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Forward-Looking Statements

"Safe Harbor" Statement under the Private Securities Litigation Reform Act of 1995

Thispresentationcontainsforward-lookingstatementsjncluding but not limited to, statementsrelatedto the anticipatedconsummatiorof

the businessombinationtransactionbetweenHorizonPharmaand VidaraT herapeutic&ndthe timing and benefitsthereof, the combined
c 0 mp astragegyplans,objectives,expectations(financialor otherwise)and intentions, future financialresultsand growth potential,

anticipatedproductportfolio, developmentprogramsand managemenstructure,and other statementsthat are not historicalfacts These
forwardHookingstatementsare basedon HorizonP h a r ocuaentgxpectationsandinherentlyinvolve significantrisksand uncertainties

Actualresultsandthe timing of eventscoulddiffer materiallyfrom thoseanticipatedin suchforward lookingstatementsasa resultof these
risks and uncertainties,which include, without limitation, risksrelated to HorizonP h a r abdity to complete the transactionon the

proposedterms and schedule risksassociatedwvith businesscombinationtransactions,suchasthe risk that the businessewill not be

integratedsuccessfullythat suchintegrationmaybe more difficult, time-consumingpr costlythan expectedor that the expectedoenefitsof

the transactionwill not occur, risksrelated to future opportunities and plansfor the combinedcompany,includinguncertainty of the

expectedfinancialperformanceand resultsof the combinedcompanyfollowing completionof the proposedtransaction disruptionfrom

the proposedtransaction,makingit more difficult to conductbusinessas usualor maintain relationshipswith customers,employeesor

suppliers the calculationsof andfactorsthat mayimpactthe calculationsof, the acquisitionprice in connectionwith the proposedmerger
andthe allocationof suchacquisitionprice to the net assetsacquiredin accordancewith applicableaccountingrulesand methodologies
andthe possibilitythat if the combinedcompanydoesnot achievethe perceivedbenefitsof the proposedtransactionasrapidlyor to the

extentanticipatedby financialanalystsor investorsthe marketprice of the combinedc o0 mp ashayesailddecline,aswell asother risks
relatedto HorizonP h a r buairiessincludingHorizonP h a r dependenceon salesof DUEXI&nd VIMOVCandits ability to increase
salesof its DUEXISYIMOVQOand RAYOS/LODOTRducts competition, includingpotential genericcompetitiory the ability of Horizon
Pharmato protect its intellectualproperty and defendits patents regulatoryobligationsand oversight and thoserisksdetailedfrom time-

to-time underthe caption* R iF & lc t aodelsetvherein HorizonPharma'sSEQilingsand reports, includingin its AnnualReporton Form
10-Kfor the yearendedDecember31, 2013 HorizonPharmaundertakesno duty or obligationto update anyforward-ookingstatements
containedin this presentationasaresultof newinformation,future eventsor changesn its expectations
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Forward-Looking Statements

Additional Information and Where to Find It

In connectionwith the proposedtransaction,HorizonPharmaand VidaraTherapeuticsvill be filing documentswith the SECincludingthe
filing by HorizonPharmaof a preliminaryand definitive proxy statement/prospectuselatingto the proposedtransactionandthe filing by
VidaraTherapeuticof a registration statementon Form S4 that will includethe proxy statement/prospectuselating to the proposed
transaction After the registrationstatementhasbeendeclaredeffectiveby the SECa definitive proxy statement/prospectusvill be mailed
to HorizonPharmastockholderan connectionwith the proposedtransaction INVESTORSNDSECURITHOLDERSRBJRGEODOREAD
THEREGISTRATIGBTYATEMENDON FORMS4 AND THERELATEPRELIMINARAND DEFINITIVEROXY/PROSPECWHENTHEY
BECOMRVAILABLBECAUSEHEYWILLCONTAINMPORTANINFORMATIONBOUTHORIZONPHARMAVidaraTHERAPEUTIGND
THEPROPOSEIRANSACTIOMvestorsand securityholdersmay obtain free copiesof these documents(whenthey are available)and
other related documentsfiled with the SEGat the S E Qvelssite at www.secgov, by directinga requestto HorizonP h a r maestos
Relationsdepartment at HorizonPharma,Inc, Attention: Investor Relations,520 LakeCookRoad,Suite 520, Deerfield,IL 60015o0r to
HorizonP h a r maestosRelationsdepartmentat 224-383-3000 or by email to investorrelations@horizonpharmeom Investorsand
securityholdersmay obtain free copiesof the documentsfiled with the SEGn HorizonP h a r websitesat www.horizonpharmacom
underthe heading‘ | n v easdtherruisdérthe heading® S EillDgs’

HorizonPharmaand its directorsand executiveofficersand VidaraTherapeuticand its directorsand executiveofficersmay be deemed
participantsin the solicitationof proxiesfrom the stockholdersof HorizonPharman connectionwith the proposedtransaction Information
regardingthe specialinterests of these directors and executive officers in the proposed transactionwill be included in the proxy
statement/prospectusiescribedabove Additionalinformation regardingthe directorsand executiveofficers of HorizonPharmais also
includedin HorizonP h a r AnaudalReporton Form10-Kfor the yearendedDecember31, 2013 whichwasfiled with the SE@n March
13, 2014 Thesedocumentsare availablefree of chargeat the S E Qvelssite at www.secgov and from Investor Relationsat Horizon
Pharmaasdescribedabove

Thiscommunicatiordoesnot constitute an offer to sell,or the solicitationof an offer to sell,or the solicitationof an offer to subscribeor or
buy, any securitiesnor shallthere be any sale,issuanceor transfer of securitiesin any jurisdictionin which suchoffer, solicitationor sale
would be unlawfulprior to registrationor qualificationunderthe securitiedawsof anysuchjurisdiction

Forfull prescribingnformationrefer to productwebsites ffronzon




Note Regarding Use of Non-GAAP Financial Measures

HorizonPharmaprovidesnon-GAAMet income(loss)andnet income(loss)per sharefinancialmeasureghat includeadjustmentso GAAP
figures Theseadjustmentsto GAAPexcludenon-cashitems suchas stock compensationand depreciationand amortization,non-cash
interestexpenseand other non-cashcharges Certainone-time or substantiveeventsmayalsobe includedin the non-GAARadjustments
periodicallywhen their magnitudeis significantwithin the periodsincurred EBITDAQr earningsbefore interest, taxes,depreciationand
amortization,is alsousedand provided by HorizonPharmaas a non-GAAHinancialmeasure HorizonPharmabelievesthat these non-
GAAFinancialmeasureswhen consideredtogether with the GAAFigures,can enhancean overall understandingof HorizonP h a r m
financial performance The non-GAAPfinancial measuresare included with the intent of providing investorswith a more complete
understandingof operational results and trends In addition, these non-GAAPfinancial measuresare among the indicators Horizon
P h a r managementusesfor planningand forecastingpurposesand measuringHorizonP h a r pesfornsance Thesenon-GAAP
financial measuresshould be consideredin addition to, and not as a substitute for, or superiorto, financial measurescalculatedin
accordancavith GAARP Thenon-GAAHInancialmeasuresisedby HorizonPharmamay be calculateddifferently from, and therefore may
not be comparabldo, non-GAARinanciaimeasuresisedby other companies

{ iHQR]ZQN



Acquisition Rationale

A Accelerates Horizon’s transformation into a profitable, specialty pharma company

- Expands and diversifies our revenue base with the addition of ACTIMMAitE realized
$58.9 million in net revenues in 2013

- Expected pro forma combined, full year 2014 revenu@258f to 5265 million and adjusted
EBITDAf $65 to $75 million®

- Accretiveo full year 2014 GAAP and r@AAP pro forma earnings

A Complements our business model of targeted promotion to specialist and primary care
physicians

A Further enhances our leverage with distribution partners and managed care
A Enhances our ability to drive continued organic growth
- Optimize value based on understanding of the market and managed care

- Minimize patient out of pocket costs

A Facilitates our acquisition strategy

{ iHQR]ZQN

(1) Assuming transaction related expenses are excluded



Horizon Pharma plc

Portfolio & Financial A Four products .n'!arkfeted in the U.S. .
. A $250 - $265 million in pro forma combined, full year 2014 revenues
Guidance A $65 - $75 million in pro forma combined, full year 2014 EBITDA®
J
\
Combined Company » A Horizon — ~74%; Vidara — ~26%
Ownership A Approximately 122 million fully-diluted shares at closing

J
\

A Horizon board-represented funds entered into voting agreements

Shareholder Votes » representing ~20% of the outstanding shares

A All necessary Vidara shareholder approvals achieved
J
\

A Tim Walbert, chairman, president and CEO, Horizon Pharma, Inc.

Board of Directors » A Current independent directors of Horizon (6)

A Virinder Nohria, M.D., Ph.D. (President and CMO, Vidara) y

\
. A Horizon executive management team to lead combined company
Management A Vidara executives join Horizon in leadership roles

Aon

7

(1) Assuming exclusion of transaction related expenses




Overview of Vidara Therapeutics

A Biopharmaceutical company focused on orphan indications and diseases with high
unmet medical needs

A ACTIMMUNE®

— Recombinant biologic for chronic granulomatous disease (CGD) and severe, maligt
osteopetrosis (SMO)

A Specialty ACTIMMUNE?® sales force with orphan and biologic experience
A Investments in ACTIMMUNE’ growth
— Ongoinginitiatives to increase diagnosis and improve compliance
A Total headcount: 24
A Corporate structure
- Irish headquarters: Dublin

- Bermudaheadquarters: Hamilto(P & BLA)
mQRleN



Overview of ACTIMMUNE ®

A FDA Approvals
— Reducinghe frequency and severity of serious infections associated3@iD
— Delayingtime to disease progression in patients withlO

A Physician-directed research in interferon gamma-1b has indicated its potential
clinical utility as an immune system modulator in other difficult to treat diseases

A ACTIMMUNE® demand is growing

— 60%-+growth in average weekly CGD/SMéiients since June 2012 (acquisition of
ACTIMMUNE

A Manufactured by Boehringer Ingelheim in Europe

A Commercial rights in U.S., Canada, Japan and certain Latin American, Asian and
other ROW territories

A Two U.S. patents extending to 2022; perpetual Genentech know-how license
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ACTIMMUNE © Approved Indications

A Primary immune deficiency in which phagocytes fail to produce superoxide, leading
to an inability to kill harmful microorganisms such as bacteria and fungi

A Severe recurrent bacterial and / or fungal infections often require hospitalization and
special treatment; usually diagnose d before five years of age

A Estimated prevalence: ~1:200,000 live births; 900-1,600 living patients in the U.S.

A Triple prophylactic therapy is the standard of care (ACTIMMUNE?® + antibiotic +
antifungal)

A A congenital disorder of bone resorption by osteoclasts resulting in impaired bone
remodeling; also known as “marble bone” disease and Albers-Schonberg disease

—GalftAdylyldlé 2aG6S2LISGUNRPAAE A& || ASOSNB | dzi2a
A Usually presents in the first year of life, frequently within the first three months
A Estimated prevalence: ~1:200,000-500,000 live births; 85-215 living patients

A ACTIMMUNE® delays time to disease progression and benefits patients by increasing
red blood cell production and bone resorption

H?’?'?'.ZQ."!




ACTIMMUNE ° Pipeline Opportunities

A Over 200 various studies listed on www.clinicaltrials.gov
— Investigator initiated studies (not all company supported)

A Most advanced is in Friedreich’s Ataxia, in which a 12 patient
study conducted by the Friedreich’s Ataxia Research Alliance is
nearing completion

— Assess data prior to developing next steps

A Early work in Eczema Herpeticum
—  Linked to Atopic Dermatitis
—  Follow up work being pursued with investigators

A Early in process of determining priorities and plans


http://www.clinicaltrials.gov/

Portfolio of Marketed Products

Primary Care Brands Specialty Brands

DUEXIS ACTIMMUNE'’
(ibuprofen and famotidine) Tablets (Interferon gamma-1b)
800 mg/26.6 mg
Ry
Virmoovo RAYOS®
(rapoenvesomeprazole magnesun) (Prednisone) Delayed-release Tablets
- 0%

DU EXIS L d T "
(buprofen and famotidine) Tablets LOUOTTd" @
800 my/26.6 mg rednisone ;E &
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Accretive Transaction

AFinancial Assumptions

— Transaction expected to be accretive to Horizon Pharma, Inc. 2014 GAAP
non-GAAP EPS on a pro forma, full year Basis

— No operating or cost synergies assumed
—{GFYR Ft2yS 1 2NAT2Y 461 &8 SELISOGSR
0 Sand alone Horizon was expectagtransition to tax payingtatus in 2016

0 Horizon Pharma plc future expected tax rates oflovie’s Qa 2 NJ f 2 ¢

i H HORIZON
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Horizon Capitalization

Capitalization™

Debt

$150.0

3/18/14(2 Pro Forma'3
Basic Shares Outstanding 68.6 99.9
Warrants 13.7 13.7
Options 6.3 6.3
Restricted Stock Units 1.7 1.7
Fully Diluted Shares Outstanding(?) 90.3 121.6

$400.0

(1) In millions.

(2) Includes all issued and outstanding securities, vested and unissued RSUs and contingent stock options.
(3) Assumes no existing warrants, options or RSUs are exercised between 3/18/14 and closing.

14 (4) Excludes shares issuable upon conversion of $150 million convertible note.




Next Steps

File Subject to
o customary Expected
preliminary .
o closing to close
RSy conditions and mid-year
statement reculator
and S-4 g \/ 2014
approvals
4 N\ D
A SEC effectiveness A Transaction will be

taxable to Horizon U.S.
shareholders

A Horizon stockholder
approval

A Horizon Pharma plc
shares to be traded on
NASDAQ (HZNP)

A Antitrust clearance
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Horizon Pharma plc Corporate Strategy

] . )

DRIVE DUEXIS, VIMOVO 250 .reps targeting PCP and ORS with DUEXIS & VIMOVO

. Minimal (30%) overlap of DUEXIS/VIMOVO targets
and RAYOS Penetration Promote RAYOS and VIMOVO to rheumatologists (40 reps) y
. )
Increase penetration and value of ACTIMMUNE
Integrate Vidara 10 existing sales and marketing professionals
Explore additional indications )
\
Aggressive Business Acquire pro.ducts/companies with on-market assets
D | t Products with targeted approach regardless of TA
2Y210D112). Leverage our tax efficient corporate structure y
\
A LODOTRA Mundipharma Partnership (ex-U.S.)
Partner Ex-U.S. A DUEXIS Griinenthal Partnership in Latin America
J
A DUEXIS: Settled litigation with PAR; protection to 2023 )
E Eoelystyti A VIMOVO: 8Issued U.S. Patents (exp. 2023)
13Urs BaglUslyley A RAYOS: 5 Issued U.S. Patents (exp. 2020-2028)
A ACTIMMUNE : 2 Issued U.S. patents (exp. 2022); biologic

J'?Q"f




Acquisition Rationale

A Accelerates Horizon’s transformation into a profitable, specialty pharma company

— Expands and diversifies our revenue base with the addition of ACTIMMAth realized
$58.9 million in net revenues in 2013

— Expected pro forma combined, full year 2014 revenus35sfto $265 million and adjusted
EBITDAf $65 to $75 million®

— Accretiveto full year 2014 GAAP and r@RAAP pro forma earnings

A Complements our business model of targeted promotion to specialist and primary care
physicians

A Further enhances our leverage with distribution partners and managed care

A Enhances our ability to drive continued organic growth
— Optimize value based on understanding of the market and managed care

— Minimize patient out of pocket costs

A Facilitates our acquisition strategy
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(1) Assuming transaction related expenses are excluded



A Transformational
Combination

Horizon Pharma plc




Horizon Pharma, Inc.

{ ,HORl;QN

March 19", 2014 NASDAQ: HZNP.



