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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported)

October 28, 2013

Twitter, Inc.

(Exact name of registrant as specified in its chaer)

Delaware 001-36164 20-891377¢
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

1355 Market Street, Suite 900

San Francisco, California 94103
(Address of principal executive offices, includingip code)

(415) 222-9670

(Registrant’s telephone number, including area code

Not Applicable

(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O  Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.4z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))

O oo




EXPLANATORY NOTE

On October 28, 2013, Twitter, Inc. (the “Compangmpleted its previously announced acquisition b Inc. (“MoPub”) pursuant
to that certain Agreement and Plan of Reorganinatiated September 9, 2013, by and among the ComBaptor Merger Inc., a wholly
owned subsidiary of the Company (“Merger Sub”), MbRand Fortis Advisors LLC, as Stockholders’ Agéhe “Merger Agreement”).
Pursuant to the terms of the Merger Agreementetiime of the closing of the acquisition, Mergeb®nerged with and into MoPub, and
MoPub became a wholly owned subsidiary of the Camp#@ihe Company previously reported the completibthe acquisition in
Amendment No. 4 to the Registration Statement amF®-1 (File No. 333-191552) filed with the Sedeastand Exchange Commission (the
“SEC") on November 4, 2013,

The Company is hereby filing with the SEC the ficiahstatements of MoPub and related pro formaniifel information as required t
parts (a) and (b) of Item 9.01 of Form 8-K withirettime period specified in Form 8-K.

Item 9.01 Financial Statements and Exhibits.
(8 Financial Statement of Businesses Acquire

The audited balance sheet of MoPub as of Decenihe?(@ 2 and the related statements of operati@msectible preferred stock and
stockholders’ equity and cash flows for the yeatezhDecember 31, 2012, and the related notesiledeat Exhibit 99.1 to this Current
Report on Form 8-K.

The unaudited condensed consolidated balance shiktPub as of September 30, 2013, and the unaliddedensed consolidated
statements of operations and cash flows for the mionths ended September 30, 2013, and the related, are filed as Exhibit 99.2 to this
Current Report on Form 8-K.

(b) Pro Forma Financial Information.

The unaudited pro forma financial information fbetyear ended December 31, 2012 and the nine menttesl September 30, 2013 are
filed as Exhibit 99.3 to this Current Report on fRd-K.

(d) Exhibits.
Exhibit
No. Description
23.1 Consent of PricewaterhouseCoopers LLP, indeperadmuatintants for MoPub In
99.1 Audited balance sheet of MoPub Inc. as of DecerBbheP012 and the related statements of operatimmvertible preferred
stock and stockholde equity and cash flows for the year ended Decembg2@12, and the related not
99.2 Unaudited condensed consolidated balance sheebBtblinc. as of September 30, 2013, and the urelidi@ndensed

consolidated statements of operations and casts flomthe nine months ended September 30, 2013thanelated note:

99.3 The unaudited pro forma financial information fbetyear ended December 31, 2012 and the nine menttesi September 30,
2013.



SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly caussdréport to be signed on its behalf
by the undersigned hereunto duly authorized.

TWITTER, INC.

By: /s/ Mike Gupta
Mike Gupta
Chief Financial Office

Date: December 19, 20:



EXHIBIT INDEX

Exhibit
No. Description

23.1 Consent of PricewaterhouseCoopers LLP, indeperadmuatintants for MoPub In

99.1 Audited balance sheet of MoPub Inc. as of DecerBbheP012 and the related statements of operatimmvertible preferred
stock and stockholde equity and cash flows for the year ended DecembgP@12, and the related not

99.2 Unaudited condensed consolidated balance sheebBtiblinc. as of September 30, 2013, and the urealid@ndensed
consolidated statements of operations and casts flomthe nine months ended September 30, 2013thanelated note:

99.3 The unaudited pro forma financial information fbetyear ended December 31, 2012 and the nine menttesi September 30,

2013.



Exhibit 23.1

CONSENT OF INDEPENDENT ACCOUNTANTS
We hereby consent to the incorporation by referémt¢lee Registration Statement on Form S-8 (No-B33150) of Twitter, Inc. of our report
dated October 21, 2013 relating to the financiaeshents of MoPub Inc., which appears in the CtiRe@port on Form 8-K of Twitter, Inc.
dated October 28, 2013.
/sl PricewaterhouseCoopers L

San Jose, Californi
December 19, 201
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MoPub Inc.
Financial Statements (As Restated)
December 31, 2012
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Independent Auditor’'s Report
To the Board of Directors and Stockholders of MoRub,

We have audited the accompanying financial statésrmefrMoPub Inc., which comprise the balance sheeif December 31, 2012, and
the related statement of operations, of converpbégerred stock and stockholders’ equity and shdtows for the year then ended.

Management’'s Responsibility for the Financial Stateents

Management is responsible for the preparation aingpfesentation of the financial statements iroett@nce with accounting principles
generally accepted in the United States of Ametlug;includes the design, implementation, and beai@nce of internal control relevi
to the preparation and fair presentation of finahsfatements that are free from material misstate¢mvhether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion onfthancial statements based on our audits. We cdaduaur audits in accordance with
auditing standards generally accepted in the UrStaties of America. Those standards require thadlareand perform the audit to
obtain reasonable assurance about whether thecfalatatements are free from material misstatement

An audit involves performing procedures to obtaidiaevidence about the amounts and disclosurt#ifinancial statements. The
procedures selected depend on our judgment, imgjutie assessment of the risks of material misate of the financial statements,
whether due to fraud or error. In making those siskessments, we consider internal control reldeathe Company’s preparation and
fair presentation of the financial statements eorto design audit procedures that are appropridtee circumstances, but not for the
purpose of expressing an opinion on the effectiserdé the Company’s internal control. Accordinglye express no such opinion. An
audit also includes evaluating the appropriatenésgcounting policies used and the reasonablesfesgnificant accounting estimates
made by management, as well as evaluating the lbpeeaentation of the financial statements. Weéelvel that the audit evidence we
have obtained is sufficient and appropriate to pl®wa basis for our audit opinion.

Opinion
In our opinion, the financial statements referedlbove present fairly, in all material respedts, financial position of MoPub Inc. at

December 31, 2012, and the result of their operatamd their cash flows for the year then endetaordance with accounting
principles generally accepted in the United Stafesmerica.

As discussed in Note 3 to the financial statemehesCompany has restated its 2012 financial setésrfrom amounts previously
reported on by other auditors.

/sl PricewaterhouseCoopers LLP

San Jose, California
October 21, 201



MoPub Inc.
Balance Sheet (As Restated)
December 31, 2012

(in thousands, except per share and share amount)

Assets

Current Asset
Cash and cash equivalel
Accounts receivabl
Prepaid expenses and other current a:

Total current asse

Property and Equipment, n
Other Asset:

Total asset

Liabilities, Convertible Preferred Stock, and Stoclolders’ Deficit

Current Liabilities
Accounts payabl
Accrued publisher co:
Accrued expense
Exercise of unvested stock optic
Deferred ren

Total current liabilities

Exercise of unvested stock options, net of curpention
Deferred rent, net of current porti

Commitments and Contingencies (Note

Convertible Preferred Stor
Convertible Series Seed preferred stock, $0.00@0Vglue; 3,124,423 shares authorized, issued aistbading at
December 31, 2012 (aggregate liquidation preferen@&850,000
Convertible Series A preferred stock, $0.00001vadue; 4,946,538 shares authorized, issued anthodisg at
December 31, 2012 (aggregate liquidation preferends,500,000
Convertible Series B preferred stock, $0.00001vphre; 4,550,000 shares authorized; 4,503,074 shsseed and
outstanding at December 31, 2012 (aggregate litjoidareference of $11,895,0C

Total convertible preferred stos

Stockholder' Deficit
Common stock, $0.00001 par value; 26,350,000 shargmrized; 9,202,230 shares issued and outsiguadin
December 31, 201
Additional paic-in capital
Accumulated defici
Total stockholder deficit
Total liabilities, convertible preferred stock, astdckholder deficit

The accompanying notes are an integral part oktfinancial statements.

2

$ 7,52¢
5,55:
12¢
13,20¢

434
17¢

s 1381

$ 82
4,37¢
60:<

114

64

5,23¢

15¢
91

84C
6,45

11,80¢
19,10:

21¢
(10,98%)

(10,779
$ 13,81¢



MoPub Inc.

Statement of Operations (As Restated)
Year Ended December 31, 2012

(in thousands)

Revenue, ne
Cost of revenu

Operating expense
Research and developmt
Sales and marketir
General and administrati

Loss from operation

Interest incomt
Other income and expense,
Net loss

The accompanying notes are an integral part oktfinancial statements.
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MoPub Inc.

Statement of Convertible Preferred Stock and Stockblders’ Deficit (As Restated)

Year Ended December 31, 2012

(in thousands, except per share and share amounts)

Additional

Convertible Total
Preferred Stock Common Stock Paid-in Accumulated  Stockholders’

Shares Amount Shares Amount Capital Deficit Deficit
Balances at December 31, 2011 8,070,96: $ 7,29¢ 10,76194 $ — $ 2% (284) $ (2,849

Issuance of Series B convertible preferred stock at
$2.64163 per share, net of issuance ¢ 4,503,07. 11,80¢ — — — —

Issuance of common stock upon exercise of stodkg — — 465,28 — 25E — 25E
Increase in unvested stock options due to earlycese — — — — (25%) — (255)
Vesting of early exercised stock optic — — — — 84 — 84
Repurchase of restricted common st — — (2,025,000 — (8) — (8)
Stoclk-based compensatic — — — — 141 — 141
Net loss — — — — — (8,147 (8,147
Balances at December 31, 201 12,574,083 $19,10: 9,202,231 $ — $ 21t $ (10,989 $ (10,779

The accompanying notes are an integral part oktfinancial statements.
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MoPub Inc.
Statement of Cash Flows (As Restated)
Year Ended December 31, 2012

(in thousands)

Cash flows from operating activities
Net loss
Adjustments to reconcile net loss to net cash usegerating activitie!
Depreciation and amortizatic
Stoclk-based compensatic
Changes in operating assets and liabili
Accounts receivabl
Prepaid expenses and current other a:
Other asset
Accounts payabl
Accrued publisher co:
Accrued expense
Deferred ren
Net cash used in operating activit
Cash flows from investing activities
Purchase of property and equipm
Net cash used in investing activiti
Cash flows from financing activities
Proceeds from the issuance of Series B convertitgferred stock, ne
Proceeds from the exercise of common stock op
Repurchase of restricted common st
Net cash provided by financing activiti
Net increase in cash and cash equival
Cash and cash equivalent
Beginning of yea
End of yeal

Supplemental schedule of noncash financing activés
Increase in additional pein capital due to vesting of early exercise of camrstock option:

The accompanying notes are an integral part oktfinancial statements.
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$(8,14)

117
141

(5,419)

(24)
27

(279
4,26
392
15¢

(8,766)

(469)
(469)

11,80¢
254




MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

1.

Description of Business

MoPub Inc. (the Company) was incorporated on Selpéer, 2010 in the State of Delaware and is heatkepaal in San Francisco,
California. The Company is a hosted advertisingiagrplatform designed for mobile application pshirs to manage, optimize and
receive reports on their advertising inventory ©%iand Android. The platform also allows mobilelaggpion publishers to earn
revenue by connecting to the Company’s advertiskghange, MoPub Marketplace.

Basis of Presentation and Summary of Significant Amunting Policies
Use of Estimates

The preparation of financial statements in confoymiith generally accepted accounting principlethia United States of America
requires management to make certain estimatesssudngtions that affect the reported amounts otsissel liabilities, disclosure of
contingent assets and liabilities at the date effitiancial statements and the reported resultgefations during the reporting period.
The Company regularly evaluates estimates and ggamm related to useful lives of long lived assetduding property and equipme
valuation allowances for deferred income tax assetsvaluation of common stock and stock-based eosgtion. Actual results could
differ materially from those estimates.

Revenue Recognition

The Company recognizes revenue from matching cuestradvertising space needs with advertising spapeblisher’s applications
based on the activity of mobile users viewing atisements through publisher applications. Revesuedognized when services are
delivered based on the specific terms of the contiidhe Company receives a fee from its customedspays a fee to publishers,
generally a fixed percentage of the advertisingidp&mounts owed to publishers but not yet paidracerded as accrued publisher
costs. The Company effectively receives a netrem fits customers and from its publishers basedkwenue generated from the
transactions on the exchange that it operatesCbinepany reports revenue on a net basis principaitause the Company is not the
primary obligor to the end-customers. The Compatpgnizes revenue based on these terms becausagieesevidence of an
arrangement exists, the services have been prowldedees the Company charges are fixed or detedste, and collectability is
reasonably assured.

Cash and Cash Equivalents

The Company considers all highly liquid investmenith remaining maturities at the date of purchafséhree months or less to be cash
equivalents. The Company'’s cash and cash equisadeatmaintained at two financial institutionshie United States. Deposits in these
financial institutions may, from time to time, exckfederally insured limits. The Company has ngegienced any losses on its depc
of cash and cash equivalents.

Fair Value Measurements and Financial Instruments

The Company applied the provisions of the guidaetated torair Value Measurements, for fair valuation of financial assets and
financial liabilities and for nonfinancial itemsathare recognized or disclosed at fair value irfitiencial statements on a recurring b
Fair value is defined as the price that would lmeireed to sell an asset or paid to transfer alifglin an orderly transaction between
market participants at the measurement date. Thiagce also establishes a framework for meast@@ingalue and expands
disclosures about fair value measurements.



MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

The carrying amount of the Company’s financialiastents including cash equivalents, accounts rabégy accounts payable
approximate their respective fair values becaugbeif short maturities.

Accounts Receivable, Net

The Company records accounts receivable at thedad@mount and does not charge interest. Managgmaéiorms ongoing
evaluations of its customers’ financial conditiordayenerally does not require collateral. In deteimg the amount of the allowance for
doubtful accounts receivable, the Company makegnjehts about the creditworthiness of customersdbas@ngoing credit
evaluations and historical experience. At Decen3ie2012, the Company had no allowance for doubifabunts receivable. If the
financial condition of the Company’s customers werédeteriorate, resulting in an impairment of treddility to make payments, an
allowance may be required.

The Company had two major customers in 2012. Majstomers are defined as customers who represasmtegthan 10% of the
Company’s annual revenue. Revenue from major cust®accounted for approximately 33% of net revani2912. Accounts
receivable from these major customers were $9D&aember 31, 2012.

Property and Equipment

Property and equipment are stated at cost, netcofnaulated depreciation and amortization. Deprigids computed using the
straight-line method over the estimated usefuldieéthe assets, which is as follows:

Computer equipment and softw 3 year
Furniture and fixture 5 year
Leasehold improvemen 2-3 year

Leasehold improvements are amortized over the shofithe lease term or the estimated useful fiftne assets. When assets are re:
or otherwise disposed of, the cost and accumultdépdeciation and amortization are removed fromatteunts and any resulting gain
or loss is reflected in operations in the pericalized. Maintenance and repairs are charged tatipas as incurred.

7



MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

Impairment of Long-Lived Assets

The Company reviews its property and equipmentcapitalized website and internally developed sofén@sts subject to amortizati
for impairment when events or changes in circunt&arndicate that the carrying amount of the assst not be recoverable. If
circumstances require a long-lived asset to beddstr possible impairment, the Company first corapaindiscounted cash flows
expected to be generated by the asset to its ngnaglue. If the carrying value of the long-liveskat is not recoverable on an
undiscounted cash flow basis, impairment is recaghio the extent that the carrying value excesdgir value. Fair value is
determined through various valuation techniquekiding discounted cash flow models, quoted markéies and third-party
independent appraisals, as considered necessaof.December 31, 2012, the Company has not recedrany impairment losses on
long-lived assets.

Advertising Expense

The Company expenses advertising costs as incukthabrtising expenses are recorded as sales aricetimay in the statement of
operations and were $441 for the year ended Deaedihe012.

Income Taxes

The Company accounts for its income taxes usingdjabdity method whereby deferred tax assets aatdillties are determined based on
temporary differences between the bases usednfandial reporting and income tax reporting purpoBederred income taxes are
provided based on the enacted tax rates expectealitoeffect at the time such temporary differanaee expected to reverse. A
valuation allowance is provided for deferred tageds if it is more-likely-than-not that the Compamijl not realize those tax assets
through future operations.

The Company evaluates and accounts for uncertaipdsitions using a two-step approach. Recognititep one) occurs when the
Company concludes that a tax position, based solelys technical merits, is more-likely-than-notte sustainable upon examination.
Measurement (step two) determines the amount adfli¢hat is greater than 50 percent likely to éalized upon ultimate settlement
with a taxing authority that has full knowledgeatifrelevant information. De-recognition of a teosjtion that was previously
recognized would occur when the Company subsequéetermines that a tax position no longer meeatsibre-likely-than-not
threshold of being sustained.

Cost of Revenue
Cost of revenue consists primarily of network hagttosts and data center operations, includingedégtion.

8



MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

Stock-Based Compensation

The Company records compensation expense in caoneeith options granted to employees and nonengaeyn accordance with
guidance related to share-based payments. Thiageedrequires that all stock-based compensatioadmgnized as an expense in the
financial statements and that such cost be measiiteé fair value of the award. The Company hastetl to use the Black-Scholes
option-pricing model to determine the fair valuestdck options on the dates of grant. Calculativggfair value of stock options using
the Black-Scholes model requires certain highhjettive inputs and assumptions including the exgrbtgrm of the stock options and
stock price volatility. The Company estimates thpeted life of options granted based on the sfieplimethod under the guidance.
The Company estimates the volatility of common lstme the date of grant based on the average hiataiock price volatility of its
comparable publicly-traded companies within itsuisttly group.

In addition, the Company is required to estimatedkpected forfeiture rate and only recognize egpéor those shares expected to \
The Company estimates the forfeiture rate basdustarical experience of the Company’s stock-basedrds that are granted and
forfeited before vesting.

The assumptions used in calculating the fair vafustock-based awards represent the Company’sktstates, but these estimates
involve inherent uncertainties and the applicabbmanagement judgment. As a result, if factorsiglesand the Company uses differ
assumptions, the Company’s stock-based compensatimanse could be materially different in the fatuBee Note 7 — “Stock Option
Plans” for additional information.

The absence of an active market for the Compargrisngon stock also requires the Companyoard of directors, the members of wit
the Company believes have extensive business,dinand venture capital experience, to determinéaih@alue of its common stock
for purposes of granting options and for calcutasiock-based compensation expense for the parredented. The Company obtained
contemporaneous third-party valuations to assesbtiard of directors in determining fair marketwealThese contemporaneous third
party valuations used the methodologies, approa@hesssumptions consistent with the Americantlristiof Certified Public
Accountants Practice Guide, Valuation of Privatdgtd-Company Equity Securities Issued as Compemsatdr the AICPA Practice
Guide. All options granted were intended to be eisable at a price per share not less than faiketamalue of the shares of the
Company’s stock underlying those options on thespective dates of grant.

Other factors taken into consideration in assegfiadair market value of the Company’s commonlsiaclude: the prices of the recent
preferred stock sales to investors in arm’s-letigthsactions; the Company’s capital resources imati¢ial condition; the preferences
held by the Compang’preferred stock classes in favor of its commonkstthe likelihood and timing of achieving a lidity event, suc
as an initial public offering or sale of the Compayiven prevailing market conditions; the Comparhistorical operating and financial
performance as well as management’s estimatedweftinancial performance; recent acquisitions wadations of comparable
companies; the hiring of key personnel; the stafube Companys development, product introduction and sales &ffoevenue growtl
industry information such as market growth and wwand macro-economic events; and, additional Gisgeand subjective factors
relating to its business.



MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

The Company records stock-based compensation exjp@nservice-based equity awards such as sto@d@sards on a straight-line
basis over the requisite service period which reegally four years.

3. Restatement of Financial Statement

The Company has restated its financial statementé Becember 31, 2012 and the year ended Dece3ib@012 to primarily correct
the following errors:

. The Company determined that revenue generatedgabes of advertisements via its Marketplace adsiagiexchange should
have been recorded on a net basis because it weaamiteed that the Company should not be considdgregrimary obligor in the
transaction between the advertiser and publistes.Jompany has therefore corrected its revenugnétam policy to record on
net basis the revenues attributable to sales thrthegadvertising exchange. The correction of¢hier reduced net revenue by
approximately $7,937

. The Company determined that the revenue recogmii@aetdcustomers and costs owed to publishers habeen appropriately
calculated based upon the contractual rates farahgements. The correction of this error redutdevenue by approximately
$576.

. The Company determined that operating expensesumgierstated due to an under-accrual for year-end$of $38 and $187 as
of December 31, 2011 and 2012, respectively, addiadal stock compensation of $7

The following tables summarize the impact of thetatement adjustments on each affected line o€tdrapany’s Balance Sheet as of
December 31, 2012:

As Previously

Reported Adjustments As Restate(
Accrued publisher co: $ 3,83 $ 542 $ 4,37¢
Accrued expens 412 19C 60:3
Additional paic-in-capital 19,24t 72 19,317
Accumulated defici (10,189 (8049) (10,989
Total stockholder deficit (10,04) (732) (20,777

10



MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

The following table summarizes the impact of thetatement adjustments on the Company’s statemeapearations for the years ended
December 31, 2012:

As Previously

Reported Adjustments As Restatel
Revenue, ne $ 11,56( $ (8,869 $ 2,692
Cost of revenu 10,81¢ (7,937 2,88:
Gross profit (loss 741 (931) (290
Research and developmt 3,57¢ 244 3,82
Sales and marketir 2,752 161 2,91:
General and administrati 1,801 (570 1,231
Operating los! (7,397 (76€) (8,157)
Net loss (7,375 (76€) (8,14))

There was no impact on total net cash from opegatitvesting, and financing activities.

4. Balance Sheet Components
Property and Equipment, Net
Property and equipment, net as of December 31, 20t&isted of the following:

Computer equipment and softw $ 21¢
Furniture and fixture 10¢
Leasehold improvemen 23¢€
56:

Less: Accumulated depreciation and amortiza 12¢
$434

Total depreciation for the year ended DecembeB812 was $117.

Accrued Expenses
Accrued expenses as of December 31, 2012 consibtad following:

Employee related accruz $204
Credit cards payabl 221
Other accrual _17€

$60¢

11



MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

5.

Commitments and Contingencie:
Leases

The Company leases its office facilities in SamErsco, California and New York, New York under nancelable operating lease
agreements that expire at various dates througletM2015. In addition to the base rent, the Compsmngsponsible for certain
insurance, property tax and maintenance expensks the leases. The San Francisco operating lg@aseraent contains scheduled rent
increases over the lease terms and a tenant impenteallowance totaling $199. The Company recotdednt improvement

allowances as a deferred rent obligation in th@mpanying balance sheet. In addition, the Compeaagrds property and equipment
funded by tenant improvement allowances as leadehgirovements on the accompanying balance shietrélated rent expense for
these leases is calculated on a straight-line bagisthe difference recorded as deferred renttRgpense, net of sublease income, was
$332in 2012.

Future minimum lease payments under noncancelgarmtng leases are as follows:

Operating
Leases

Years ending December 31,
2013 $ 1,17¢
2014 1,427
2015 1,491
2016 1,17¢
2017 841
Total future minimum lease paymel $ 6,113

Contingencies

From time to time, the Company may be a party tooua claims in the normal course of business. Liges and other costs associated
with such actions are expensed as incurred. Thep@oyassesses the need to record a liabilitytigation and contingencies. An
accrual is recorded when and if it is determined &hloss-related matter is both probable and reddp estimable. As of December 31,
2012, there was no litigation or contingency witteast a reasonable possibility of a material.Iégklitionally, the Company may be
involved in other disputes or regulatory inquiribat arise in the ordinary course of business.Aureber and significance of these
disputes and inquiries may increase as the Compdnuginess expands. Any claims or regulatory astamainst the Company, whether
meritorious or not, could be time consuming, resuttostly litigation, require significant amoummanagement time, and result in the
diversion of significant operational resources.

12



MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

Indemnification

The Company enters into standard indemnificatioareiements in the ordinary course of businessuBntgo these arrangements, the
Company indemnifies, holds harmless, and agreesintburse the indemnified parties for losses satfasr incurred by the indemnified
party, in connection with any trade secret, cogyrigatent or other intellectual property infringemh claim by any third-party with
respect to its technology. The term of these indBoation agreements is generally perpetual antafier the execution of the
agreement. The maximum potential amount of futaEents the Company could be required to make whdse agreements is not
determinable because it involves claims that magnhde against the Company in the future, but havget been made. The Company
has not incurred costs to defend lawsuits or sefdliens related to these indemnification agreements

Convertible Preferred Stock

The Company’s Restated Articles of Incorporatiaamended on August 30, 2012, authorize the Comfoeaisgue 12,620,961 shares
of redeemable convertible preferred stock (“preférstock”).

A summary at December 31, 2012 consists of thevatig:

Shares Per Share Aggregate
Shares Issued and Liquidation Liquidation
Authorized Qutstanding Preference Preference

Series
Series See 3,124,42. 3,124,42. $0.2720! $ 85C
Series A 4,946,53! 4,946,53! 1.3140:¢ 6,50(
Series B 4,550,001 4,503,07. 2.6416: 11,89¢
12,620,96 12,574,03 $ 19,24t

The rights, preferences and privileges of the prefestock are as follows:

Dividends

The holders of shares of Series Seed, Series ASards B preferred stock are entitled to recetmecuomulative dividends at the rate of
8% of the original issuance price, as adjustedfock dividends, splits, combinations, recapitaiores or the like, per annum, when and
if declared by the Board of Directors. Dividendspeferred stock are payable prior to and in pesfee to any dividends on common
stock. No dividends may be paid on any common stimbiss and until a dividend is paid or declared st aside on each outstanding
share of preferred stock in amounts equal to 8% @briginal issuance price. No dividends have lmtared by the Board of Directi
from inception through December 31, 2012.
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MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

Voting

The holders of Series Seed, Series A, and SerefBrred stock have one vote for each share ofraamrstock into which they may be
converted.

As long as 1,236,634 shares of Series A remaireésand outstanding, the holders of Series A, vamg separate class, are entitled to
elect one member of the Board of Directors. As laa@®21,349 shares of Series B remain issued d@athoding, the holders of Series
B, voting as a separate class, are entitled td elee member of the Board of Directors. The holdéisommon stock, voting as a single
class, are entitled to elect two members of ther®oéDirectors. The holders of preferred stock anathmon stock, voting together as a
single class, with preferred stockholders votingaaras-converted basis, are entitled to eleceaiaining members of the Board of
Directors.

The majority vote of the holders of all outstandgtres of preferred stock (voting together asglesiclass on an as-converted basis, as
adjusted for any stock dividends, combinationsisplt the like), is necessary to consummate gedefions. Such actions include, but
are not limited to; adverse changes to rights,goegices or privileges of any series of preferredkstissuance of any equity security
having rights, preferences or privileges senioota@n parity with, any series preferred stock;laedion or payment of any dividend or
distribution on any shares of common stock (suljecertain exceptions); redemption, purchase loerodcquisition of any shares of
common or preferred stock; and sale or other caavey of all, or substantially all, of the assetthefCompany.

Conversion

Each share of convertible preferred stock is ilytieonvertible at the option of the holder intethumber of fully paid and
nonassessable shares of common stock that is teqjhed original issuance price of $0.27205, $1.5140d $2.64163, for Series Seed,
Series A and Series B, respectively, as adjustestéeck dividends, splits, combinations, recaptgions or the like. The conversion r
at December 31, 2012 is one-for-one and is subjeadjustment for any stock dividends, combinatiamdits or certain dilutive
transactions. If additional shares are issued@tdahms revised for existing shares to provide eenfevorable conversion ratio, the
conversion ratio of the outstanding convertiblefgmed stock to common stock will also be adjusteteflect the revised conversion
terms.

Each share of Series Seed, Series A and Seriesf@md stock automatically converts into the nundfeshares of common stock at
conversion rate at the time in effect upon theinpsf a public offering of common stock with grqg®ceeds of at least $30.0 millior
consent for such conversion from the holders oftlagority of the holders of preferred stock themstanding, voting as a single class
and on an as-converted basis.

Liquidation

In the event of any liquidation, dissolution or @ing up of the Company, either voluntary or invaany, the holders of Series Seed,
Series A, and Series B preferred stock will recéivereference to the holders of common stock aouwaper share equal to the
liquidation preference per share, plus any acctugdinpaid dividends. After payment of the liquidatpreference to holders of

Series Seed, Series A, and Series B preferred,dtuekemaining assets of the Company are avaifabldistribution on a pro rata basis
to the holders of common stock. If there are irisight assets and funds to allow for full paymenttte holders of preferred stock,
distribution will be made ratably in proportionttte preferential amount each holder is otherwiditlea to receive.
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MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

A deemed liquidation event will occur upon (a) asalidation or merger of the Company; or (b) a dal@se or transfer or other
disposition of all or substantially all of assefgst®e Company.

Due to liquidation conditions of the Series Seddand B preferred stock, related amounts are dladsputside of permanent equity as
“mezzanine.”

Common Stock

The Companys Certificate of Incorporation, as amended, auttesrihe Company to issue 26,350,000 shares of carstook with a pz
value of $0.0001. At December 31, 2012, 9,202,2&0es of common stock were issued and outstanding.

In connection with incorporation, the Company igss8¢500,000 shares of common stock to the foundéues restricted stock is subject
to a right of repurchase by the Company at a paresamount equal to the lesser of the fair marlktesof the shares at the time the
repurchase option is exercised and original peresisauance price applicable to each share bemgekased. The repurchase right
lapses monthly over a period of four years anduihes a one year cliff. The Company recorded aliiator the issuance of these sha
of common stock and reclassifies the amount totg@si the repurchase right lapses. In 2012, thegaosrepurchased 2,000,000 of
such shares of common stock for immaterial cashg@ds. At December 31, 2012, 2,151,890 sharesnofnom stock were subject to
repurchase and an immaterial amount is includeklinvitabilities on the accompanying balance sheet.

The Company has also allowed option holders toatseiunvested options to purchase shares of constock. Shares received from
such early exercises are subject to a right ofndm@se at the issuance price. The Commargpurchase right with respect to these sl
lapses over the same period the options vest.12,28e Company repurchased 25,000 shares of @wavesinmon stock for cash
proceeds of $8. At December 31, 2012, 751,741 shedreommon stock were subject to repurchase aighted-average price of $0.37
per share. At December 31, 2012, the proceedsvext&r unvested shares of common stock of $27prsented as liabilities on the
accompanying balance sheet.

Each share of common stock is entitled to one vidte. holders of common stock are also entitlecteive dividends whenever funds
are legally available and when and if declaredneyBoard of Directors, subject to the prior rigbt$olders of all classes of stock
outstanding.
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MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

As of December 31, 2012, the Company had sharesmimon stock reserved for issuance as follows:

Conversion of Series Seed preferred st 3,124,42.
Conversion of Series A preferred stc 4,946,53
Conversion of Series B preferred st 4,503,07
Total conversion of preferred sto 12,574,03
Options issued and outstandi 1,473,28.
Options available for future grant under stock aptplans 181,20:
14,228,522

7.  Stock Option Plans

In September 2010, the Company adopted the 201iyHquentive Plan (the “Plan”). The Plan providesthe granting of stock
options to employees, consultants and advisordseo€Company. Options granted under the Plan majyther éncentive stock options or
nonqualified stock options. Incentive stock opti¢hSO”) may be granted only to Company employeéesiuding officers and directors
who are also employees. Nonqualified stock opt{ONSO”) may be granted to Company employees, caastd and advisors. As of
December 31, 2012, the Company reserved 2,7778s of common stock for issuance under the Plan.

Options under the Plan may be granted for periddp do ten years (or five years for 1SOs if grahte a 10% stockholder) and at pri
no less than 100% of the estimated fair value efsthares on the date of grant as determined bydhed of Directors. The exercise
price of an ISO and NSO granted to a greater tl086 dtockholder shall not be less than 110% of stienated fair value of the shares
on the date of grant. Options granted generally @esr four years and vest at a rate of 25% uperfitht anniversary of the issuance
date and 1/48th per month thereafter. Options eeecisable immediately and, upon early exercise sabject to repurchase by the
Company at the original exercise price. The repasetrights generally lapse over a maximum periddwfyears, at such times and
under such conditions as determined by the BoaRireftors.
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MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

Activity under the Plan is set forth below:

Options Outstanding

Weighted
Weighted Aggregate
Shares Average Average
Available Number of Exercise Contractual Intrinsic
for Grant Options Price Term Value
Balances at December 31, 201 2,004,76! 90,00( $ 0.3<
Options exercise (465,28 0.5¢
Options grante: (1,856,56)) 1,856,56! 0.74
Options forfeitec 8,00( (8,000 0.8¢
Options repurchase 25,00( — —
Balances at December 31, 201 181,20: 1,473,28; $ 0.7¢ 966 $ 174
Vested and expected to vest as of December 31, 1,473,28: $ 0.7¢ 966 $ 174
Exercisable at December 31, 2( 75,83 $ 0.3< 89¢ $ 42

The following table summarizes information withpest to stock options outstanding and currently@sgable at December 31, 2012:

Options Outstanding Options Exercisable
Weighted
Average Weighted
Remaining
Contractual Life Number of Average
Exercise Number of Exercise
Price Options (in Years) Options Price
$0.33 311,50( 9.07 75,83: $ 0.3¢
0.89 1,161,78. 9.8 — —
1,473,28. 75,83 $ 0.3

Stock-Based Compensation Associated With Awards t&mployees

During the year ended December 31, 2012, the Coyngiaamted stock options to employees to purch&®61565 shares of common
stock with a weighted-average grant date fair valu®0.74. During the year ended December 31, 20E2aggregate intrinsic value of
stock options exercised was $160 and the totalt giate fair value of stock options that vested $26. As of December 31, 2012 there
were total unrecognized compensation costs of $8&%ed to these stock options. These costs amceeghto be recognized over a
period of approximately 3.5 years.
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MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

The Company estimated the fair value of stock matiesing the Black Scholes option-pricing modek Tdir value of employee stock
options is being amortized on a straight-line baser the requisite service period of the award® fhir value of the employee stock
options as of December 31, 2012 was estimated tisenfpllowing weighted-average assumptions:

Weightec-average expected tei 6.25
Expected volatility 80.0%
Risk-free interest rat 0.85%-— 1.38%
Dividend yield 0%

Stock-based compensation expense in 2012 for awaetsployees totaled $141. The Company recogmnddcome tax benefit in the
statement of operations for stock-based compemsatiangements in 2012.

Options Granted to Nonemployees
During 2012, the Company granted no options to ngleyees.

Stock-Based Compensation
The following table summarizes stock-based comp@nrsaost included in the statement of operatimrgtie year ended December 31,

2012:
Research and developmt $ 75
Sales and marketir 50
General and administrati 16
$141

8. Income Taxes
The components of loss before income taxes wefellass:

December 31

2012
United State: $ (8,14)
Foreign —

$ (8,14)
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MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

The tax effects of temporary differences and relateferred tax assets and liabilities consist effttlowing:

December 31

2012
Deferred tax asset:
Net operating loss carryforwar $ 4,00t
Accrued liabilities and allowanct 262
Depreciation and amortizatic 8
Total deferred tax asse 4,27¢
Total deferred tax liabilitie —
Valuation allowanct (4,279
Net deferred tax assets (liabilitie $ —

Based on the available objective evidence, managebstieves it is more-likely-thanet that the net deferred tax assets will not tig
realizable as of the year ended December 31, 20dchrdingly, the Company has established a fulliatibn allowance against its
deferred tax assets.

At December 31, 2012, the Company had approxim&eI9 million of federal and $11.1 million of statet operating loss
carryforwards available to reduce future taxabé®ime, which will begin to expire in 2030 for bo#tdéral and state tax purposes.

Utilization of the net operating loss carryforwaaisd credits may be subject to an annual limitatioa to the ownership change
limitations provided by the Internal Revenue Cotl&386, as amended and similar state provisiong.amual limitation may result in
the expiration of net operating losses and crdugifsre utilization.

The Company uses the “more likely than not” craarfor recognizing the tax benefits of uncertai pasitions, and establishing
measurement criteria for income tax benefits. Tbm@any has evaluated the impact of these positinddelieves that its income tax
filing positions and deductions will be sustaingmn examination. Accordingly, no reserve for ura@rincome tax positions or related
accruals for interest and penalties have beendedas of December 31, 2012. In the event the Coynglaould need to recognize
interest and penalties related to unrecognizediabiities, this amount will be recorded as anraet liability and an increase to income
tax expense.

The Company files US and state income tax returfgrisdictions with varying statutes of limitatenThe Company’s tax years since
inception remain subject to examination by fedaral state authorities. The Company does not hayergoing tax examinations by
tax authorities at this time.

9. Employee Benefit Plan

The Company has a 401(k) plan under which emplogessscontribute a portion of their compensatiotht® plan, subject to the
limitations under the Internal Revenue Code. Them@anys contributions to the plan are at the discretibthe Board of Directors. Tt
Company has not made a contribution to the placesimception.
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MoPub Inc.
Notes to Financial Statements (As Restated)
December 31, 2012

(in thousands, except per share and share amounts)

10. Subsequent Event:

On May 17, 2013, certain holders of MoPub commonlsentered into an agreement to sell an aggred&@®00 shares of common
stock to TrueBridge Il Secondary Investments, LIt@ arice per share of $5.42061. The sale wasvatply negotiated transaction
between the selling stockholders and the investor.

On May 31, 2013, the Company entered into an ageaemith Bridge Bank, National Association in whitte Company received a
revolving line of credit with a maximum borrowinignit of $12.0 million. Through September 30, 20i® Company has drawn a total
of $8.0 million from the line of credit.

On September 9, 2013, the Company entered intdiritde agreement to be acquired by Twitter, Ibipon closing of the proposed
transaction all of the issued and outstanding shafreapital stock of the Company, and all equityils to purchase shares of the
Company’s common stock held by individuals who wihtinue to provide service to the Company, wélldonverted into the right to
receive an aggregate of 14.8 million shares of fBivg common stock. The definitive agreement corgtaiertain termination rights for
both the Company and Twitter, including for thdueg to consummate the transaction by Decembe?2@13.

The Company has evaluated subsequent events th@etgber 21, 2013, the date the financial statesnapte available for issuance.
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MoPub Inc.
Unaudited Condensed Consolidated Balance Sheet
September 30, 2013

(in thousands, except per share and share amounts)

Assets

Current Asset
Cash and cash equivalel
Accounts receivabl
Prepaid expenses and other current a:

Total current asse
Property and equipment, r

Restricted cas
Other asset

Total asset
Liabilities, Convertible Preferred Stock, and Stoclkolders’ Deficit

Current Liabilities
Accounts payabl
Accrued publisher co:
Accrued expense
Exercise of unvested stock optic
Deferred ren
Loan payable

Total current liabilities

Exercise of unvested stock options, net of curpention
Deferred rent, net of current porti
Loan payable, net of current porti

Convertible Preferred Stoc
Convertible Series Seed preferred stock, $0.000@Yglue; 3,124,423 shares authorized, issued aistnding at
September 30, 2013 (aggregate liquidation preferen&850,000
Convertible Series A preferred stock, $0.00001vadue; 4,946,538 shares authorized, issued anthodisg at
September 30, 2013 (aggregate liquidation preferen&6,500,000
Convertible Series B preferred stock, $0.00001vpéhre; 4,550,000 shares authorized; 4,503,074 slsseed and
outstanding at September 30, 2013 (aggregate &tjoid preference of $11,895,0(

Total convertible preferred stos

Stockholder Deficit
Common stock, $0.00001 par value; 26,350,000 slzarmrized; 9,202,230 shares issued and outsigiadin
December 31, 201
Additional paic-in capital
Accumulated defici
Total stockholder deficit

Total liabilities, convertible preferred stock, astdckholder deficit

The accompanying notes are an integral part oktheadensed consolidated financial statements.
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84C
6,45:

11,80¢
19,10:

67%
(16,47)

(15,80:)
$ 34,26¢




MoPub Inc.
Unaudited Condensed Consolidated Statement of Opedfans
Nine Months Ended September 30, 2013

(in thousands, except per share and share amounts)

Revenue, ne
Cost of revenu

Operating expense
Research and developmt
Sales and marketir
General and administrati

Loss from operation
Other income and expense,

Net loss

The accompanying notes are an integral part oktheadensed consolidated financial statements.
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MoPub Inc.
Unaudited Condensed Consolidated Statement of Casthows
Nine Months Ended September 30, 2013

(in thousands, except per share and share amounts)

Cash flows from operating activities
Net loss
Adjustments to reconcile net loss to net cash usegerating activitie!
Depreciation and amortizatic
Stoclk-based compensatic
Changes in operating assets and liabili
Accounts receivabl
Prepaid expenses and current other a:
Other asset
Accounts payabl
Accrued publisher co:
Accrued expense
Deferred ren
Net cash used in operating activit
Cash flows from investing activities
Increase in restricted ca
Purchase of property and equipm

Net cash used in investing activiti
Cash flows from financing activities
Proceeds from loan payat
Proceeds from the exercise of common stock op
Repurchase of restricted common st
Net cash provided by financing activiti
Net increase in cash and cash equival
Cash and cash equivalent
Beginning of perioc
End of perioc
Supplemental schedule of noncash financing activés

Increase in additional pzin capital due to vesting of early exercise of camnrstock option:

The accompanying notes are an integral part ottbeadensed consolidated financial statements.
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$ (5,489

23¢
361

(12,470)

(512)

(29
80¢
15,04¢
1,561
16C

(319)

(581)
(607)
(1,18

8,00(
7

)
8,00¢
6,50¢

7,528
$ 14,02¢

$ 94



MoPub Inc.
Notes to the Unaudited Condensed Consolidated Finaial Statements
September 30, 2013

(in thousands, except per share and share amounts)

1.

Unaudited Interim Financial Information

The accompanying Condensed Consolidated Balanaet,S3he Condensed Consolidated Statements of Guesatnd the Condensed
Consolidated Statement of Cash Flows for the ninaths ended September 30, 2013 are unaudited.ig@at §uarters end on
March 31, June 30, September 30 and December 31.

The unaudited interim condensed consolidated fimastatements have been prepared on the samedsatsis annual condensed
consolidated financial statements and, in the opimf management, reflect all adjustments, whictuighe only normal recurring
adjustments, necessary to state fairly our findmpmaition and results of operations and cash flimshe nine months ended
September 30, 2013. The condensed consolidatencfadalata and the other information disclosed#se notes to the condensed
consolidated financial statements related to thie month period are unaudited. The related acaagipblicies are contained within t
audited financial statements for as of and forysar ended December 31, 2012. The results of titeembnths ended September 30,
2013 are not necessarily indicative of the redoltse expected for fiscal 2013 or for any otheeiiimh period or other future year.

Basis of Consolidation

The condensed consolidated financial statementsdadhe accounts of the Company and its wholly edvsubsidiaries. All significant
intercompany accounts and transactions have baamated in consolidation.

Cash and Cash Equivalents

The Company considers all highly liquid investmenith remaining maturities at the date of purchafséhree months or less to be cash
equivalents. The Comparsytash and cash equivalents are maintained atfthegeial institutions in the United States. Depos thes
financial institutions may, from time to time, exckfederally insured limits. The Company has n@egienced any losses on its depc
of cash and cash equivalents.

Restricted cash of $581 as of September 30, 201&ldsin the form of a certificate of deposit whistheld as collateral for the
Company’s leases. The balance is classified asatest cash.

Recent Accounting Pronouncement

In July 2013, the FASB determined that an unrecaaghtax benefit should be presented as a redustiardeferred tax asset for a net
operating loss (“NOL") carryforward or other tavedit carryforward when settlement in this mannenvailable under applicable tax
law. This guidance is effective for our interim athual periods beginning February 1, 2014. Sihiseguidance only impacts financial
statement disclosure requirements for unrecogreetienefits, we do not expect its adoption to hevémpact on our financial positi
or results of operations.

Debt Financing Facilities

In May 2013, the Company entered into a loan acdritgy agreement with Bridge Bank, National Asstioila. The agreement include
revolving line of credit facility described beloWwhe agreement contains financial covenants and otistomary affirmative and
negative covenants.



MoPub Inc.
Notes to the Unaudited Condensed Consolidated Finaial Statements
September 30, 2013

(in thousands, except per share and share amounts)

As part of the agreement, the Company grantedetiaelr a security interest in all personal propdrhe agreement also contains
customary events of default provisions. The Compaay in compliance with all covenants at Septer3fe2013.

The Company may borrow up to $12.0 million under ivolving line of credit facility, subject to atrowing base determined on
eligible accounts receivable and subject to a to&timum outstanding of $12.0 million. As of Sepbemn30, 2013, the Company has
drawn down $8.0 million on the revolving line okdit. Interest on any drawdown under the revolVing of credit accrues at the
greater of 3.25% per year or the prime rate magtny announced by the Bridge Bank. Total inteesgtense for the nine months
ended September 30, 2013 was $38.

Subsequent to period end, the full amount outstendf $8.0 million was repaid in October 2013.

4.  Subsequent Events

On September 9, 2013, the Company entered intdiritoe agreement to be acquired by Twitter, Ibipon closing of the proposed
transaction all of the issued and outstanding shafreapital stock of the Company, and all equitsils to purchase shares of the
Company’s common stock held by individuals who wdhtinue to provide service to the Company, wélldonverted into the right to
receive an aggregate of 14.8 million shares of fBw& common stock. The agreement was finalizedthedCompany was acquired by
Twitter effective October 28, 2013.

The Company has evaluated subsequent events thiggmber 19, 2013, the date the unaudited condexsesolidated financial
statements were available for issuance.



Exhibit 99.3

TWITTER, INC.
UNAUDITED PRO FORMA CONDENSED COMBINED FINANCIAL ST ATEMENTS

The following unaudited pro forma condensed combifireancial statements are based on the sepasiteibal financial
statements of Twitter, Inc. (“Twitter” or the “Corapy”) and MoPub Inc. (“MoPub”) after giving effetct the acquisition of MoPub on
October 28, 2013, and the assumptions and prelmir® forma adjustments described in the accomipgnyotes to the unaudited pro fori
condensed combined financial statements. The utesligio forma condensed combined balance sheétSeptember 30, 2013 is presented
as if the acquisition of MoPub had occurred on Seer 30, 2013. The unaudited pro forma condensetbined statements of operations
the year ended December 31, 2012 and the nine mientted September 30, 2013 are presented asai€djuésition had occurred on
January 1, 2012 with recurring acquisition-relaaeglistments reflected in each of the periods pteden

The unaudited pro forma condensed combined finhatEgements are provided for informational purgosely. The unaudited p
forma condensed combined financial statementsatraetessarily and should not be assumed to hed&ration of the results that would
have been achieved had the acquisition been coeapdet of the dates indicated or that may be actiievthe future and should not be taken
as representative of future consolidated resultypefations or financial position of Twitter.

The adjustments in the pro forma condensed combiinadcial statements are directly attributabléhte acquisition and are
factually supportable. Furthermore, the pro formzpme statement adjustments are expected to hamatiauing impact. No effect has been
given in the unaudited pro forma condensed combétaigments of operations for synergistic benafit$ potential cost savings, if any, that
may be realized through the combination of the ¢ampanies or the costs that may be incurred igiateng their operations. In connection
with the plan to integrate the operations of Twitted MoPub, Twitter anticipates that non-recurighgrges, such as costs associated with
severance and compensation charges under changatodl agreements with certain employees willmmiired but have not been reflecte
the unaudited pro forma condensed combined statsméoperations, consistent with the requiremémtgreparation of pro forma financial
statements. These amounts are not expected toteeaha

The acquisition will be accounted for under theuasition method of accounting in accordance witlcéunting Standards
Cadification (*“ASC”) Topic 805, Business Combinatso(*ASC 805"). In acquisitions in which the congidtion given includes equity and
equity awards, measurement of the acquisition denation is based on the fair value of the conatitam given as of the close date. All the
tangible and identifiable intangible assets acgluaed liabilities assumed in a business combinaierrecognized at their acquisition-date
fair value, while transaction costs and restruofygosts associated with the business combinateax@ensed as incurred. Any excess of the
acquisition consideration over the fair value cfeds acquired and liabilities assumed is alloctiegbodwill. These allocations reflect varic
preliminary estimates and analyses and are sulgj@ttange as valuations are finalized. The finabamts allocated to assets acquired and
liabilities assumed could differ from the amountsgented in the unaudited pro forma condensed cedbinancial statements, but the
subsequent adjustments are not expected to beiahater

The unaudited pro forma condensed combined finhagements should be read together with the apaoging notes to the
unaudited pro forma condensed combined financiéstents, the historical consolidated financigkstents of Twitter and accompanying
notes included in Twitter's Prospectus filed purdua Rule 424(b)(4) dated November 7, 2013, tiséohical consolidated financial
statements of MoPub and accompanying notes fildekhaghit 99.1 and Exhibit 99.2 of this Current Rejpan Form 8-K.
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TWITTER, INC.
UNAUDITED PRO FORMA CONDENSED COMBINED BALANCE SHEE T
As of September 30, 2013

(In thousands)

Assets

Current asset:
Cash and cash equivalel
Shor-term investment
Accounts receivable, n
Prepaid expenses and other current a:

Total current asse

Property and equipment, r

Intangible assets, n

Goodwill

Other asset

Total asset

Liabilities, redeemable convertible preferred stock convertible
preferred stock and stockholders’ equity (deficit)
Current liabilities:
Accounts payabl
Accrued and other current liabilitit
Capital leases, sh-term
Total current liabilities
Capital leases, lor-term
Long-term tax liabilities
Other lon¢-term liabilities
Total liabilities

Redeemable convertible preferred st
Convertible preferred stoc
Total preferred stoc
Stockholders equity (deficit):
Common stocl
Additional paic-in capital
Accumulated other comprehensive I
Accumulated defici
Total stockholder equity (deficit)
Total liabilities, redeemable convertible preferstack,

Pro Forma
Historical Adjustments
Twitter MoPub (Note 2)
$155,70:  $14,02¢ $ (14,029(A)
165,37: — —
147,54. 18,02 —
29,54¢ 64C 224(F)
498,16" 32,69: (13,809
284,02: 797 —
12,09¢ — 35,10((D)
171,03: — 194,96'(C)
27,48 78C (224)(F)
$992,80: $34,26¢ $ 216,03
$ 940¢ $ 891 -
85,98: 21,70¢ 1,847(A)(G)
70,77¢ — —
166,16¢ 22,59 1,847
89,70( — —
12,15¢ — —
30,90: 8,37¢ (8,379)(A)
298,92¢ 30,96¢ (6,52%)
37,10¢ — —
835,43( 19,10: (19,109 (E)
872,53t 19,10: (19,107
1 J— —
304,83t 67t 218,14YB)(E)
(349) = =
(483,15)  (16,47) 23,524(E)(F)(G)
(178,66) (15,807 241,66
$ 34,266 $ 216,03

convertible preferred stock and stockhol’ equity (deficit) $ 992,80:

See accompanying notes to unaudited pro forma cmedecombined financial statements.

2

Pro forma
Combined

$ 155,70
165,37:
165,56t

30,41
517,05:
284,82:

47,19¢
365,99

28,04:

$1,243,11

$ 10,29¢
109,53:
70,77¢
190,60
89,70(
12,15¢
30,90«
323,36

37,10¢
835,43(

872,53t

1

523,65t
(349
(476,109

47,208

$1,243,11



TWITTER, INC.

UNAUDITED PRO FORMA CONDENSED COMBINED STATEMENT OF OPERATIONS

For the Year Ended December 31, 2012
(In thousands, except per share data)

Pro Forma
Historical Adjustments
Twitter MoPub (Note 2)
Revenue $316,93: $269: $ —
Costs and expens
Cost of revenu 128,76¢ 2,88 4,30((H)
Research and developmt 119,00« 3,82: 8,40¢(1)
Sales and marketir 86,55 2,91z 18,68¢H)(1)
General and administrati 59,69: 1,231 10(D
Total costs and expens 394,01¢ 10,84¢ 31,40
Loss from operation (77,087 (8,157 (31,407
Interest income (expense), | (2,48¢) 3 —
Other income (expense), r 39¢ 13 —
Loss before income tax (79,170 (8,14)) (31,409
Provision for income taxe 22¢ — — (K)
Net loss $(79,399 $(8,14) $ (31,40)
Net loss attributable to common stockholc $(79,399 $(8,14) $ (31,40)
Weighted-average shares used to compute net loshaee attributable to
common stockholder:
Basic and dilute: 117,40: 9,037%(L)
Net loss per share attributable to common stocldrsl
Basic and dilutel $ (0.6%)

See accompanying notes to unaudited pro forma esedecombined financial statements.

3

Pro forma
Combined

$ 319,62!

135,95(
131,23
108,15;

60,93
436,27.
(116,64
(2,487
412
(118,719
$(118,94)
$(118,94)

126,43t

$  (0.99



TWITTER, INC.

UNAUDITED PRO FORMA CONDENSED COMBINED STATEMENT OF OPERATIONS
For the Nine Months Ended September 30, 2013

(In thousands, except per share data)

Pro Forma
Historical Adjustments
Twitter MoPub (Note 2)
Revenue $ 422,21t  $12,088 % —
Costs and expens
Cost of revenu 154,06 2,052 3,225H)
Research and developmt 199,14« 7,34z 6,18((l)
Sales and marketir 138,91: 4,952 13,92¢H)(1)
General and administrati 56,24 3,192 (422)(N(J)
Total costs and expens 548,37 17,53¢ 22,90.
Loss from operation (126,159 (5,459 (22,907
Interest income (expense), | (4,477) — —
Other income (expense), r (1,730 (36) —
Loss before income tax (132,35 (5,489 (22,909
Provision for income taxe 1,49¢ — — (K)
Net loss $(133,85) $(5,489 $ (22,90)
Net loss attributable to common stockholc $(133,85)  $(5,489 $ (22,90)
Weighted-average shares used to compute net loshaee attributable to
common stockholder:
Basic and dilute: 131,19¢ 10,99(L)
Net loss per share attributable to common stocldrsl
Basic and dilutel $ (109

See accompanying notes to unaudited pro forma esedecombined financial statements.

4

Pro forma
Combined

$ 434,30(

159,34
212,661
157,78:

59,01
588,80
(154,50°)
(4,479
(1,766)
(160,74%)
1,49¢
$(162,24))
$(162,24))

142,18

$ (1L1Y



TWITTER, INC.
NOTES TO UNAUDITED PRO FORMA CONDENSED COMBINED FIN ANCIAL STATEMENTS

Note 1. Basis of Pro Forma Presentation

In October 2013, the Company acquired 100% of teenship interest in privately held MoPub Inc., alnte-focused advertising
exchange headquartered in San Francisco, Califdomder the terms of the acquisition, all of theusd and outstanding shares of capital
stock of MoPub, including shares of restricted staghject to continued employment, were conveméal 11.2 million shares of the
Company’s common stock and 2.0 million shares eksted restricted stock, and all equity awardaurehase shares of MoPub common
stock held by individuals, who will continue to pide services to the Company, were converted mtaight to receive an aggregate of
1.2 million shares of the Company’s stock optiddithe aggregate acquisition consideration, appnakely $218.9 million associated with
the common stock issued and the fair value atttletto the portion of restricted stock and assusteck options for which services had b
rendered as of the closing of the acquisition weternined to be the preliminary accounting purchaaee, and the remaining $41.5 million
was allocated to future services and will be reedrds compensation expense on a straight-line basighe remaining requisite service
periods, which range from 2 to 3 years, subjeetdjoistment based on estimated forfeitures.

The total estimated purchase price was prelimipatibcated to the acquired tangible and intangilslsets and assumed liabilities
based on their estimated fair values at closinghasvn in the table below. The excess of the puecpase over the fair value of net assets
acquired was recorded as goodwill. The goodwilhbeé is primarily attributed to expected synergied the value of acquired assembled
workforce. Goodwill is not expected to be deduetifdr U.S. income tax purposes.

(in thousands

Net liabilities assume $ (3,95))
Net deferred tax liabilitie (7,296
Identifiable intangible asse
Publisher relationshi 15,90(
Advertiser relationshi 5,20(
Developed technolog 12,90(
Trade namt 1,10(
Goodwill 194,96
Total preliminary purchase prit $218,82!

Acquired intangible assets will be amortized onraight-line basis over their estimated useful tifepproximately 24 to 36
months. The amortization related to the prelimirfaiyvalue of the amortizable intangible assetefiected as a pro forma adjustment to the
unaudited condensed combined pro forma financaaéstents.

Note 2. Preliminary Pro Forma Adjustments
The pro forma adjustments included in the unauditedforma condensed combined financial statemematsis follows:
(A) To make the following adjustments to Mof's historical balance sheet as of September 30;:.

Under the terms of the merger agreement, MoPulsk weas to be fully utilized to pay off the outstamdebt and current
liabilities to the extent possible prior to thesily of the acquisition. As such, MoPalzash balance as of September 30, 201:
offset against the $8.0 million long-term debt &&d0 million current liabilities to reflect the paypwn of liabilities prior to
closing. In addition, $125,000 and $374,000 of entiand long-term liabilities recorded in MoPubistarical balance sheet as of
September 30, 2013 were eliminated as they weraatptired by the Company.

(B) To record the issuance of Twitter common stall the fair value attributable to the portionesdtricted stock and assumed stock
options for which services had been rendered #seoflosing of the acquisitio

(C) To record the preliminary goodwill resulting frotmetacquisition

5



(1)
(2)

(D)

To record the preliminary estimated identifalpitangible assets, which include publisher refethip, advertiser relationship,
developed technology and trade na

(E) To reflect the elimination of the historical contilele preferred stock and stockholc’ deficit balances of MoPul

(F) To adjust deferred income taxes, which are primasisociated with the preliminary estimated idéattie intangible assets and
forma adjustments attributable to the acquisit

(in thousands

Net increase in deferred income taxes, cut $ 224

Net decrease in deferred income taxes,-term (229
The acquired net losses carry forward of MoPublté@sthe recognition of deferred tax assets ofragnately $6.0 million whicl
partially offset $13.3 million of deferred tax liéibes recorded in connection with the recognitimidentified acquired intangible
assets for accounting purposes. The net recordedre@ tax liabilities also result in a releasetef deferred tax valuation
allowance of $7.3 million which is reflected aseduction in accumulated deficit in the pro formadensed combined balance
sheet as of September 30, 2013 due to its nonfiegurature.

(G) To accrue for estimated acquisition relateddeation costs of $7.8 million and $0.2 millionuned by MoPub and Twitter,
respectively, as of the acquisition date but notrglected in the historical results of TwitterdaMoPub at September 30, 2013.
the total transaction cost incurred of $8.4 milli$0.4 million was reflected in the historical riswf Twitter and MoPub as of
September 30, 2013, and the remaining unrecordedianof $8.0 million is shown as the pro forma atfjuent.

(H) To record amortization associated with theiprglary estimated identifiable intangible assetguiied as a result of the
acquisition.

Preliminan Annual Nine Month
Amortizatior Amortizatior
Estimated
Preliminan Useful based on based on
Life Preliminary Preliminary

(in thousands Fair Value: (months) Fair Values Fair Values

Publisher relationship $ 15,90( 36 $ 5,30( $ 3,97%2)

Advertiser relationshi 5,20( 36 1,73 1,30((2)

Developed technolog 12,90( 36 4,30( 3,2251)

Trade nam 1,10( 24 55C 41%(2)

$ 35,10( $ 11,88 $ 891:

The amortization expense is recorded in the pnméocondensed combined statements of operationsweitist of revenu
The amortization expense is recorded in the pnméocondensed combined statements of operationswsdles and marketir

(1

To record the estimated stock-based compensatipense related to the portion of restrictedkstoal assumed stock options for
which services had not been rendered as of thingla$ the acquisition. The stock-based compensaigense is recorded on a
straigh-line basis over the remaining requisite serviceogemet of estimated forfeiture

Year Ended December 31, 2C
Stock-Based

Reversal of MoPL Compensation Incremental Stock-
Expense based
Historical Stock- Based
Based Preliminary Compensation
Compensation Purchase Price Expense to be
(in thousands Expense Allocation Recordec
Research and development $ (75) $ 8,48¢ $ 8,40¢
Sales and marketir (50 11,15t 11,10¢
General and administrati (16 26 10
Total stocl-based compensation expel $ (141 $ 19,66¢ $ 19,52
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()

(K)

(L)

Nine Months Ended September 30, 2
Stock-Based

Reversal of MoPL Compensation Incremental Stock-
Expense based
Historical Stock- Based
Based Preliminary Compensation
Compensation Purchase Price Expense to be
(in thousands Expense Allocation Recordec
Research and development $ (182 $ 6,36- $ 6,18(
Sales and marketir (13€) 8,36¢ 8,23(
General and administrati (43 20 (23
Total stocl-based compensation expel $ (367) $ 14,74¢ $ 14,38

To eliminate the acquisition-related transactiosts that have been reflected in the historgsllts of Twitter and MoPub in the
amounts of $300,000 and $99,000, respectivelynduthie nine months ended September 30, 2013 dheitmon-recurring
nature.

The pro forma adjustments before income taxXe&3a.4 million and $22.9 million for the year edd@ecember 31, 2012 and the
nine months ended September 30, 2013, respectivalg, no impact on the provision for income taxas t the valuation
allowances of both Twitter and MoPub. The net defittax liabilities acquired will result in a onieie release of valuation
allowance and a corresponding benefit to incomegaxmediately after the close of the acquisitiims one-time impact is not
reflected in the pro forma condensed combinedmiiés of operations consistent with the requireséartpreparation of pro
forma financial statement

To include weighted-average common shares égueonnection with the acquisition adjusted foar®s subject to repurchase
such as unvested restricted stock granted to eraptosind escrowed shares supporting standard infilsation obligations
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