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Disclaimer
Thispresentation(includinganyinformationwhichhasbeenor maybe suppliedin writing or orally in connectionherewithor in connectionwith anyfurther inquiries,thisάtǊŜǎŜƴǘŀǘƛƻƴέύcontains
information regardingTecnoglassInc. andits subsidiaries,asapplicable,where it holdsa direct or indirect interest (togetherά¢ŜŎƴƻƎƭŀǎǎέor theά/ƻƳǇŀƴȅέύthat is confidentialandproprietaryto
the Company. We have prepared this document solely for informational purposes. You should not definitively rely upon it or use it to form the definitive basisfor any decision,contract,
commitment or action whatsoever,with respectto any proposedtransactionor otherwise. By participatingin this Presentation,eachparticipant agreesto the terms hereof, as follows: Each
participantwill andwill causeits directors,officers,employees,affiliates,agents,advisorsandrepresentativesto usethe information containedin this Presentationonly to evaluatethe proposed
transactionin respectof the Companyandmaynot communicate,reproduce,distributeor discloseit to anyother person,or refer to it publicly,in wholeor in part at anytime exceptwith our prior
written consent. If youarenot the intendedrecipientof this document,pleasedeleteanddestroyall copiesimmediately.

Neitherthe Companynor anyof its representativesmakesanyrepresentationor warranty,expressor implied,asto the accuracyor completenessof the informationcontainedin this Presentation,
and nothing containedherein is, or shall be relied upon as,a promiseor representation,whether as to the past or the future. Only those representationsand warrantiesthat are made in a
definitive written agreementrelating to a transactionin respectof the Company,when and if executed,and subject to any limitations and restrictionsas may be specifiedin suchdefinitive
agreement,shallhaveanylegaleffect.

ThisPresentationdoesnot purport to contain all of the information that may be required to evaluatea potential transactionin respectof the Company,and any personparticipatingin this
Presentationshouldconductits own independentinvestigationandanalysis.

ForwardLookingStatements
This presentation includescertain forward-looking statements within the meaning of the Private SecuritiesLitigation Reform Act of 1995. including statements regarding future financial
performance. future growth andfuture acquisitions. Thesestatementsarebasedon¢ŜŎƴƻƎƭŀǎǎΩcurrent expectationsor beliefsandaresubjectto uncertaintyandchangesin circumstances. Actual
results may vary materially from those expressedor implied by the statementsherein due to changesin economic. business. competitive and/or regulatory factors. and other risks and
uncertaintiesaffectingthe operationof ¢ŜŎƴƻƎƭŀǎǎΩbusiness. Theserisks. uncertaintiesand contingenciesare indicatedfrom time to time in ¢ŜŎƴƻƎƭŀǎǎΩfilingswith the Securitiesand Exchange
Commission. Theinformation set forth herein shouldbe read in light of suchrisks. Further. investorsshouldkeep in mind that ¢ŜŎƴƻƎƭŀǎǎΩfinancialresultsin any particularperiod may not be
indicativeof future results. Tecnoglassis under no obligationto. andexpresslydisclaimsanyobligationto. updateor alter its forward-lookingstatements. whether asa result of new information.
future events. changesin assumptionsor otherwise.

FinancialPresentation
Certainof the financialinformation containedherein is unauditedanddoesnot conformto SECRegulationS-X. Furthermore. it includesEBITDA(earningsbefore interest. taxesdepreciationand
amortization)which is a non-GAAPfinancialmeasureasdefined by RegulationG promulgatedby the SECunder the SecuritiesAct of 1933. asamended. Accordingly,suchinformation may be
materiallydifferent when presentedin ¢ŜŎƴƻƎƭŀǎǎΩfilings with the Securitiesand ExchangeCommission. Tecnoglassbelievesthat the presentationof this non-GAAPfinancialmeasureprovides
information that isusefulto investorsasit indicatesmoreclearlythe ability of Tecnoglassto meet capitalexpendituresandworkingcapitalrequirementsandotherwisemeet its obligationsasthey
becomedue. EBITDAwasderivedby takingearningsbeforeinterest. taxes. depreciationandamortizationasadjustedfor certainone-time non-recurringitemsandexclusions.

No offer or solicitation
Thisannouncementis not intendedto anddoesnot constitutean offer to sellor the solicitationof anoffer to subscribefor or buyor an invitation to purchaseor subscribefor anysecuritiesor the
solicitationof anyvote or approvalin anyjurisdiction. nor shallthere be anysale. issuanceor transferof securitiesin anyjurisdictionin contraventionof applicablelaw. No offer of securitiesshall
be madeexceptby meansof aprospectusmeetingthe requirementsof Section10of the SecuritiesActof 1933. asamended.
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Tecnoglass at a Glance

Å¢ŜŎƴƻƎƭŀǎǎ LƴŎΦ όb!{5!vΥ ¢D[{Σ ά¢ŜŎƴƻƎƭŀǎǎέ ƻǊ ǘƘŜ ά/ƻƳǇŀƴȅέύ ƛǎ ŀ ƭŜŀŘƛƴƎ 
manufacturer of hi-spec architectural glass and windows for the commercial 

and residential construction markets 

ÅTecnoglass was founded in 1984

o Leadership position in both the U.S. and Colombia

o Continuous commitment to product innovation and quality

Å±ŜǊǘƛŎŀƭƭȅπƛƴǘŜƎǊŀǘŜŘΣ ǎǘŀǘŜ ƻŦπǘƘŜπŀǊǘ ƳŀƴǳŦŀŎǘǳǊƛƴƎ ŎƻƳǇƭŜȄ

o {ǘǊŀǘŜƎƛŎΣ ŎƻǎǘπŜŦŦŜŎǘƛǾŜ ƭƻŎŀǘƛƻƴ ƛƴ .ŀǊǊŀƴǉǳƛƭƭŀΣ /ƻƭƻƳōƛŀ

o Efficient access to Americas, Caribbean and Pacific markets

o Established leading presence through track record of growth

ÅStrong balance sheet and financial flexibility reinforces commitment to long-

term dividend program at annualized rate of $0.56 per share 

Overview

Source: Tecnoglass.
Note: 2015 and 2016 financial Information has been retroactively adjusted to reflect the acquisition under common control of ES ²ƛƴŘƻǿǎΦ нлмт ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛƴŎƭǳŘŜ ǎŜǾŜƴ ƳƻƴǘƘǎ ƻŦ DaϧtΩǎ ƻǇŜǊŀǘƛƻƴǎ ŀŦǘŜǊ 
being acquired in March 1, 2017.
1. Estimated as net income (loss) attributable to parent plus income tax provision, interest expense, gain/loss on change in fair value of warrants and earnouts, exchange gain/loss, one timers, stock based                 
compensation, inventory provision and D&A. 

Company Description

V
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Sales Geographic Mix

Key Financial Metrics (US$mm)
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Adjusted
EBITDA(1)

Revenue

/!Dw Ψмп ς[¢a оvΨмтΥ мтΦф҈

Margin

Focus on Product Innovation

¶ 30+ year track record of innovation and product development has made 

Tecnoglass a technological leader within the industry

¶ ¢ŜŎƴƻƎƭŀǎǎΩ ōǊƻŀŘ ǇƻǊǘŦƻƭƛƻ ƻŦ ƘƛƎƘ-end products includes:

¶ Recent capital investments have been deployed to enhance state-of-the-art 

manufacturing plants with cutting-edge technology

Soft Coated Glass Insulated Glass

Curved and Digital Print Glass Curtain Wall Systems

Laminated / Tempered Glass Aluminum Profiles
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U.S.

Colombia

Panama
Others

U.S.

Colombia

Panama
Others

Expansion strategy focused on continued growth in the U.S Market
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50 United Nations Plaza
New York, NY

Parcel N
Washington, DC

Via 57 West
New York, NY

Fordham University
New York, NY

Waterway Square
Houston, TX

Wyly Theather
Dallas, TX

South Miami Dade
Cultural Arts Center

Miami, FL

W Hotel
Ft. Lauderdale, FL

UB Law
Baltimore, MD

50 Causeway Street
Boston, MA

LaSalle School of Business
Philadelphia, PA

Bahia Centro
Santa Marta, Colombia

El Dorado Airport
Bogotá, Colombia

OPM
Buenos Aires, Argentina

Torre Global
Ciudad de Panamá, Panamá

Hotel Marriott
Aruba, Aruba

Centro Criollo de Ciencia
y Tecnología del Caribe
San Juan, Puerto Rico

Santo Domingo Airport
Santo Domingo, 

Dominican Republic

¢ŜŎƴƻƎƭŀǎǎΩ ǇǊƻŘǳŎǘǎ ŀǊŜ ƛƴ ǳǎŜ ƛƴ ǇǊƻƧŜŎǘǎ ƛƴ ƳƻǊŜ ǘƘŀƴ нл ŎƻǳƴǘǊƛŜǎV

Tecnoglass at a Glance
Supplying Architectural Glass Products to Landmark Properties in the U.S and Latin America

Source: Tecnoglass.

Ambar Oceanic
Santa Marta, Colombia

Cámara Colombiana de 
Infraestructura

Medellín, Colombia

Astoria
Houston, Texas

2929 Weslayan
Houston, Texas

Ernst & Young
Cleveland, Ohio

Grove at Grand Bay
Miami, Florida

Brickell City Centre
Miami, Florida
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Source: IBIS, Tecnoglass. 
1.IBIS World. IBISWorld Industry Report 32721. Glass Product Manufacturing in the US, May 2017.
2.IBIS World. IBISWorld Industry Report 33232. Sheet Metal, Window & Door Manufacturing in the US, May 2017.
3.IBIS World. IBISWorld Industry Report 23815. Glass & Glazing Contractors in the US, June 2017.
4.Glass Magazine. Top Glass Fabricators: The List, February 2017. https://glassmagazine.com/article/commercial/2017-top-glass-fabricators-list-1716207
5.Glass Magazine. Top 50 Glaziers: 2017 Annual Report-The List, June 2017. 
6.Glass Magazine. Top Metal Companies: The List-Top Metal and Glass Fabricators, November 2017.

Attractive US Market Opportunity 

ωApartment and condominium construction industry reached

$38billion in 2016, growing10.9%annuallysince2011

ωGrowth is expected to continue supported by increased

investment in residential construction, ongoing lending into

the multifamily sector,andimprovedemploymentconditions

ωContinued migration of the US population towards

metropolitan areas and an increasing number of young

professionalsshouldalsoboostgrowth

Effectively Positioned to Further Penetrate the US market

Key Growth Drivers Tecnoglass US Footprint

ωCommercialbuildingconstructionindustryreached$196billion

in 2016, growing10.7%annuallysince2011

ωIndustry should continue growing driven by higher corporate

profits, decreasingoffice vacancyrates, low interest rate

environment, and an increase in backlogs for commercial

constructors

30%

44%

26%

ωKey Recent Accomplishments in US market according to Glass MagazineV

Building and Construction 
Glass 

Sheet Metal for Window & 
Door 

Glass & Glazing Contractors, 
net of raw material costs

TecnoglasśKey RegionsTecnoglasśOperating Regions

US$25.3 Bn
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US Construction Glass & Aluminum Market (1,2,3) Glass & Glazing Contractors US Industry Ranking(4,5,6)

ωTecnoglass market share in the 

US (Top 10) represents immense 

opportunities for further 

penetration, given cost 

advantages and a very 

fragmented market

V

Commercial 
Building 

Construction 

Apartment 
Condo 

Construction 
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#2
Tecnoglass S.A. 

Top Glass 
Fabricators US

2014

#2
Tecnoglass S.A. 

Top Glass & Metal 
Fabricators US

2017

#2
Tecnoglass S.A. 

Top Glass & Metal 
Fabricators US

2016

#2
Tecnoglass S.A. 

Top Glass & Metal 
Fabricators US

2015

#7
GMP LLC.

Top Glaziers US
2017

#3
Tecnoglass S.A. 

Top Metal and Glass
Fabricators US

2017
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GM&P Update

Á High-returningacquisitionof GM&P,a designand installation
company,purchasedat anattractivemultiplenear4x EBITDA

Á Seamlessintegrationprovidingenhancedvertical integration,
streamlined distribution logistics and expanded accessto
moreU.S. customers

Á Strengthenedbacklogexposureand number of addressable
marketplacesto increaseU.S. marketshare

Á DrivingrecordU.Srevenues,up 26%YoYto $174.8 million in
3QYTD2017, comparedto $138.8 in 3QYTD2016

ÁGM&P servesas a strong platform to further benefit from
strong U.S. construction activity and to continue the
CompanyȰs expansioninto other previously untapped U.S
markets

Á Vertically-integrated businessmodel, strategic location and
low-cost footprint continue to drive superior margin
performancecomparedto industrypeers

+30.5%

/!Dw Ψмп ς[¢a оvΨмтΥ ооΦт҈

GM&PCoreStates

U.S. TargetAreasof Growth

GM&P Fueling Expansion in New and Existing Markets.

GM&P Significantly Augmenting US Sales Performance.

Source: Tecnoglass.



Investment Highlights
Leading Architectural Glass and Windows Company in the U.S. and Latin America

Ample Room for Growth Supported by 
Favorable Industry Backdrop

Vertically-Integrated Business Model 
Drives Operating EfficienciesProven Track Record of Strong and Profitable 

Growth Supported by a Robust Backlog and 
Strategic M&A Activity

Unique Geographic Location Provides Ample 
Significant Advantages

Built-to-Suit Innovative Products 
Pacing Ahead of Evolving Industry 
Trends

Skilled Workforce Supported by 
Strong Leadership and Corporate 
Governance Framework

4

5

6

1

2

3

7
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Ample Room for Growth Given Supportive Industry Backdrop

Continued growth expected for the industry in the mid-term (2017-2021)

Source:
1.Global Construction Glass Market. 2017-2021 Tecnnavio October 2017
2.Countries accounted as Americas: The U.S., Colombia, Argentina, Canada, Chile, Brazil, Mexico, Perú and Uruguay.
3.Glass & Glazing Contractors in the US. IBIS World.September 2017

Á The global construction glass market was valued at $83 billion in 2016, 
and it is expected to reach $110.9 billion by 2021 at a CAGR of 6% (1)

ÁGlobal market drivers and trends for growth(1):

Á Need for energy efficient buildings and increasing 
environmental regulations

ÁGlobal growth in commercial sector and rapid advances in 
coating technology

Á Americas(2) accounted for 19.9% and 19.4%, of market share 2016-
2021, respectively. This market was valued at $16.5billion in 2016 and 
is expected to reach $21.5 billion in 2021(1) 

Á Americas markets growth mainly attributed to(1):

ÁGrowth in residential construction projects, health care 
facilities, hotels

ÁGrowth in commercial building projects in the region

ÁGlazingIndustry revenuesare projected to expandat an annualized
6.8% to $12.4 billion from 2017 to 2022, including a projected
approximate5%increaseover2017(3)

Á Steadilyrecoveringresidentialconstructionmarkets,boostingindustry
revenueafter slowgrowth post-recession(3)

The Global Construction Glass Market 2016-2021 (1)

Glass & Glazing Contractors in the US (3)

($ Billions)

1



92%

3%
5%

2

Figures in US$mm
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Proven Track Record of Strong and Profitable Growth Supported 
by a Robust Backlog and Strategic M&A

Breakdown by Geography

Backlog Performance and Growth Evolution(1)

Backlog has Increased as a Result of Efforts to Expand Geographic Footprint and Enter New Niche Markets, 
Such as High-Tech Curtain Walls

Breakdown by End Market

Source: Tecnoglass.
Note: 
1.Backlog is shown as of the end of each time period.
2.Backlog as of 2016 does not assume GM&P contribution to expected revenues.

20162016

USA (Northeast / West / Other)USA (Florida) Colombia Others Commercial Residential (Single Families / Developers) Retail (Dealers)

22%

51%

25%

2%

[¢a оvΩмт [¢a оvΩмт
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Unique Location Provides Significant Competitive Advantages3

Manufacturing and Delivery Cost Efficiencies Provide a Significant Structural Competitive Advantage and 
Result in High Barriers to Entry
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Barranquilla - Colombia

Puerto Limon, Costa Rica

Rio Haina, Dominican Republic

Manzanillo, Panama

Progreso, Mexico

Singapore

Morocco Israel

Turkey
Las Vegas, NV

San Pedro - Los Angeles, CA

Napoli, Italy
Barcelona, Spain

Ecuador

Trinidad and Tobago

San Juan, Puerto Rico

Brazil

Ft. Lauderdale, FL

Santos, Brazil

ArgentinaVal Paraiso, Chile

Arica, Chile

Callao, Peru

Washington, DC

Houston, TX

Boston, MA
New York, NYOhio

Nassau, Bahamas

Rio de Janeiro, Brazil

Berlin, Germany

2.7 million sq ft
state-of-the-art 

manufacturing unit in
Barranquilla, Colombia

· ¢ƘŜ .ŀǊǊŀƴǉǳƛƭƭŀ ǇƻǊǘ ƛǎ Ƨǳǎǘ мс ƪƛƭƻƳŜǘŜǊǎ ŀǿŀȅ ŦǊƻƳ ƻǳǊ ǇǊƻŘǳŎǘƛƻƴ ŦŀŎƛƭƛǘƛŜǎ ŀƴŘ ǎƘƛǇǇƛƴƎ ǘƻ aƛŀƳƛΩǎ Ƴŀƛƴ 
port is a three-day journey, six days to New York and 11 days to Los Angeles (through the Panama Canal)

Strategically Located Manufacturing Units

o Strategic location near three of 
/ƻƭƻƳōƛŀΩǎ ŦƻǳǊ Ƴŀƛƴ ǇƻǊǘǎΥ 
Barranquilla, Cartagena and Santa 
Marta

o Access to all major global markets

o Low shipping rates

o Diversified distribution

o Over 900 clients in North, Central 
and South America

o Strong customer relationships

o Vertically integrated business 
model

o Internally supplied glass and 
aluminum products

o Strategic raw material sources

o Low manufacturing costs

o Access to qualified, low-cost labor 
supported by other 
manufacturing and shipping 
efficiencies provide significant 
structural competitive advantages

Main Competitive Advantages

1

2

3

4

ǒ The Colombian net import trade imbalance provides favorable shipping rates for exportsV
Source: Tecnoglass.

V



4 Vertically-Integrated Business Model Drives Operating Efficiencies

1111

LƴǘŜƎǊŀǘŜŘ tǊƻŘǳŎǘƛƻƴ tǊƻŎŜǎǎΧ

ǒ ¢ŜŎƴƻƎƭŀǎǎΩtop quality products enable the

companyto achieveleadingmarketpositionsin

the USandLatinAmerica

o Family of window systems offers

tailored solutions for specific markets,

with the UShigh-end market accounting

for 73%of sales(LTM3Q´17).

ǒ Verticalintegrationenhancescoststructure

o Tecnoglassis unique in integrating the

purchase of raw materials, the

manufacture of glass and aluminum

productsandthe subsequentproduction

of customized glass and windows for

architecturalandindustrialsettings

o VerticalintegrationallowsTecnoglassto

price its products competitively while

maintaining strict quality control and

enhancingtime-to-market

o Enhancesdistribution capabilities and

providesunique opportunity to directly

install value-add products in select

projects

Operator Product / Service Target Market

Commercial and residential
buildings including hotels,
shopping centers, airports,
universities and hospitals

Architectural windows systems
for high, medium and low rise

buildings

Contributes more than 90% of 
the raw materials for production 

of Tecnoglass aluminum 
products

Main distribution channel into
Florida and other U.S. 

marketplaces, serving the 
residential and commercial 

construction markets.

Architects, general contractors 
and developers to design and 
install industry leading glass 

enclosures 

Design and installation of
building enclosure systems.
Provides engineering and

installation services.

Imports and distributes
products manufactured

by the Group

Aluminum products
used in windows

Glass Products

High-End Glass &
Aluminum windows

Source: Tecnoglass.



5 Built-to-Suit Innovative Products Pacing Ahead of Evolving Industry Trends

¢ŜŎƴƻƎƭŀǎǎΩ IƛƎƘ-Quality Products and Exceptional Customer Service Allow it to Better Serve Customers and 
Support Organic Growth

ÅSoft Coat Glass: This product offers excellent thermal insulation, and is designed to 
improve the energy efficiency of buildings

ÅLaminated / Insu-Laminated Glass: Produced by bonding two glass sheets with an 
intermediate film in between. As a safety feature, this product fractures into small 
pieces if it breaks

ÅInsulated Glass: Manufactured with two or more glass sheets separated by an 
aluminum or micro-perforated steel profile, buffering noise and improving thermal 
control

ÅSilk-Screened Glass: Special paint is applied to glass using automatic machinery 
and numerical control, which ensures paint homogeneity and an excellent finish

ÅBent Glass: Produced by bending a flat glass sheet over a mold, using an 
ŀǳǘƻƳŀǘŜŘ ƘŜŀǘ ǇǊƻŎŜǎǎΣ ǿƘƛŎƘ Ƴŀƛƴǘŀƛƴǎ ǘƘŜ ƎƭŀǎǎΩ ǇƘȅǎƛŎŀƭ ǇǊƻǇŜǊǘƛŜǎ

ÅDigital Print Glass: Digital printing allows any kind of appearance required by the 
client, offering versatility to projects

ÅCurtain Wall Systems:

ÅActs as a window screen suspended outside a building; available in different 
colors, thicknesses, glass types and finishes, and types of ventilation and design 
complements

ÅWindows and Doors:

ÅAvailable in different types of glass finishes and structures, normal, hurricane-
proof, soundproof, safety and thermal, fixed body, sliding windows and 
projecting windows

ÅBars, plates, profiles, rods and tubes used primarily in the 
manufacture of architectural glass settings, including 
windows, doors, spatial separators and similar products

V Tecnoglass has earned the Miami-Dade County Notice of Acceptance, 
one of the most demanding certificates in the industry and a 
requirement to market hurricane-resistant glass in Florida

¢ŜŎƴƻƎƭŀǎǎΩ ǇǊƻŘǳŎǘǎ ŎƻƳǇƭȅ ǿƛǘƘ aƛŀƳƛ-5ŀŘŜ ŎƻǳƴǘȅΩǎ ǎŀŦŜǘȅ ŎƻŘŜ 
standards, as its laminated anti-hurricane glass resists impact, 
pressure, water and wind

V

12Source: Tecnoglass.

Architectural Glass Products Curtain Walls and Other Architectural Systems

AluminumProducts


