
Mid -Con Energy Partners, LP

EnerCom Dallas

March 2, 2017

Financial information as of February 28, 2017



NASDAQ: MCEP  ǒwww.midconenergypartners.com 2

Forward -Looking Statements

This presentation includes "forward-looking statements" ð that is, statements related to future, not past, events within the

meaning of the federal securities laws. Forward-looking statements are based on current expectations and include any statement

that does not directly relate to a current or historical fact. In this context, forward-looking statements often address expected future

business and financial performance, and often contain words such as "anticipate," "believe," "estimate," "intend," "expect," "plan,"

"project," "should," "goal," "forecast," "guidance," ñcould,"ñmay,""continue," "might," "potential," "scheduled," or "will" or other

similar words. These forward-looking statements involve certain risks and uncertainties and ultimately may not prove to be

accurate. Actual results and future events could differ materially from those anticipated in such statements. For further discussion

of risks and uncertainties, you should refer to Mid-Con Energy's filings with the Securities and Exchange Commission (ñSECò)

available at www.midconenergypartners.com or www.sec.gov. Mid-Con Energy undertakes no obligation and does not intend to

update these forward-looking statements to reflect events or circumstances occurring after this presentation. You are cautioned

not to place undue reliance on these forward-looking statements, which speak only as of the date of this presentation. All forward-

looking statements are qualified in their entirety by this cautionary statement and other SEC filings.

These forwardïlooking statements are subject to a number of risks and uncertainties, many of which are beyond our control,

which may include statements about our:

Å business strategies;

Å volatility or continued low or further declining commodity

prices;

Å future financial and operating results, and our ability to

pay distributions;

Å ability to replace the reserves we produce through

acquisitions and the development of our properties;

Å revisions to oil and natural gas reserves estimates as a

result of changes in commodity prices;

Å future capital requirements and availability of financing;

Å technology;

Å realized oil and natural gas prices;

Å production volumes;

Å lease operating expenses;

Å general and administrative expenses;

Å cash flow and liquidity;

Å availability of production equipment;

Å availability of oil field labor;

Å capital expenditures;

Å availability and terms of capital;

Å marketing of oil and natural gas;

Å general economic conditions;

Å competition in the oil and natural gas industry;

Å effectiveness of risk management activities;

Åenvironmental liabilities;

Å counterparty credit risk;

Å governmental regulation and taxation;

Å developments in oil producing and natural gas producing

countries; and

Å plans, objectives, expectations and intentions.
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Mid -Con Energy Partners, LP

Investment Highlights
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Mid -Con Energy Partners, LP

Partnership Profile

"The Waterflood Guys"

Å Core strength in enhanced oil recovery, focusing on

waterflooding

Å Employees have prior experience in over 200

waterflood projects in 12 states

Å Expertise focused on maximizing economically

recoverable oil

Straightforward Strategy & Structure

Å Waterflood strategy is oil focused and includes both

organic development and acquisitions

Å Private equity sponsor, Yorktown Energy Partners

(ñYorktownò),funded new private affiliates as

project incubators and drop-down vehicles

Organic / Acquisition Growth Potential

Å Existing properties contain upside potential with

below average capital investment

Å Since December 2011, Mid-Con Energy has closed

eleven acquisitions totaling approximately 16.0

MMBoe of estimated total proved reserves

Å 19% CAGR in production since IPO

Market Highlights

Symbol / Exchange:

GP / LP Units Outstanding:

Preferred Units Outstanding:

Equity Value:

Debt Outstanding:

Enterprise Value:

MCEP / NASDAQ

30.3MM

11.6MM

$108.1MM

$121.5MM

$229.6MM

1) Based on 30,000,127 limited partner units and 360,000 general

partner units outstanding as of February 28, 2017.

2) Based on 11,627,906 Class A Convertible Preferred Units (ñPreferred

Unitsò)as of February 28, 2017.

3) Based on February 28, 2017 market close price of $2.77 per common

unit and previously announced Unit Purchase Price of $2.15 per

Preferred Unit.

4) $121.5 million debt outstanding as of February 28, 2017.

(1)

(2)

(3)

(4)
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Primary Production ð10 to 25%

ÅInitial production from the reservoir typically recovered as a 

result of expansion of reservoir fluids which are naturally 

pressured within the producing formation

Secondary Production ð10 to 20 %

ÅWaterflooding is the most commonly used method

ÅAdditional oil is recovered by injecting water into the 

reservoir, which displaces oil to producing wellbores

Tertiary Potential

ÅThis type of recovery seeks to alter the properties of oil in 

ways that facilitate additional production

ÅExamples include chemical flooding, thermal recovery 

(steamfloods) and CO2 injection

ÅAt this time, no estimated reserves or production associated 

with potential tertiary recovery projects are assigned to Mid-

Con Energyôs properties

Original Oil In Place "OOIP"

The Right Strategy

Oil Recovery Overview 
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The Right Strategy

Waterflooding Overview 

Å Waterflooding increases production and recovery of oil in place by displacing oil

from injection wells to producing wells

Å Historically, the success of waterfloods has been attributable to the quality of the

reservoir rock, favorable reservoir fluid characteristics, availability of water for

injection and ease with which it can be injected

Surface

Waterflood

Target

Water Injected To Displace OilTypical Waterflood "5 -Spot" Pattern

Injector

Producer
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The Right Assets

Core Area Summary

(1) Production volumes in Boe equivalents calculated at a rate of six Mcf per Bbl.

(2) Proved reserves based on SEC pricing for the twelve months ended December 31, 2016 of $42.75 per Bbl for oil and $2.49 per MMBtu for natural gas.


