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Forward Looking Statements

This presentation contains “forward-looking” statements within the meaning of applicable securities laws. Forward-looking statements and information relate
to future events and future performance and reflect PayPal’s expectations regarding the impact of this transaction on PayPal’s and iZettle’s financial and
operating results and business, the operation and management of iZettle after the acquisition, and the timing of the closing of the acquisition. Forward-
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looking statements may be identified by words such as “seek”, “believe”, “plan”, “estimate”, “anticipate”, expect”, “project”, “forecast”, or “intend”, and
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statements that an event or result “may”, “will”, “should”, “could”, or “might” occur or be achieved and any other similar expressions.

Forward-looking statements involve risks and uncertainties which may cause actual results to differ materially from the statements made, and, accordingly,
readers should not place undue reliance on forward-looking statements and information. Factors that could cause or contribute to such differences include,
but are not limited to, the timing and possible outcome of security holder and regulatory approvals in connection with the transaction, the possibility that the
transaction may not close, the reaction to the transaction of iZettle’s customers and business partners, the reaction of competitors to the transaction, the
retention of iZettle's employees, PayPal’s plans for iZettle, economic and political conditions in the global markets in which PayPal and iZettle operate, the
future growth of PayPal’s and iZettle’s businesses and the possibility that integration following the transaction may be more difficult than expected.

More information about these and other factors that could adversely affect PayPal's results of operations, financial condition and prospects or that could
cause actual results to differ materially from those expressed or implied in forward-looking statements can be found in PayPal Holdings, Inc’s most recent
Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, Current Reports on Form 8-K and other filings with the Securities and Exchange Commission
(the "SEC"), and its future filings with the SEC.

All information in this presentation is as of May 17, 2018. For the reasons discussed above, you should not place undue reliance on the forward-looking
statements in this presentation. PayPal expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking
statements contained herein to reflect any change in the expectations with regard thereto or any change in events, conditions or circumstances on which any
such statement is based.
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PayPal Significantly Expands Global Omnichannel Platform
with Acquisition of iZettle

AAdvances PayPal’s mission to help small and medium sized businesses (SMBs) grow and thrive
in the global digital economy by enhancing omnichannel offering

ACombines iZettle’s in-store expertise, recognized brand and digital marketing strength with
PayPal’s global scale, mobile and online payments leadership, and trusted brand reputation

AUpon closing, expands offering in 12 markets, adding in-store capabilities to 11 markets, with
potential for rapid further geographic expansion

AiZettle co-founders and existing management team to join PayPal

AiZettle to become the European center of excellence for PayPal's in-store product and services
offerings
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Transaction Rationale

Best-in-Class

. Combines PayPal's global scale, trusted brand and mobile & online leadership
Omnichannel

with iZettle's in-store expertise and scalable platform

Offering
Global 11 new in-store marketsV, acceleration of omnichannel commerce solutions
In-Store in Australia, UK, and U.S., and near-term expansion opportunities in other
Expansion PayPal markets
N Enhanceq : Delivers powerful integrated commerce platform for SMBs to help them grow
” Value Proposition and manage their businesses
for SMBs &

(1) izettle currently operates in 12 markets: Brazil, Denmark, Finland, France, Germany, Italy, Mexico, Netherlands, Norway, Spain, Sweden and U.K; the U.K. is an existing in-store market for PayPal

~
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The SMB Retail Environment is Changing with Merchants Demanding
Omnichannel Solutions

AMajority of PayPal’s 19 million merchant
accounts today are SMBs

\ 4

ASMBs remain underserved despite significant

J I ] contribution to global GDP
i ‘ L Aln-store payments account for approximately

In-Store Online Mobile 90% of global commerce

ASMBs are demanding integrated commerce
solutions across all channels (i.e., in-store,
+ Inventory Management online, mobile) and value-added services to grow
+ Lending (e.g., marketing services, business management
tools and working capital solutions)

+ Digital Marketing

+ Other Commerce Solutions

(1) Sources: Forbes and U.S. Census Bureau
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Highly Complementary Fit: Best-in-Class In-Store Capabilities to
Augment PayPal’s Mobile & Online Value Proposition and Merchant

Services Offering

P PayPal iZettle

A In-Store capabilities,

A Mobile / Online capabilities,
including POS

including checkout,
processing, smart buttons,
etc.

A Merchant Tools
(e.g., SEM, working capital,
inventory management,

Leading Omnichannel
Provider with

A Merchant Services

20

(e.g., working capital, Integrated vertical industry solutions)
invoicing, virtual terminals) Commerce
Solutions for A Automated Onboarding
SMBs
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iZettle Key Financials

~$6 Billion ~$165 Million ~$130 Million
2018E Total Payment

M
Volume (TPV) 2018E Gross Revenue 2018E Net Revenue
T —
~J 0 o o
60% Proven Unit Economics FY 2020
— . : N EBITDA Profitabilit
2015 2(:(361\(7;FF{{evenue With Improving Profitability Levels Experc(:)téda Yy

(1) Net revenue is defined as gross revenue less interchange and card scheme fees. Net revenue is a non-IFRS / non-GAAP metric used by iZettle management to measure revenue quality. iZettle reports under IFRS as
adopted by the European Union.
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Transaction Details

A Purchase price of $2.2 billion USD

A Implied ~11x 2019E net revenue® multiple, excluding synergies

A Synergies resulting from cross-sell and geographic expansion

A Expected to be ~$0.01 dilutive to PayPal’s previously communicated full year 2018 non-GAAP EPS@
A Completion subject to customary closing conditions, including regulatory approvals

A Expected to close during the third quarter of 2018

(1) Net revenue is defined as gross revenue less interchange and card scheme fees. Net revenue is a Non-IFRS / Non-GAAP metric used by iZettle management and the industry to measure revenue quality. iZettle reports
under IFRS as adopted by the European Union.
(2) FY 2018 non-GAAP EPS expected to be $2.31 - $2.34 as provided on April 25, 2018
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Appendix
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