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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
________________________________________________________

FORM 8-K
________________________________________________________

CURRENT REPORT
Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): January 10, 2018
________________________________________________________

________________________________________________________

(Exact name of registrant as specified in its charter)
Delaware

001-36272

37-1744899

(State or other jurisdiction
of incorporation)

(Commission File Number)

(IRS Employer Identification No.)

1450 Centrepark Boulevard
Suite 210
West Palm Beach, Florida

33401

(Address of principal executive offices)

(Zip Code)

Registrant's telephone number, including area code: (561) 207-9600
Not Applicable
________________________________________________________

(Former name or former address, if changed since last report)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
o

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR §230.405) or Rule
12b-2 of the Securities Exchange Act of 1934 (17 CFR §240.12b-2).
Emerging growth company o
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. o

Item 7.01. Regulation FD Disclosure.
On January 10, 2018, Platform Specialty Products Corporation ("Platform") issued a press release announcing preliminary 2018 financial guidance. A copy of the
press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
The information contained in this Item 7.01, and Exhibit 99.1 attached hereto, shall not be deemed to be “filed” for purposes of Section 18 of the Securities and
Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section. Such information shall not be incorporated by reference into any filing of
Platform, whether made before or after the date hereof, regardless of any general incorporation language in such filing, unless expressly incorporated by specific
reference to such filing.
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
Exhibit
Number
99.1

Description
Press release, issued on January 10, 2018 , announcing Platform's preliminary 2018 financial guidance (furnished).

Forward-Looking Information
This Current Report contains certain forward-looking statements with respect to Platform's 2018 financial performance. These forward-looking statements can be
identified by the fact that they do not relate only to historical or current facts. Forward-looking statements often use words such as "anticipate", "believe", "expect",
"estimate", "intend", "plan", "goal", "hope", "aims", "continue", "will", "may", "should", "would", "could" or other words of similar meaning. These statements are
based on assumptions and assessments made by Platform in light of their experience and their perception of current conditions, future developments and other
factors they believe appropriate. By their nature, forward-looking statements involve risk and uncertainty, because they relate to events and depend on
circumstances that will occur in the future and the factors described in the context of such forward-looking statements in this Current Report could cause actual
results and developments to differ materially from those expressed in or implied by such forward-looking statements. Although it is believed that the expectations
reflected in such forward-looking statements are reasonable, no assurance can be given that such expectations will prove to have been correct and you are therefore
cautioned not to place undue reliance on these forward-looking statements, which speak only as at the date of this Current Report. Platform assumes no obligation
to update or correct the information contained in this Current Report, whether as a result of new information, future events or otherwise.

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

PLATFORM SPECIALTY PRODUCTS CORPORATION
(Registrant)
January 10, 2018

/s/ John E. Capps

(Date)

John E. Capps
Executive Vice President, General Counsel and Secretary
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Description
Press release, issued on January 10, 2018 , announcing Platform's preliminary 2018 financial guidance (furnished).

EXHIBIT 99.1

Platform Specialty Products Corporation Announces Preliminary 2018 Financial Guidance
•

Announcing 2018 Adjusted EBITDA guidance range of $860 million to $890 million

WEST PALM BEACH, Fla., January 10, 2018 - Platform Specialty Products Corporation (NYSE:PAH) ("Platform"), a global specialty
chemicals company, announced today preliminary 2018 financial guidance. Platform expects adjusted EBITDA for 2018 to be in the range of
$860 million to $890 million, representing a mid-to-high single digit increase from the mid-point of its 2017 guidance range. Platform also
reaffirms its 2017 adjusted EBITDA guidance range of $810 million to $830 million. Platform expects free cash flow growth in excess of
adjusted EBITDA growth and issued guidance for 2018 interest expense of approximately $300 million and capital expenditures of
approximately $100 million.
Executive Commentary
Chief Executive Officer Rakesh Sachdev said, “We are pleased to announce our expected adjusted EBITDA guidance range for 2018. This
guidance is consistent with our objective of a mid-to-high single digit EBITDA growth rate and reflects our expectation for continued strong
performance from both of our businesses in 2018. Both businesses are expected to enjoy robust organic growth, which will make for a strong
foundation for their previously announced separation into independent companies.”
Sachdev continued, “We expect our adjusted EBITDA growth, reduction in interest expense in 2017, and other cash flow improvements to
translate into substantial free cash flow generation and adjusted earnings per share growth in 2018. Our free cash flow generation and
earnings growth, in turn, are expected to leave the company with net debt of less than 5.5x adjusted EBITDA at the end of 2018 - before
considering any equity capital that may be raised in connection with the separation of our businesses. This is an exciting outlook for the
company and compelling objectives in terms of growth in earnings, improved cash flow generation and reduced leverage.”
Non-GAAP Financial Measures
This release contains non-GAAP financial measures within the meaning of Regulation G promulgated by the Securities and Exchange
Commission, including adjusted EBITDA guidance, adjusted earnings per share, free cash flow growth and net debt to adjusted EBITDA
ratio. Platform only provides adjusted EBITDA guidance and free cash flow growth potential on a non-GAAP basis and does not provide
reconciliations of such forward-looking non-GAAP measures to GAAP due to the inherent difficulty in forecasting and quantifying certain
amounts that are necessary for such reconciliations, including adjustments that could be made for restructuring, integration and acquisitionrelated expenses, share-based compensation amounts, adjustments to inventory and other charges reflected in Platform’s reconciliation of
historic numbers, the amount of which, based on historical experience, could be significant.
Adjusted Earnings Per Share
Adjusted earnings per share is defined as net loss attributable to common stockholders adjusted to reflect adjustments consistent with
Platform’s definition of adjusted EBITDA. Additionally, Platform eliminates the amortization associated with (i) intangible assets recognized
in purchase accounting for acquisitions and (ii) costs capitalized in connection with obtaining regulatory approval of Platform’s products
(“registration rights”) as part its ongoing operations, and deducts capital expenditures associated with obtaining these registration rights.
Further,

Platform adjusts the effective tax rate to 35%. The resulting adjusted net income available to stockholders is divided by the number of shares
of outstanding common stock as of the period end plus the number of shares that would be issued if all Platform’s convertible stock were
converted to common stock, vested stock options were exercised, and awarded equity grants were vested as of the period end. Adjusted
earnings per share is a key metric used by management to measure operating performance and trends. In particular, the exclusion of certain
expenses in calculating adjusted earnings per share facilitates operating performance comparisons on a period-to-period basis.
EBITDA and Adjusted EBITDA
EBITDA represents earnings before interest, provision for income taxes, depreciation and amortization. Adjusted EBITDA is defined as
EBITDA, excluding the impact of additional items, which are not representative or indicative of Platform’s ongoing business. Management
believes adjusted EBITDA and adjusted EBITDA margin provide investors with a more complete understanding of the long-term profitability
trends of Platform’s business, and facilitate comparisons of its profitability to prior and future periods. However, these measures, which do
not consider certain cash requirements, should not be construed as an alternative to net income or cash flow from operations as a measure of
profitability or liquidity.
Free Cash Flow
Free cash flow is defined as net cash flows provided by operating activities less net capital expenditures. Net capital expenditures include
capital expenditures and investments in registrations of products less proceeds from disposal of property, plant and equipment.
Net Debt to Adjusted EBITDA Ratio
Net Debt to Adjusted EBITDA Ratio is defined as consolidated indebtedness, as defined in Platform’s credit agreement, less cash divided by
Adjusted EBITDA.
About Platform
Platform is a global, diversified producer of high-technology specialty chemicals and a provider of technical services. The business involves
the formulation of a broad range of solutions-oriented specialty chemicals, which are sold into multiple industries, including automotive,
agriculture, animal health, electronics, graphic arts, and offshore oil and gas production and drilling. More information on Platform is
available at www.platformspecialtyproducts.com .
Forward-Looking Statements
This release is intended to qualify for the safe harbor from liability established by the Private Securities Litigation Reform Act of 1995 as it
contains "forward-looking statements" within the meaning of the federal securities laws. These statements will often contain words such as
"expect," "anticipate," "project," "will," "should," "believe," "intend," "plan," "estimate" and similar expressions, and relate, without
limitation, to Platform's 2018 adjusted EBITDA guidance, adjusted earnings per share, free cash flow growth and net debt to adjusted
EBITDA ratio. These projections and statements are based on management's estimates and assumptions with respect to future events and
financial performance, and are believed to be reasonable, though are inherently uncertain and difficult to predict. Actual results could differ
materially from those projected as a result of certain factors, which include, among others, Platform's ability to successfully complete the
proposed separation of its Agricultural Solutions business and realize the anticipated benefits from the proposed separation, the final
structure and timing for completion of the proposed separation, adverse effects on the two companies' business operations or financial results
and the market price of Platform's shares as a result of the completion of the proposed separation and/or announcement and completion of
related transactions, market volatility, legal, tax and regulatory requirements, unanticipated delays and transaction expenses, the impact of
the proposed separation on Platform's employees, customers and suppliers, the ability of the two companies to operate independently
following the proposed separation, the diverting of management's attention from Platform's ongoing business operations, overall global

economic and business conditions impacting the businesses of the two companies, as well as capital markets and liquidity, and the possibility
of more attractive strategic options arising in the future. Additional information concerning these and other factors that could cause actual
results to vary is, or will be, included in Platform's periodic and other reports filed with the Securities and Exchange Commission, including
Platform's annual report on Form 10-K for the fiscal year ended December 31, 2016 and quarterly report on Form 10-Q for the three and
nine months ended September 30, 2017. Platform undertakes no obligation to update any forward-looking statements, whether as a result of
new information, future events or otherwise.
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