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DISCLOSURE NOTICE: This presentation contains forward-looking statements based on MACOM management's beliefs and assumptions and on information available to 
our management on August 1, 2017. Forward-looking statements include, among others, information concerning our stated guidance, business outlook and future results 
of operations, our product mix, our strategy for driving revenue growth, accelerating growth and expanding margins, our expectations for our various markets and our 
positions in various markets, product lines or business units, including PON, Metro-Long Haul and Data Center markets and elsewhere, the potential benefits of our 
acquisition of AppliedMicro, opportunity for the combined AppliedMicro and MACOM business in Cloud Data Centers and elsewhere, our plans to divest AppliedMicroôs
Compute business, the expected outcome of our ongoing litigation against Infineon, our positioning and growth aspirations in Aerospace & Defense, Multi-market, 
Networks, Cloud Data Centers and the electronics industry generally, our expectations as to the growth prospects of the Cloud Data Center market, our GaN strategy and 
expectations for execution on that strategy and any other statements regarding future trends, business strategies, competitive position, industry conditions, future 
acquisitions, divestitures, investment decisions, partnerships or other business relationships and their expected benefits, and market opportunities. Forward-looking 
statements include all statements that are not historical facts and generally may be identified by terms such as "anticipates," "believes," "could," "estimates," "expects," 
"intends," "may," "plans," "potential," "predicts," "projects," "seeks," "should," "will," "would" or similar expressions and the negatives of those terms.

Our forward-looking statements are subject to assumptions, risks and uncertainties, and are not guarantees of future results. You are cautioned not to place undue
reliance on these forward-looking statements. Risks and uncertainties that could cause our actual results and financial condition to differ materially from those indicated in 
the forward-looking statements include the potential that we are unable to identify and timely enter into new markets for our products, such as our publicly-announced 
market opportunities in Cloud Data Centers, 10G PON, 100G optical networks, GaN technology and Active Antennas, the potential that we are unable to timely deliver the 
quantities of our products targeting any of these markets or other applications at the right price point due to design challenges, manufacturing bottlenecks, supply 
shortages, yield issues or otherwise, the potential that the expected rollout of Cloud Data Center build outs, 5G network upgrades, fiber-to-the-home network technology 
or other new optical or other network technology deployments or technology transitions in the U.S., China, Japan and other geographies fails to occur, occurs more slowly 
than we expect or does not result in the amount or type of new business we anticipate, lower than expected demand in the Cloud Data Center market, the optical network
infrastructure market or any or all of our primary end markets or from Huawei, Cisco or any or all of our large OEM customers based on seasonal effects, regulatory action 
or inaction, technology shifts or transitions, standards changes, macro-economic weakness or otherwise, the potential for greater than expected pricing pressure and 
average selling price erosion based on attempts to win or maintain market share, competitive factors, technology shifts or otherwise, our potential inability to ramp key 
new products into volume production with acceptable manufacturing yields to satisfy key customer demand in a timely fashion, the potential for inventory obsolescence 
and related write-offs, the expense, business disruption or other impact of any current or future investigations, administrative actions, litigation or enforcement proceedings 
we may be involved in, the potential loss of access to any in-licensed intellectual property or inability to license technology we may require on reasonable terms, the 
possibility that the expected benefits from the AppliedMicro acquisition or any potential acquisitions will not be realized or will not be realized within the expected time 
period, the possibility that planned divestment of the AppliedMicro Compute business will not be realized on the terms expected or at all, will be delayed or that the 
Compute business will instead be wound down with associated expense, negative effects of this presentation or any public announcement on the market price of 
MACOMôs common stock or on MACOMôs operating results, the risk associated with ongoing or future litigation and/or regulatory actions, other business effects, including 
the effects of industry, market, economic, political or regulatory conditions, future exchange and interest rates, changes in tax and other laws, regulations, rates and 
policies, future business combinations or disposals, the uncertainties inherent in research and development and product qualification, including our ability to sustain and 
increase the rate of growth in revenues for our products, failure to achieve anticipated financial measures, and competitive developments including the potential for loss of 
market share in any of our target markets to competitors. Actual results may differ materially from the outcomes stated or implied by our forward-looking statements based
on any assumptions and other risk factors we may mention today. Important factors that could cause actual results to differ materially from the forward-looking statements 
include, among others, the risks described in the section entitled ñRisk Factorsò in MACOM's filings with the Securities and Exchange Commission (SEC), including its 
Quarterly Report on Form 10-Q for the quarter ended June 30, 2017 filed with the SEC on August 2, 2017, its Quarterly Report on Form 10-Q for the quarter ended March 
31, 2017 filed with the SEC on April 26, 2017, its Quarterly Report on From 10-Q for the quarter ended December 30, 2016 as filed with the SEC on February 1, 2017, 
and MACOM's Annual Report on Form 10-K for the fiscal year ended September 30, 2016 as filed with the SEC on November 17, 2016. MACOMôsfilings with the SEC 
are available at www.sec.gov.

Forward -Looking Statement Safe Harbor and Use of 

Non -GAAP Financial Measures
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We make references in this presentation to certain financial information calculated on a basis other than in accordance with accounting principles 
generally accepted in the United States (GAAP) including non-GAAP gross profit, non-GAAP gross margin and operating margin, non-GAAP 
earnings per share, non-GAAP income from operations and operating income, non-GAAP operating expenses, non-GAAP net income, non-
GAAP EBITDA, non-GAAP adjusted revenue and Free Cash Flow. We may alternatively refer to such non-GAAP measures as ñadjustedò 
measures. These non-GAAP measures are provided as additional insight into on-going financial performance. These non-GAAP measures are 
provided in addition to, and not as a substitute for, or superior to, measures of financial performance prepared in accordance with GAAP. See
our reconciliation of MACOM non-GAAP results to the nearest GAAP measure in the appendix provided at the end of this presentation. We have
not provided a reconciliation with respect to any forward-looking non-GAAP financial data presented, because we do not have and cannot
reliably estimate certain key inputs required to calculate the most comparable GAAP financial data, such as the future price per share of our
common stock for purposes of calculating the value of our common stock warrant liability and share-based compensation costs, future
acquisition costs, the possibility and impact of any litigation costs, changes in our GAAP effective tax rate, impairment charges and acquisition, 
integration and other costs related to our acquisitions, which are difficult to predict and estimate. Our fiscal year end is the Friday closest to 
September 30th. Fiscal year 2017 will include 52 weeks.

This presentation also contains market statistics, analyst views and industry data that are subject to uncertainty and are not necessarily reflective 
of market conditions. Although MACOM believes that these statistics and data are reasonable, they have been derived from third party sources
and have not been independently verified by MACOM.

All financial guidance projections referenced and forward-looking statements made by us in this presentation were made as of August 1, 2017 or 
another historical date noted herein, and any references to such projections or forward-looking statements herein are not intended to reaffirm 
them as of any later date. MACOM assumes no obligation to update such projections or forward-looking statements contained in this
presentation as the result of new information or future events or developments.

Forward -Looking Statement Safe Harbor and 

Use of Non -GAAP Financial Measures Continued
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> Leader in high performance RF, microwave, 
millimeterwave and lightwave semiconductors

> Focused R&D investments in high-growth, high-
margin applications

> Disciplined consolidator and proven integrator

> Increasing profitability supported by strong balance 
sheet

> Experienced management team supported by 
best-in-class operating professionals 

Company Highlights
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A Track Record of Results

Track Record of Success Based on Organic Growth and M&A

Compounded FY2013 FY2014 FY2015 FY2016
FY2017

Guidance(3)

Revenue(1) 31%

CAGR
$238.3(2) $338.1(2) $420.6 $544.3 $702

Adjusted Gross 

Margin(2)

1000 

basis   

points

48.4% 54.3% 57.5% 58.1% 58.4%

Adjusted EPS(2) 41%

CAGR
$0.60 $0.91 $1.28 $1.91 $2.35

(1) (1) Revenue in millions. 

(2) (2) Adjusted for Nitronex revenue prior to acquisition and other items.

(3) (3) Represents the midpoint of our fiscal 2017 full year guidance as reported in our Earnings Release on August 1, 2017. 

(4) Please see the appendix for a reconciliation of all Adjusted Non-GAAP measures presented to most comparable GAAP measures.
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New Breed of Analog 

Semiconductor Company

High Performance Analog Pure Play Growth

Diverse End Markets

Broad Customer Base

High Profitability

Long Life Cycles

Little to No Growth

Low Agility

Secular Drivers

Above Market Growth

Agile Business Model

Customer Concentration

Rapid Technology Shifts

Volatile Profitability
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Large and Diverse End Markets

Optical and Wireless 

Networks driven by: 
cloud computing, 
hyperscale data centers, 
optical connectivity,
streaming video and 
mobile internet devices

Demand for improved

situational awareness 

on the modern battlefield
through active antenna 
arrays and high data 
density networks

Servicing transition from 

GaAs to GaN technologies

Growth driven by the Cloud Connected Apps Economy
and the Modern Networked Battlefield

NETWORKS
AEROSPACE/

DEFENSE
MULTI -MARKET
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Serving a Rich Array of Infrastructure 

Investments

Cloud Connected Apps Economy

Wired/Wireless Broadband
Metro

Long-haul

Cloud 
Data 

Center

FTTx/PON

Wireless 
Basestation

Backhaul 
CIPRI

TV

Intra Data
Center

Modern Networked Battlefield

OperatorSea-Borne Radar

Air-Borne Radar

Expeditionary Radar

Strategic Defense Radar
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895 U.S and Foreign 
Patents Issued

Industrial

Broad-
band

Wireless 
Data, 

Toll Tags

GPS, 
Avionic, 
Radar

Cellular

DVB, 
Satellite 
Radio

WiMAX, 
WLAN, 
Access 
Points

Test 
Equipment

Microwave 
Radio Links

DBS, 
Industrial 
Imaging

Satellite 
Payload 

Communications

Industrial 
VSAT

Millimeterwave
Radio Links

UAV 
Datalink

SATCOM 
Terminal

Communication 
Tracking and 

Jamming

Adaptive 
Cruise 
Control

Scientific 
Imaging and 

Measurement
Radar

Communications

Broadcast Lasers for 
Access 

Networks

Lasers for 
Mobile 

Backhaul

Lasers 
for Data 
Centers

Lasers for 
Silicon 

Photonics

Lasers 
for 

HAMR

Blue and 
Green 
Lasers

1 MHz 6 GHz 20 GHz Light110 GHz

Radio Frequency Microwave Millimeterwave Lightwave

Broad Portfolio of High Performance 

Products

Transistors, 
MMICs

Diodes, Switch 
Limiters, 
Switches

Passive
Components

Crosspoint
Switches

Multi-Chip 
Modules

Lasers and 
Photonics

Networking 
PHYs

Serving a Broad Frequency SpectruméFrom RF to Light
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> Sticky, value-added 
technologies

> Analog, mixed-signal and 
photonic semiconductor 
products

> Long product lifecycles
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Recipe for Sustained Growth and 

Profitability

Optical

GaN

Active

Antenna

Pulsed 
Power 

Transistors

High Freq

AlGaAs

Diodes

GaN/Si

Power

Transistors

100G 

Metro 

Long Haul 
Drivers 2.5-10G

Laser PMDs

For PON

High Power

COMBs and 

Limiters
High Power
PIN Diodes 

100G 
Optical 
PMDs 

Lasers

for 100G

SPARÊ 

Radar

Tiles

L-PIC

Integrated

Photonics

GaN/Si

MMICs

Active 
Antenna 

MMICs

PAM4

PHY

MACsec

802.11e

GaN/Si

Basestation

PAs

mmW

Backhaul

MMICs

Time

Leadership Positions

> #1 in Long-Haul/Metro Drivers

> #1 in Optical PMDs for Cloud Data 
Centers 

> #1 in GPON and Mobile Backhaul 
Lasers 

> #1 in 100G MACsec

> #1 in High Power Diodes

> #1 in High Frequency MMIC

> #1 In Pulsed Power for Radar

> #1 in 100G TOSA/ROSA

Emerging Positions

> #1 in Single Lambda PAM 4

> #1 in PHYs for Cloud 
Data Centers 

> #1 in GaN on Silicon for 
4G LTE Basestations

> #1 in Tile Based 
Active Antennas

> #1 in L-PIC for CWDM 
and PAM4
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Focused R&D Investments

Building on 60 years of engineering expertise, MACOM is a 
trusted partner to industry leaders worldwide

60
YEARS OF

INNOVATION

Products

Device Technology Applications
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Disciplined Consolidator and 

Proven Integrator

Acquisitions Accelerate and Broaden Organic Growth

*EPS is Non-GAAP 

> Acquire companies that expand 
MACOMôs footprint in adjacent 
markets and technologies

> Financial target neutral to accretive 
in year 1 




