
 
 

 

 
 

60 MMGY; Seneca, IL 

REG Newton  
 
 
 

 

 
 

30 MMGY; Newton, IA 

REG Houston  
 
 
 

 

 
 

35 MMGY; Seabrook, TX 

REG Ralston  
 
 
 

 

 
 

12 MMGY; Ralston, IA 

REG Atlanta  
 
 
 
 
 
 

15 MMGY; Ellenwood, GA 

REG Emporia  
 
 
 
 
 
 

60 MMGY; Emporia, KS 

REG New Orleans  
 
 
 
 
 
 

60 MMGY; St. Rose, LA 

REG Mason City  
 
 
 

 

 
 

30 MMGY; Mason City, IA 

High FFA 


























































































