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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported)
February 5, 2014

Twitter, Inc.

(Exact name of registrant as specified in its chaefr)

Delaware 001-36164 20-891377¢
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

1355 Market Street, Suite 900

San Francisco, California 94103
(Address of principal executive offices, includingip code)

(415) 222-9670
(Registrant’s telephone number, including area code

Not Applicable
(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-{jlis intended to simultaneously satisfy the {jlimbligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O  Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.4z

O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

O Precommencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
O

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operations and Financial Contbn.

On February 5, 2014, Twitter, Inc. (the “Companig3ued a press release announcing its financialtsger the fourth quarter and fis
year 2013. In the press release, the Company atsmuaced that it would be holding a conferenceaalFebruary 5, 2014 to discuss
financial results for the fourth quarter and fisgahr 2013. The full text of the press releasdtached hereto as Exhibit 99.1 and is
incorporated herein by reference.

This information is intended to be furnished unidem 2.02 of Form 8-K, “Results of Operations amdafcial Condition” and shall not
be deemed “filed” for purposes of Section 18 of $eeurities Exchange Act of 1934, as amended fxelfange Act”), or incorporated by
reference in any filing under the Securities Acil®83, as amended, or the Exchange Act, excepiadidre expressly set forth by specific
reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
No. Description

99.1 Press release issued by Twitter, Inc. dated Fepmat014.



SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly caussdéport to be signed on its behalf
by the undersigned hereunto duly authorized.

TWITTER, INC.

By: /s/ Mike Gupta
Mike Gupta
Chief Financial Office

Date: February 5, 201
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Exhibit
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99.1 Press release issued by Twitter, Inc. dated Fep&dat014.




Exhibit 99.1

Twitter Reports Fourth Quarter and Fiscal Year 2013Results

SAN FRANCISCO, Calif. — Feb. 5, 2014 — Twitter, IfslYSE: TWTR) today announced financial resultstf@ fourth quarter and fiscal
year ended December 31, 20

Q4 revenue of $243 million, up 116% y-over-year

Q4 net loss of $511 million and r-GAAP net income of $10 millio

Q4 GAAP EPS of ($1.41) and r-GAAP EPS of $0.0:

Q4 adjusted EBITDA of $45 million, representingadjusted EBITDA margin of 18¢

Full year revenue of $665 million, up 110% y-ovel-year

Full year net loss of $645 million and r-GAAP net loss of $34 milliol

Full year GAAP EPS of ($3.41) and r-GAAP EPS of ($0.18

Full year adjusted EBITDA of $75 million, represagtan adjusted EBITDA margin of 11

“Twitter finished a great year with our strongasghcial quarter to date,” said Dick Costolo, CEO witter. “We are the only platform that
public, real-time, conversational and widely distitied and I'm excited by the number of initiatiwves have underway to further build upon
the Twitter experience.”

Fourth Quarter and Fiscal Year 2013 Financial

Summary
(In thousands, except per share data)
Quarter Ended Year Ended
Dec 31, 201 Dec 31, 201 Dec 31, 201 Dec 31, 201

GAAP Results
Revenue $ 242,67! $ 112,24 $ 664,89( $ 316,93
Net loss $(511,47) $ (8,709  $(64532) $ (79,399
Diluted net loss per sha $  (1.4)) $ (0.0%) $  (3.4) $ (0.6%)
Non-GAAP Results
Adjusted EBITDA $ 44,74t $ 17,57: $ 75,43( $ 21,16
Non-GAAP net income (loss $ 9,77¢ $ (2717) $ (34,330 $ (35,19)
Non-GAAP diluted net income (loss) per sh: $ 0.0z $ (0.00 $ (0.1¢ $ (0.30

For information regarding the non-GAAP financialamsares discussed in this release, please see “NMé&RrEinancial Measures” and
“Reconciliation of GAAP to Non-GAAP Financial Meass” below.

Fourth Quarter 2013 Operational Highlights

Average Monthly Active Users (MAUs) were 241 millias of December, 31, 2013, an increase of 30%-over-year.

Mobile MAUs reached 184 million in the fourthiarter of 2013, an increase of 37% year-over-yearesenting 76% of total
MAUS.

Timeline views reached 148 hillion in the fourthaquer of 2013, an increase of 26% \-ovel-year.

Advertising revenue per thousand timeline viewshed $1.49 in the fourth quarter of 2013, an inseez 76% ye«over-year.



Fourth Quarter 2013 Product Highlights

»  Twitter continued to improve return on investmfor its advertisers by launching a number of raelwvertising products including
TV Conversation Targeting, Tailored Audiences, Gansion Tracking and Promoted Accounts in Timel

» Twitter made its platform more accessible tr@ader range of advertisers by launching its setf«e advertising platform to small
and mediur-sized businesses in the UK, Ireland and Car

»  Twitter continued to improve its overall us&perience by launching a number of new product roiments including media
forward, in-line social actions, Twitter Alerts,stom timelines, and the ability to send and recpivatos via direct message and
swipe between timelines. Vine is also availabl&@9mew languages on both iOS and Android as of Dbbee 31, 2013

»  Twitter closed the acquisition of MoPub, Inanabile-focused advertising exchange, making iteeder its advertisers to
automate and scale their advertising b

Fourth Quarter 2013 Financial Highlights

Revenue— Revenue for the fourth quarter of 2013 totaled3illion, an increase of 116% compared to $11#aniin the same period last
year.

» Advertising revenue totaled $220 million, an ingeaf 121% yei-over-year.
* Mobile advertising revenue was more than 75% dafl tadvertising revenu
» Data licensing and other revenue totaled $23 millan increase of 80% y«over-year.

» International revenue totaled $66 million, an irae of 200% ye-ovel-year. International revenue was 27% of total reee
Net loss— GAAP net loss was $511 million for the fourth qeamdf 2013 compared to a net loss of $9 milliothie same period last year. 1
company’s Q4 GAAP net loss included $521 milliorstifck-based compensation expense, of which $40i@mivas for restricted stock
units previously granted to employees, for whicterpense had been recognized, until the effectie df our initial public offering in
accordance with GAAP.
Adjusted EBITDA — Adjusted EBITDA was $45 million for the fourth ajger of 2013 compared to $18 million in the sareequl last year.

Non-GAAP net income / loss- Non-GAAP net income was $10 million for the fduguarter of 2013 compared to a Non-GAAP net Idss o
$0.3 million in the same period last year.

EPS- Basic and diluted GAAP EPS was ($1.41) for thatfoquarter of 2013 compared to ($0.07) in theesarriod last year.
Non-GAAP EPS— Non-GAAP EPS was $0.02 for the fourth quarte2@f3 compared to ($0.00) in the year ago period.

Capital expenditures— Purchases of property and equipment for the fioguiarter of 2013 were $29 million. Additionallyg@million of
equipment was procured or financed through calgitedes during the fourth quarter of 2013.

Cash, cash equivalents and marketable securitiesAs of December 31, 2013, cash, cash equivalentsrearketable securities were
approximately $2.2 billion, compared to $321 miilias of September 30, 2013.



Outlook
Twitter’'s outlook for the first quarter of 2014as follows:
» Revenue is projected to be in the range of $230amito $240 million.
» Adjusted EBITDA is projected to be in the rangesad million to $16 million

» Stock-based compensation expense is projeated in the range of $145 million to $155 millioxckiding the impact of equity
awards that may be granted in connection with giatefuture acquisitions

Twitter’s outlook for the full year of 2014 is asllbws:
* Revenue is projected to be in the range of $1,1#Hdmto $1,200 million.
e Adjusted EBITDA is projected to be in the ranges@b0 million to $180 million
e Capital expenditures are projected to be in thgearf $330 million to $390 millior

» Stock-based compensation expense is projecthd in the range of $600 million to $650 millioxckiding the impact of equity
awards that may be granted in connection with giatefuture acquisitions

Webcast and Conference Call Details

Twitter will host a conference call today, Febru&rg014, at 2:00 p.m. Pacific Time (5:00 p.m. EasfTime) to discuss financial results.
Questions submitted via Twitter, directed to @ TevifR, using the hashtag #TWTRearnings will be abersd during the Q&A portion of the
conference call in addition to questions submittgdonference call participants. A live webcasthaf conference call, the company’s
financial results and supplemental slides will beessible from the Investor Relations page of trapany’s website at
investor.twitterinc.com. A replay will be archivadd accessible at the same website after the emdfercall. Twitter has used, and intends to
continue to use, its Investor Relations websiteg@tor.twitterinc.com), as well as certain Twitdecounts (@dickc, @twitter and

@twitterIR), as means of disclosing material noifmuinformation and for complying with its discla® obligations under Regulation FD.

About Twitter, Inc.

Twitter (NYSE: TWTR) is a global platform for publself-expression and conversation in real timedByeloping a fundamentally new way
for people to create, distribute and discover auntee have democratized content creation andildigton, enabling any voice to echo arol
the world instantly and unfiltered. The service banaccessed at Twitter.com, via the Twitter mo@ydplication and via text message.
Available in more than 35 languages, Twitter hasertban 240 million monthly active users. For miofermation, visit discover.twitter.com
or follow @twitter.

Forward Looking Statements

This press release contains forwéwdking statements within the meaning of SectioA &7 the Securities Act of 1933 and Section 21khel
Securities Exchange Act of 1934. Forward-lookiragesnents generally relate to future events or &wdttfuture financial or operating
performance. In some cases, you can identify faivi@oking statements because they contain words as¢may,” “will,” “should,”
“expects,” “plans,” “anticipates,” “could,” “intersJ” “target,” “projects,” “contemplates,” “believgs'estimates,” “predicts,” “potential” or
“continue” or the negative of these words or otierilar terms or expressions that concern our etgpieos, strategy, plans or intentions.
Forward-looking statements in this press releaskdie, but are not limited to, Twittarexpectations regarding its revenue, adjusted BB|’
capital expenditures and stock-based compensatjpense for the first quarter and full year 2014e Tompany’s expectations and beliefs
regarding these matters may not materialize, ahdhbhresults in future periods are subject to rsid uncertainties that could cause actual
results to differ materially from those project@these risks include the possibility that: our us&se and engagement do not continue to ¢
advertisers reduce or discontinue their spendingwitter; data partners reduce or discontinue



their purchases of data licenses from Twitter; &witter experiences expenses that exceed its exfp@es. The forward-looking statements
contained in this press release are also subjextht risks and uncertainties, including thosearfally described in the Company’s filings
with the Securities and Exchange Commission, inolyithe Prospectus related to Twitter’s initial paloffering of common stock filed
pursuant to Rule 424(b) under the Securities AG9¥3 (Registration No. 333-191552), filed with Becurities and Exchange Commission
on November 7, 2013. The forward-looking statemanthis press release are based on informatioitedn@ to Twitter as of the date hereof,
and Twitter disclaims any obligation to update &ryard-looking statements, except as requirecalay |

Non-GAAP Financial Measures

To supplement Twitter’s financial information praged in accordance with generally accepted accogptiinciples in the United States, or
GAAP, the Company considers certain financial messthat are not prepared in accordance with GA#dyding adjusted EBITDA, non-
GAAP net income (loss), and non-GAAP EPS. Twittefines adjusted EBITDA as net loss adjusted tousdecktock-based compensation
expense, depreciation and amortization expensresttand other expenses and provision (benefithéome taxes; and Twitter defines non-
GAAP net income (loss) as net loss adjusted touebecbtock-based compensation expense, amortizsteeguired intangible assets and the
income tax effects related to acquisitions.

The Company uses the non-GAAP financial measuresijosted EBITDA, non-GAAP net income (loss) and-®AAP EPS in evaluating i
operating results and for financial and operatialeision-making purposes. Twitter believes thstdd EBITDA, non-GAAP net income
(loss) and non-GAAP EPS help identify underlyirngnts in its business that could otherwise be malsiele effect of the expenses that we
exclude in adjusted EBITDA, non-GAAP net incomesfipand non-GAAP EPS. Twitter also believes thatsted EBITDA, non-GAAP net
income (loss) and non-GAAP EPS provide useful im@tion about its operating results, enhance theatiuenderstanding of the Company’s
past performance and future prospects and allowgreater transparency with respect to key metisesiby the Company’management in i
financial and operational decision-making. Twittees these measures to establish budgets andiopargbals for managing its business
and evaluating its performance. The Company isgmtésg these non-GAAP financial measures to assisstors in seeing the Company’s
operating results through the eyes of managemedthacause it believes that these measures pramiddditional tool for investors to use in
comparing Twitter's core business operating resmes multiple periods with other companies iniridustry.

These non-GAAP financial measures should not beidered in isolation from, or as a substitute fioiancial information prepared in
accordance with GAAP. These n@AAP financial measures are not based on any stdizéal methodology prescribed by GAAP and are
necessarily comparable to similarly-titted measymesented by other companies.

For future periods, Twitter is unable to provideeaonciliation of adjusted EBITDA to net loss a®ault of the uncertainty regarding, and the
potential variability of, depreciation and amortina expense, interest and other expenses andsprovjpenefit) for income taxes, that are
expected to be incurred in the future.

Contacts

Investors:
Nils Erdmanr

ir@twitter.com

Press:
Jim Prosser
iprosser@twitter.cor




TWITTER, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands)
(Unaudited)

Assets

Current asset:
Cash and cash equivalel
Shor-term investment
Accounts receivable, n
Prepaid expenses and other current a:

Total current asse

Property and equipment, r

Intangible assets, n

Goodwill

Other asset

Total asset

Liabilities, redeemable convertible preferred stock convertible preferred stock and stockholder
equity (deficit)
Current liabilities:
Accounts payabl
Accrued and other current liabiliti
Capital leases, shi-term
Total current liabilities
Capital leases, lor-term
Deferred and other lo-term tax liabilities, ne
Other lon¢-term liabilities
Total liabilities

Redeemable convertible preferred st
Convertible preferred stoc
Stockholders' equity (deficit):
Common stocl
Additional paic¢in capital
Accumulated other comprehensive |i
Accumulated defici
Total stockholder equity (deficit)
Total liabilities, redeemable convertible preferstdck, convertible preferred stock and
stockholder’ equity (deficit)

December 31

December 31

2013 2012
$ 841,01( $ 203,32
1,393,04. 221,52
247,32 112,15!
93,29; 17,45¢
2,574,67" 554,46
332,66 185,57
77,62 3,75¢
363,47 68,81
17,79¢ 18,96:
$3,366,24| $ 831,56
$ 2799 $ 843
110,31( 52,61
87,12¢ 48,83
225,43( 109,87
110,52 65,73:
59,50( 12,15¢
20,78« 19,43:
416,23 207,20
— 37,10¢
— 835,43(
3 1
3,944,95:; 101,78
(329) (657)
(994,62f) (349,30
2,950,001 (248,17)
$3,366,24( $ 831,56

5



TWITTER, INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In thousands, except per share data)

Revenue
Costs and expens
Cost of revenu
Research and developm
Sales and marketir
General and administrati
Total costs and expens
Loss from operation
Interest income (expense), |
Other income (expense), r
Loss before income tax
Provision (benefit) for income tax
Net loss

Net loss per shar
Basic and dilute:

Weightec-average shares used to compute net loss per

Basic and dilutes

(Unaudited)

Three Months Ended
December 31

Twelve Months Ended
December 31

2013 2012 2013 2012
$242,670 $11224 $ 664,89 $316,93.
112,65: 36,91¢ 266,71¢ 128,76
394,84 40,34( 593,99: 119,00«
177,30! 28,78« 316,21 86,55
67,54 14,98: 123,79! 59,69:
752,35.  121,02:  1,300,72.  394,01(
(509,67¢) (8,776  (635,83)  (77,08)
(2,387) (830) (6,860 (2,486
(2,725) (527) (4,455) 39¢
(514,789  (10,13) (647,140 (79,17
(3,317) (1,425) (1,829) 22¢
$(511,47) $ (8,70 $ (645,32) $(79,399
$ (14) $ (00) $ (341 $ (0.69
362,62 120,92 189,51( 117,40
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TWITTER, INC.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands)

(Unaudited)

Cash flows from operating activities:
Net loss
Adjustments to reconcile net loss to net cash plexviby (used in) operating
activities:
Depreciation and amortizatic
Stoclk-based compensation expel
Provision for bad det
Deferred income tax bene
Non-cash acquisitic-related cost
Amortization of investment premium and otl
Changes in operating assets and liabilit
Accounts receivabl
Prepaid expenses and other as
Accounts payabl
Accrued and other liabilitie
Net cash provided by (used in) operating activi

Cash flows from investing activities:

Purchases of property and equipmr

Purchases marketable securi

Proceeds from maturities of marketable secur

Proceeds from sales of marketable secur

Restricted cas

Business combination, net of cash acquired andhpses of intangible asst
Net cash provided by (used in) investing activi

Cash flows from financing activities:

Net proceeds from issuance of common s

Taxes paid related to net share settlement of yquitirds

Repayments of capital lease obligatis

Proceeds from exercise of stock awards net of oéyase
Net cash provided by (used in) financing activi

Net increase (decrease) in cash and cash equis
Foreign exchange effect on cash and cash equis:
Cash and cash equivaler beginning of periot

Cash and cash equivaler end of perioc

Supplemental cash flow date
Interest paid in cas
Conversion of preferred stock to common st
Common and convertible preferred stock issued imeotion with
acquisitions
Equipment purchases under capital le:
Changes in accrued equipment purchi
Unpaid deferred offering cos

Three Months Ended
December 31

Twelve Months Ended
December 31

2013 2012 2013 2012
$ (511,47) $ (8,709 $ (64532) $ (79,399
33,22 21,00 110,89 72,50
521,19 5,34¢ 600,36’ 25,74
79¢ 782 1,557 1,84¢
(8,410) (974) (8,907) (1,099)
13¢ 69C 704 1,71¢

1,33¢ 1,70( 3,457 4,10:
(77,799 (24,600) (112,06) (73,899
(9,63F) 3,49: (12,049 (6,697)
16,24¢ 3,74¢ 7,957 2,931
31,50¢ 2,88E 54,79: 24,31
(2,869) 5,36z 1,39¢ (27,93)
(29,116 (10,51) (75,744 (50,599
(1,291,901)  (101,71)  (1,573,48)  (542,63)
55,10: 124,13 355,27( 621,04
8,051 6,08( 42,81¢ 26,30
(3,30) (1,119 (10,84 (3,149
(36,000) (1,825) (44,07) (1,526)
(1,297,18) 15,04¢ (1,306,06) 49,44
2,019,70. — 2,018,57 —
(14,63) — (14,63) —
(21,209 (12,844 (70,44 (39,439
1,74¢ 76€ 8,67¢ 2,312
1,985,60! (12,076) 1,942,17 (37,129
685,55! 8,33z 637,50 (15,61¢)
(249) (219) 174 (52)
155,70« 195,21 203,32 218,99
$ 84101 $20332¢ $ 84101  $ 203,32
$ 208 $ 117¢ $ 685 $ 3,12¢
$ 87253 $ — $ 87253 $ —
$ 21882. $ 1148° $ 331,76( $ 47,12
$ 6022 $ 30,74 $ 15572,  $ 110,20t
$ (1812) $ (12779 $ (1,609 $ 15,73
$ 1160 0§ 2 — $ 1160 0§ 2 —



TWITTER, INC.
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASUR ES
(In thousands, except per share data)

(Unaudited)
Three Months Ended Twelve Months Ended
December 31 December 31
2013 2012 2013 2012

Non-GAAP net income (loss) and net income (loss) per ate:

Net loss $(511,47) $ (8,70%) $(645,32) $(79,399)
Stocl-based compensation expel 521,19° 5,34¢ 600,36° 25,74
Amortization of acquired intangible ass 5,56¢ 3,79¢ 16,53( 18,681
Income tax effects related to acquisitic (5,52)) (710 (5,909 (220)

Non-GAAP net income (loss $ 9,774 $ (27) $ (34,330 $(35,19)

GAAP diluted share 362,62- 120,92¢ 189,51( 117,40:
Diluted effect of preferred stock conversi® 155,68" — — —
Other dilutive equity awarc@ 93,90( — — —

Non-GAAP diluted share 612,21: 120,92t 189,51( 117,40:

Non-GAAP diluted net income (loss) per shi $ 00z $ (00O $ (0.1 $ (0.30

Adjusted EBITDA:

Net loss $(511,47) $ (8,70F) $(645,32) $(79,399)
Stocl-based compensation expel 521,19° 5,34¢ 600,36° 25,74
Depreciation and amortization expel 33,22« 21,00: 110,89 72,50¢
Interest and other expen 5,112 1,35 11,31¢ 2,081
Provision (benefit) for income tax (3,319) (1,42%) (1,829 22¢

Adjusted EBITDA $ 44,74 $ 17570 $ 7543( $ 21,16«

Stock-based compensation expense by functio
Cost of revenu $ 45927 $ 18z $ 5094: $ 80C
Research and developm 326,53t 3,60¢ 379,91 12,62:
Sales and marketir 104,08« 361 114,44( 1,34¢
General and administrati\ 44,65( 1,194 55,07 10,97

Total stocl-based compensation expel $521,19° $ 534¢ $600,36° $ 25,74:
Amortization of acquired intangible assets by fundbn:
Cost of revenu $ 3920 $ 3,79¢ $ 14,88: $ 18,68
Research and developm 30C — 30C —
Sales and marketir 1,34¢ — 1,34¢ —
General and administratiy — — — —
Total amortization of acquired intangible ass $ 556¢ $ 3,79¢ $ 16,53( $ 18,68

@) Gives effect to the conversion of convertiblefpned stock into common stock as though the caierrthad occurred at the beginning
of the period under th*if-converte” method.
(@  Gives effect to potential common stock instrumesnish as stock options, RSUs, unvested restricted sind warran



