COGENTIX MEDICAL INC /DE/

FORM
8-K
(Current report filing)

Filed 07/18/17 for the Period Ending 07/18/17
Address
Telephone
CIK
Symbol
SIC Code
Industry
Sector
Fiscal Year

5420 FELTL ROAD
MINNETONKA, MN 55343
(952) 426-6140
0000894237
CGNT
3845 - Electromedical and Electrotherapeutic Apparatus
Advanced Medical Equipment & Technology
Healthcare
12/31

http://www.edgar-online.com
© Copyright 2017, EDGAR Online, Inc. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934
Date of the report (Date of earliest event reported): July 18, 2017

COGENTIX MEDICAL, INC.
(Exact Name of Registrant as Specified in its Charter)
Delaware
(State or Other Jurisdiction of Incorporation)

000-20970
(Commission File Number)

5420 Feltl Road
Minnetonka, Minnesota
(Address of Principal Executive Offices)

13-3430173
(I.R.S. Employer Identification No.)

53343
(Zip Code)

(952) 426-6140
Registrant's telephone number, including area code:
(Former Name or Former Address, if Changed Since Last Report)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
☐
☐
☐
☐

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240. 14d-2(b))
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter). Emerging growth company ☐
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐

Item 2.02 Results of Operations and Financial Condition
On July 18, 2017, Cogentix Medical, Inc. (the “Company”) announced it had entered into an exclusive license with Promepla, a Monaco-based medical
device manufacturer, to launch an Endo-Urology product line in the U.S.
A press release announcing this transaction has been attached as Exhibit 99.1 to this Current Report, and for context, the press release contains the
revenue growth rate for the Company’s urology products during the second quarter ended June 30, 2017. The Company expects to issue a more complete earnings
release for the second quarter ended June 30, 2017 in early August.
The Company is furnishing the information contained in this Current Report, including Exhibit 99.1, pursuant to Item 2.02 of Form 8-K promulgated by
the Securities and Exchange Commission (the “SEC”). This information shall not be deemed to be “filed” with the SEC for the purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed to be incorporated
by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such filing.
Item 9.01 Financial Statements and Exhibits
(d) Exhibits:
Exhibit
Number
99.1

Description
Press Release, dated July 18, 2017

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
COGENTIX MEDICAL, INC.
Date: July 18, 2017

By:
/s/ Brett Reynolds
Name: Brett Reynolds
Title: Senior Vice President and Chief Financial Officer
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Exhibit 99.1

Cogentix Medical Signs Agreement to Launch Endo-Urology Product Line in US; Launch to Further Increase Urology Products Growth Rate During
2018
MINNEAPOLIS, MN, July 18, 2017 – Cogentix Medical, Inc. (NASDAQ: CGNT), a global medical device company focused on providing the Urology,
Uro/Gyn and Gynecology markets with innovative and proprietary products, today announced that it has entered into an exclusive license with Promepla, a
Monaco-based medical device manufacturer, to launch an Endo-Urology product line in the U.S. The product line is a full suite of endourological devices
including ureteral access sheaths, gravity irrigation lines and nitinol guide wires that are highly complementary to the Company’s current urology product portfolio
and will leverage Cogentix’s high performing commercial organization. The initial preparation for launch of the Cogentix-branded product line is underway and
management expects the product line will generate revenue exceeding $2.5 million during 2018.
“The launch of our Endo-Urology product line in the U.S. is one of the first steps in executing our business development strategy,” said Darin Hammers, President
& CEO of Cogentix. “Our primary focus for business development has been to add products that can immediately leverage the relationships our U.S. sales team
has with their urology customers and the Endo-Urology product line perfectly meets this criteria. The substantial growth we have seen in our PrimeSight™
business demonstrates what our sales team can do with new and innovative products. This transaction is expected to further increase our strong urology product
revenue growth rate, which was approximately 11 percent during the second quarter 2017. In addition, the structure of the license agreement we have announced
today means that we continue to have $27 million in cash and investments for additional business development opportunities. We expect to complete at least one
more transaction in the near term.”
About Cogentix Medical
Cogentix Medical, Inc., headquartered in Minnetonka, Minnesota, with additional operations in New York, Massachusetts, The Netherlands and the United
Kingdom, is a global medical device company. We design, develop, manufacture and market products for flexible endoscopy with our unique PrimeSight™
product lines featuring a streamlined visualization system and proprietary sterile disposable microbial barrier providing users with efficient and cost effective
endoscope turnover while enhancing patient safety. We also commercialize the Urgent® PC Neuromodulation System, an FDA-cleared device that delivers
percutaneous tibial nerve stimulation (PTNS) for the office-based treatment of overactive bladder (OAB). OAB is a chronic condition that affects approximately 42
million U.S. adults. The symptoms include urinary urgency, frequency and urge incontinence. We also offer Macroplastique®, an injectable urethral bulking agent
for the treatment of adult female stress urinary incontinence primarily due to intrinsic sphincter deficiency. For more information on Cogentix Medical and our
products, please visit us at www.cogentixmedical.com . ‘CGNT-G’

For Further Information:
Cogentix Medical, Inc.
Brett Reynolds, SVP and CFO
952-426-6152
EVC Group
Brian Moore/Doug Sherk
310-579-6199/415-652-9100
Cautionary Statements Related to Forward-Looking Statements
This press release includes forward-looking statements with regard to Cogentix Medical, Inc. (the “Company”). These forward-looking statements generally can be
identified by the use of words such as "anticipate," "expect," "plan," "could," "may," "will," "believe," "estimate," "forecast," "goal," "project," and other words of
similar meaning. Forward-looking statements in this press release may include, but are not limited to, statements about expected revenue growth rates; the
Company's expectations regarding operating profit and cash operating profit; and plans, objectives, expectations and intentions with respect to future operations,
products and services. Each forward-looking statement contained in this press release is subject to risks and uncertainties that could cause actual results to differ
materially from those expressed or implied by such statement. Applicable risks and uncertainties include, among others, the effects of industry, economic or
political conditions outside of the Company's control; competitive market factors; actual or contingent liabilities; the adequacy of the Company's capital resources;
and the risks identified under the heading "Risk Factors" in the annual report on Form 10-K, for the year ended December 31, 2016, filed with the Securities and
Exchange Commission ("SEC") on March 30, 2017. Investors are cautioned to not to place considerable reliance on the forward-looking statements contained in
this presentation. Investors are encouraged to read the Company's filings with the SEC, available at www.sec.gov , for a discussion of these and other risks and
uncertainties. The forward-looking statements in this presentation speak only as of the date of this release, and the Company undertakes no obligation to update or
revise any of these statements. The Company's businesses are subject to substantial risks and uncertainties, including those referenced above. Investors, potential
investors, and others should give careful consideration to these risks and uncertainties.

