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Forward -Looking Statements

This presentation includes "forward-looking statements" & that is, statements related to future, not past, events within the
meaning of the federal securities laws. Forward-looking statements are based on current expectations and include any statement
that does not directly relate to a current or historical fact. In this context, forward-looking statements often address expected future
business and financial performance, and often contain words such as "anticipate,” "believe," i e s t i Khnaehdg' 'erpect,” "plan,”
fi pr o jAeschto,udgdo,ddf .00 efigat dafnccoeu,fidiia i,co nt iAmu g @ o e rmitsicdle,darl"vlld ordther
similar words. These forward-looking statements involve certain risks and uncertainties and ultimately may not prove to be
accurate. Actual results and future events could differ materially from those anticipated in such statements. For further discussion
of risks and uncertainties, you should refer to Mid-Con Energy's filings with the Securities and Exchange Commission available at
www.midconenergypartners.com or www.sec.gov. Mid-Con Energy undertakes no obligation and does not intend to update these
forward-looking statements to reflect events or circumstances occurring after this presentation. You are cautioned not to place
undue reliance on these forward-looking statements, which speak only as of the date of this presentation. All forward-looking
statements are qualified in their entirety by this cautionary statement and other SEC filings.

These forwardi looking statements are subject to a number of risks and uncertainties, many of which are beyond our control,
which may include statements about our:

A business strategies;

A ability to replace the reserves we produce through A capital expenditures;
acquisitions and the development of our properties; A availability and terms of capital;
A oil and natural gas reserves; A marketing of oil and natural gas;
A technology; A general economic conditions;
A realized oil and natural gas prices; A competition in the oil and natural gas industry;
A production volumes; A effectiveness of risk management activities;
A lease operating expenses; A environmental liabilities;
A general and administrative expenses; A counterparty credit risk;
A future operating results; A governmental regulation and taxation;
A cash flow and liquidity; A developments in oil producing and natural gas producing
A availability of production equipment; countries; and
A availability of oil field labor; A plans, objectives, expectations and intentions.
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First Quarter 2015 Results

Production

Growth A 1Q15 average net production of 4,578 Boe/d increased approximately 14% over 4Q14

A 1Q15 LOE averaged $21.64/Boe, in-line with the previous quarter

Adjusted EBITDA @ A 1015 Adjusted EBITDA of $7.3 million decreased approximately 59% from 4Q14

Distributable Cash

Elow @ A 1Q15 DCF of $3.2 million decreased approximately 76% from 4Q14

Distribution Coverage A Distribution coverage of 0.85x as reported, exceeding 3.0x absent hedge restructure

(1) Thispresentation includes AEBI TDAO0, fAAdjusted EBI TDAgenerally acceptedia€ousnttriinbgu tparbil fecAiARIGehs 1A(¢ faMhwa
and should not be considered an alternative to net income, net cash provided by operating activities or any other measure of financial performance or liquidity presented in
accordance with GAAP.
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1Q15 Capital Expenditures

Growth & Maintenance CapEx

A $5.0 million in total CapEx
A Maintenance: $2.7 Million

-~ Maintenance
A Growth: $2.3 Million CapEx

$2.7 Million

A Spud 2 producing wells during the
quarter

A 1 of 2 new producing wells in-progress or $5.0
pending at March 31, 2015 Million

A Initiated 3 conversions to injection

and 5 recompletions during the
quarter Growth (_:a_lpEx
$2.3 Million

MCEP Comments on Maintenance CapEx: Maintenance CapEx reflects the total amount of spending
required to maintain proper injection pressure and flood fronts across each individual unit.
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4 5

Northeastern Oklahoma
A 1 Conversion to Injection
A 3 Recompletions

1T 1

Hugoton

A 1 Conversion to Injection

Southern Oklahoma
A 1 Conversion to Injection

Permian _ B
A 2 Producing Wells (1 Pending) | 1 Headauarer
A 2 Recompletions ' , . ?

—

- 1

Total MCEP | 1 [ty
A 2 Producing Wells (1 Pending) : 1 N

A 3 Conversions to Injection { ‘L L
A 5 Recompletions o

(1) Development activity based on spud date for new wells and start date for conversions to injection and recompletions for the quarter ended December 31, 2014

NASDAQ: MCEP 3 w w wmidconenergypartners




Financial and Operating Results

Three Months Ended Variance Analysis
March 31, December 31, March 31, Quarter-over-quarter Year-over-year
(unaudited, in thousands, except per unit data) 2015 2014 2014 # % # %
Oil (MBbl) 391 356 232 35 9.8 % 159 68.5 %
Natural gas (MMcf)® 127 82 21 45 54.9 % 106 504.8 %
Total production (Mboe)® 412 369 236 43 11.7 % 176 74.6 %
Average daily production (Boe/d) 4,578 4,011 2,622 567 14.1% 1,956 74.6 %
Oil sales ($/Bbl) 44.23 68.15 93.27 (23.92) (35.1)% (49.04) (52.6)%
Natural gas sales ($/Mcf) 2.18 4.07 8.05 (1.89) (46.5)% (5.87) (72.9)%
Oil & natural gas sales revenues 42.65 66.66 92.40 (24.01) (36.0)% (49.75) (53.8)%
Realizations on matured derivatives, net 10.86 12.59 (3.90) (1.72) (13.7)% 14.77 na
Sales revenues & realizations on matured derivatives, net 53.51 79.24 88.50 (25.73) (32.5)% (34.99) (39.5)%
Oil sales 17,294 24,262 21,638 (6,968) (28.7)% (4,344) (20.2)%
Natural gas sales 277 334 169 (57) (17.1)% 108 63.9 %
Realizations on matured derivatives, net 4,476 4,644 (921) (168) (3.6)% 5,397 na
Operating revenues 22,047 29,240 20,886 (7,193) (24.6)% 1,161 5.6 %
Lease operating expenses 8,915 7,955 4,691 960 121 % 4,224 90.0 %
Oil and gas production taxes 1,109 1,631 1,356 (522) (32.0)% (247) (18.2)%
Impairment of proved oil and gas properties - 29,903 o} (29,903) nm nm nm
Depreciation, depletion and amortization 7,846 7,977 3,663 (231) (1.6)% 4,183 114.2 %
Accretion of discount on asset retirement obligations 92 75 52 17 22.7% 40 76.9 %
General and administrative® 3,641 2,355 7,631 1,286 54.6 % (3,990) (52.3)%
Total operating costs and expenses 21,603 49,896 17,393 (28,293) (56.7)% 4,210 24.2 %
Less net Interest & other expenses (1,724) (1,638) (805) (86) 5.3% (919) 114.2 %
Net income, excluding unsettled derivatives (1,280) (22,294) 2,688 21,014 (94.3)% (3,968) na
Unsettled derivatives (2,832) 22,376 (1,127) (25,208) na (1,705) 151.3 %
Net income as reported (4,112) 82 1,561 (4,194) na (5,673) na
(2) Natural gas sales include the sale of NGLs.
2) Production volumes in Boe equivalents calculated at a rate of six Mcf per Bbl.

3) Settlements inclusive of net premiums (paid)/received on matured derivatives.
4) General and administrative expenses include non-cash equity based compensation of approximately $1.9 million for the three months ended March 31, 2015, $0.5 million for
the three months ended December 31, 2014, and $5.5 million for the three months ended March 31, 2014.
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Non -GAAP Summary

Three Months Ended Variance Analysis
March 31, December 31, March 31, Quarter-over-quarter Year-over-year
(unaudited, in thousands, except per unit data) 2015 2014 2014 # % # %

Net income (loss) (4,112) 82 1,561 (4,194) nm (5,673) nm
Interest expense,net 1,724 1,638 805 86 53% 919 114.2 %
Depreciation, depletion and amortization 7,846 7,977 3,663 (1312) (1.6)% 4,183 1142 %
Accretion of discount on asset retirement obligations 92 75 52 17 22.7% 40 76.9 %
Loss (gain) on derivatives, net (1,644) (27,020) 2,048 25,376 (93.9)% (3,692) nm
Cash settlements received (paid) for matured derivatives, net 4,760 4,644 (921) 116 25% 5,681 nm
Cash settlements received for early terminations of derivatives, net 11,069 - - 11,069 nm 11,069 nm
Cash premiums paid for derivatives, net (284) - - (284) nm (284) nm
Cash premiums paid for unsettled derivatives, net (14,064) - - (14,064) nm (14,064) nm
Impairment of proved oil and natural gas properties - 29,903 - (29,903) nm - nm
Non-cash equity based compensation 1,944 494 5,514 1,450 nm (3,570) (64.7)%

Adjusted EBITDA 7,331 17,793 12,722 (10,462) (58.8)% (5,391) (42.4)%

Less:

Cash interest expense 1,442 1,444 866 () (0.1)% 576 66.5 %
Estimated maintenance capital expenditures 2,691 2,866 1,757 (175) (6.1)% 934 53.2%
Distributable cash flow 3,198 13,483 10,099 (10,285) (76.3)% (6,901) (68.3)%
Distributable cash flow per unit 0.107 0.449 0.471 (0.343) (76.3)% (0.343) (72.7)%
Distribution per unit 0.125 0.125 0.515 o} 0 % (0.390) (75.7)%
Coverage ratio as reported 0.85x 3.59x 0.92x (2.74)x (76.3)% (0.07)x (7.6)%

Total units outstanding® 30,016 30,017 21,422 8 8 % 8,595 40.1 %

(1) This presentationi nc |l udes fiAM®Bj IEARASIIDAORA Di satnrdi but abl e Cash Fl-gaoer alach atcepiett acESAdAPD) NngepsUDNE
and should not be considered an alternative to net income, net cash provided by operating activities or any other measure of financial performance or liquidity presented in accordance
with GAAP.

(2) Total units outstanding as of May 4, 2015, March 3, 2015, and May 5, 2014.
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Operating Results per

Three Months Ended Variance Analysis
March 31, December 31, March 31, Quarter-over-quarter Year-over-year
Operating Results per Boe ($/Boe) 2015 2014 2014 # % # %
Oil & natural gas sales revenues 42.65 66.66 92.40 (24.01) (36.0)% (49.75) (53.8)%
Realizations on matured derivatives, net® 10.86 12.59 (3.90) (1.72) (13.7)% 14.77 na
Sales revenues & realizations on matured derivatives, net 53.51 79.24 88.50 (25.73) (32.5)% (34.99) (39.5)%
LOE 21.64 21.56 19.88 0.08 0.4 % 1.76 8.9%
Production taxes 2.69 4.42 5.75 (1.73) (39.1)% (3.05) (53.2)%
Cash G&A 4.12 5.04 8.97 (0.92) (18.3)% (4.85) (54.1)%
Cash operating expenses 28.45 31.02 34.59 (2.57) (8.3)% (6.14) (17.8)%
DD&A 19.04 21.62 15.52 (2.57) (11.9)% 3.52 22.7%
Non-cash G&A 4.72 1.34 23.36 3.38 252.5% (18.65) (79.8)%
Impairment - 81.04 - (81.04) nm - nm
ARO accretion 0.22 0.20 0.22 0.02 9.9 % 0.00 1.3%
Total operating costs and expenses 52.43 135.22 73.70 (82.79) (61.2)% (21.26) (28.9)%
Less net interest & other expenses (4.18) (4.44) (3.41) 0.26 (5.9)% (0.77) 22.6 %
Net income, excluding unsettled derivatives (3.11) (60.42) 11.39 57.31 (94.9)% (14.50) (127.3)%
Unsettled derivatives (6.87) 60.64 (4.78) (67.51) na (2.09) 43.7 %
Net income as reported (9.98) 0.22 6.61 (10.20) na (16.59) na
Non-GAAP Measures
EBITDA 13.25 26.28 25.54 (13.03) (49.6)% (12.29) (48.1)%
Adjusted EBITDA 17.79 48.22 53.91 (30.43) (63.1)% (36.12) (67.0)%
Distributable Cash Flow 7.76 36.54 42.79 (28.78) (78.8)% (35.03) (81.9Y%
Operating Results per Unit
Distributable Cash Flow per unit 0.107 0.449 0.471 (0.34) (76.3)% (0.36) (77.4)%
Distributions per unit 0.125 0.125 0.515 - 0.0% (0.39) (75.7)%
Coverage ratio as reported 0.85x 3.59x 0.92x -2.74x (76.3)% -0.07x (7.4)%

(1) This presentationi ncl udes fA®Bj UEEBASIIDAOA Di @atnrdi but abl e Cash Fl-gaodoer alach afécepieth acESAdPOD)ngepsiun
and should not be considered an alternative to net income, net cash provided by operating activities or any other measure of financial performance or liquidity presented in
accordance with GAAP.

(2) Settlements inclusive of net premiums (paid)/received on matured derivatives.
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Hedge Profile
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2Q15 3Q15 40Q15 1Q16 2Q16 3Q16 40Q16

2Q15 3015  4Q15 1Q16 2Q16 3Q16 Oil Hedges

2,967 2,935 2,935 2,967 2,967 2,935 WTI Swap Volume (Bbl/d)
$66.92  $77.48 $90.24  $72.23  $67.79  $70.00 Price ($/Bbl)

73% 73% 73% 73% 73% 73% % Hedged (1)

(1) Estimated percent hedged based on the mid-point of 2015 production guidance at a 95% oil weighting.
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Capitalization, Leverage & Liquidity

Capital Structure Low Leverage: 2.76x Debtto EBITDA @
el I 4.0x Deb to EBITDA Covenant R1S)| "2
250 35
200
2.5
0 150
2 1.5
50% g
0 -0.5
2Q14 3Q14 4Q14 1Q15
mmmm Total Debt Outstanding (LHS) Borrowings Available (LHS)
Increased Borrowing Base (LHS) Credit Facility Leverage (RHS)
Equity Market Capitalization B Debt
Debt $ 203.0 Ample Liguidity
Less Cash $ 0.3 Cash $ 0.3
Equity Market Capitalization® $ 199.0 Borrowings Available $ 17.0
Enterprise Value $ 402.3 Liquidity $ 17.3

(1) In millions, except per unit data.
(2) Debt to EBITDA calculated on a trailing twelve month basis, as defined per the credit agreement, and adjusted for 2014 acquisitions.
(3) Based on 29,658,103 limited partner units and 360,000 general partner outstanding as of May 4, 2015 and market close price on April 29, 2015 of $6.63 per unit.
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2015 Guidance and Capital Budget (1)

2015 & 2016 Distribution Coverage Sensitivity

2015 Guidance and Capital Budget

2015
Net production (Boe/d)® 4,050 - 4,450
Lease operating expenses per Boe $20.00 - $24.00
Production taxes (% of total revenue) 6.3% - 6.8%
Estimated capital expenditures $13.0 MM

Estimated 2015 and 2016 Distribution Coverage Sensitivity®®

2Q15-4Q15 2016
-10% -5% o0 % 5% 10% -10% -5% 0 % 5% 10%
$10.00 1.71x 2.01x 2.31x 2.61x 2.91x $10.00 1.28x 1.60x 1.96x 2.30x 2.64x
$5.00 1.67x 1.95x 2.23x 2.51x 2.80x $5.00 1.13x 1.43x 1.76x 2.08x 2.40x
Strip 1.63x 1.89x 2.16x 2.42x 2.68x Strip 0.98x 1.26x 1.57x 1.86x 2.16x
($5.00) 159x  1.84x  2.08x  2.32x  2.56x ($5.00) 0.83x  1.09x  1.37x  1.65x  1.92x
($10.00) 1.56x 1.78x 2.00x 2.22x 2.45x ($10.00) 0.69x 0.92x 1.18x 1.43x 1.67x

NOTE: This outlook is subject to all the cautionary statements and limitations described under the "Forward-Looking Statements" caption included at the beginning of this presentation.
(1) Updated as of May 4, 2015.

(2) Production volumes in Boe equivalents calculated at a rate of six Mcf per Bbl.
(3) Prices based on NYMEX WTI forward curve as of April 30, 2015.
(4) Volumes based on the mid-point of 2015 production guidance.
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