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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of Earliest Event Reported): August 9, 2011

Booz Allen Hamilton Holding Corporation
(Exact name of registrant as specified in its charter)
Delaware
(State or other jurisdiction
of incorporation)

001-34972
(Commission
File Number)

8283 Greensboro Drive, McLean, Virginia
(Address of principal executive offices)

26-2634160
(I.R.S. Employer
Identification No.)
22102
(Zip Code)

Registrant’s telephone number, including area code: (703) 902-5000
Not Applicable
Former name or former address, if changed since last report
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:


Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)



Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)



Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))



Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 2.02 Results of Operations and Financial Condition.
On August 9, 2011, Booz Allen Hamilton Holding Corporation (the “Company”) issued a press release announcing its results of operations for
the quarter ended June 30, 2011. A copy of the press release is attached hereto as Exhibit 99.1.
On August 9, 2011, the Company posted to the “Investor Relations” section of its website slides that accompany the earnings conference call.
A copy of the slides are attached hereto as Exhibit 99.2.
Item 9.01 Financial Statements and Exhibits.
99.1 Press Release dated August 9, 2011
99.2 Slides for the Earnings Conference Call

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Booz Allen Hamilton Holding Corporation
August 9, 2011

By: Samuel R. Strickland
Name: Samuel R. Strickland
Title: Executive Vice President, Chief Financial
Officer and Chief Administrative Officer

Exhibit 99.1
BOOZ ALLEN HAMILTON ANNOUNCES
FIRST QUARTER FISCAL 2012 RESULTS
Revenue increased 7.8 percent, to $1.4 billion
Adjusted EBITDA increased 1.1 percent, to $122.9 million
Adjusted Diluted Earnings per Share increased by 20.6 percent, to 41 cents per share
Total backlog increased 18 percent, to $11.2 billion
McLean, Virginia; August 9, 2011 — Booz Allen Hamilton Holding Corporation (NYSE:BAH), the parent company of management and
technology consulting firm Booz Allen Hamilton Inc., today announced preliminary results for the first quarter of its fiscal 2012 with solid
revenue and earnings growth over the comparable prior year period. Booz Allen also reported strong backlog of $11.2 billion as of June 30,
2011. Booz Allen’s fiscal year runs from April 1 to March 31, with the first quarter of fiscal 2012 ending June 30, 2011.
Revenue in the first quarter of fiscal 2012 was $1.45 billion, compared with $1.34 billion in the prior year period, an increase of 7.8 percent.
Booz Allen continued to grow revenue organically across all markets.
Net income increased to $51.1 million from $28.2 million in the prior year period and Adjusted Net Income increased to $58.0 million from
$41.7 million in the prior year period. Diluted Earnings per Share (EPS) and Adjusted Diluted EPS in the first quarter of fiscal 2012 were $0.37
and $0.41, respectively, compared with $0.23 and $0.34 in the prior year period.
Ralph W. Shrader, Booz Allen’s Chairman, Chief Executive Officer, and President, said, “We are off to a good start in our new fiscal year,
growing revenue in all of our major markets. Booz Allen remains focused on quality growth — providing high-value, differentiated services to
our clients on missions that matter. From a financial management standpoint, we continue to grow organically, our total backlog is at an alltime high, and we continue to generate strong free cash flow.”
“The US federal government remains our core business,” Dr. Shrader said, “And we continue to grow in defense, civil, and intelligence
markets despite the challenging federal budget environment. Our services help government agencies improve efficiency and effectiveness.
Beyond our core federal government market, we believe that we have attractive opportunities serving commercial companies and are focused
on the financial services, health, and energy industries where we see strong intersections between public and private sectors — as well as
government and industry in the Middle East.”

The non-compete agreement between Booz Allen Hamilton and its spin-off, Booz & Co., ended on July 31, 2011 and Booz Allen may now
access all markets and clients worldwide.
Financial Review
First Quarter 2012 — Booz Allen’s 7.8 percent increase in revenue in the first quarter of fiscal 2012 over the prior year period was a result of
the deployment of additional consulting staff against funded backlog under existing contracts and funded backlog under new contracts in all
markets, and a related increase in billable expenses.
In the first quarter of fiscal 2012, operating income increased to $98.1 million from $88.7 million in the prior year period and Adjusted
Operating Income remained consistent at $109.1 million compared to $109.3 million in the prior year period. Adjusted Operating Income for
the first quarter of fiscal 2012 was flat compared with the first quarter of fiscal 2011 because the operating income generated by the increased
revenue for the current quarter was offset by rising expenses, including an increased investment in business development and unbillable staff
compensation cost as we prepare for the expected increase in backlog during the second quarter of fiscal 2012 and subsequent growth
anticipated in the third and fourth quarters. The difference between operating income and Adjusted Operating Income was due to changes in
stock-based compensation expense and amortization of intangible assets related to the July 31, 2008 transaction with The Carlyle Group.
Net income increased to $51.1 million from $28.2 million in the prior year period and Adjusted Net Income increased to $58.0 million from
$41.7 million in the prior year period. Adjusted EBITDA increased 1.1 percent to $122.9 million in the first quarter of fiscal 2012 compared
with $121.5 million in the prior year period. In the first quarter of fiscal 2012, diluted EPS increased to $0.37 per share from $0.23 per share in
the prior year period, while Adjusted Diluted EPS increased to $0.41 per share from $0.34 per share in the prior year period.
Net cash provided by operating activities in the first quarter of fiscal 2012 was $53.8 million compared to $10.0 million in the prior year
period. Free Cash Flow was $36.2 million in the first quarter of fiscal 2012, compared to ($6.2) million in the prior year period. The primary
driver of this increase was a reduction in interest expense as a result of the refinancing of our credit facilities in February 2011.
Total backlog as of June 30, 2011 was $11.2 billion, compared with $9.5 billion as of June 30, 2010, an increase of 18%. Priced options under
existing contracts in the first quarter of fiscal 2012 increased by more than $1.5 billion compared to the prior year period. Unfunded backlog
increased to $3.0 billion as of June 30, 2011 compared with $2.6 billion as of June 30, 2010. Funded backlog was $2.5 billion as of June 30,
2011,

compared to $2.6 billion as of June 30, 2010. Funded backlog was impacted by the repeated use of Continuing Resolutions to fund the
government, and a threatened government shutdown, which was resolved on April 15, 2011 by the passage of a spending bill providing funding
for the government through the end of the government’s fiscal 2011. This resolution came nearly 4 months later than the resolution in effect
during our prior fiscal year, and has impacted our funded backlog in the first quarter of fiscal 2012.
Financial Outlook
Booz Allen continues to forecast revenue growth and margin improvements, with top-line revenue growth in fiscal 2012 expected to be in the
range of mid-single digits for the first half of the fiscal year, with higher growth rates expected in the second half of the year, similar to the
quarterly pattern we experienced in our fiscal 2011. This is in line with the U.S. government’s historical timing on contract awards and funding
patterns which have historically increased in September at the end of the government fiscal year, and reflects our current expectations for
continued growth despite the generally challenging environment for government contractors.
We are reconfirming prior guidance for fiscal 2012 EPS, with diluted EPS expected to be in the range of $1.40 to $1.50 per share and Adjusted
Diluted EPS expected to be in the range of $1.55 to $1.65 per share. These forecasts do not include any gain from the sale of the state and local
transportation business, and reflect expectations that bottom-line performance will continue to benefit from reduced interest expense and an
improvement in operating margins.
These EPS estimates are based on fiscal year 2012 estimated average diluted shares outstanding of approximately 143,000,000 shares.
Conference Call Information
Booz Allen will host a conference call at 8:00 a.m. EDT on Tuesday, August 9, 2011, to discuss the financial results for its first quarter of fiscal
2012. Analysts and institutional investors may participate on the call by dialing 800-295-4740 (international 617-614-3925) and entering
passcode 92319392. The conference call will be webcast simultaneously to the public through a link on the investor relations section of the
Booz Allen Hamilton web site at www.boozallen.com . A replay of the conference call will be available online at www.boozallen.com
beginning at 11:00 a.m. EDT on August 9, 2011, and continuing until September 9, 2011. The replay will also be available by telephone at
888-286-8010 (international 617-801-6888) with the passcode 89326966.

About Booz Allen Hamilton
Booz Allen Hamilton is a leading provider of management and technology consulting services to the U.S. government in defense, intelligence,
and civil markets, and to major corporations, institutions, and not-for-profit organizations. Booz Allen is headquartered in McLean, Virginia,
employs more than 25,000 people, and had revenue of $5.59 billion for the fiscal year ended March 31, 2011 (NYSE: BAH).
CONTACT: Media Relations — Marie Lerch 703-902-5559; James Fisher 703-377-7595
Investor Relations — Curt Riggle 703-377-5332.
Non-GAAP Financial Information
“Adjusted Operating Income” represents Operating Income before (i) certain stock option-based and other equity-based compensation
expenses, (ii) adjustments related to the amortization of intangible assets, and (iii) any extraordinary, unusual, or non-recurring items. Booz
Allen prepares Adjusted Operating Income to eliminate the impact of items it does not consider indicative of ongoing operating performance
due to their inherent unusual, extraordinary or non-recurring nature or because they result from an event of a similar nature.
“Adjusted EBITDA” represents net income before income taxes, net interest and other expense and depreciation and amortization and before
certain other items, including: (i) certain stock option-based and other equity-based compensation expenses, (ii) transaction costs, fees, losses,
and expenses, including fees associated with debt prepayments, and (iii) any extraordinary, unusual or non-recurring items. Booz Allen
prepares Adjusted EBITDA to eliminate the impact of items it does not consider indicative of ongoing operating performance due to their
inherent unusual, extraordinary or non-recurring nature or because they result from an event of a similar nature.
“Adjusted Net Income” represents net income before: (i) certain stock option-based and other equity-based compensation expenses,
(ii) transaction costs, fees, losses, and expenses, including fees associated with debt prepayments, (iii) adjustments related to the amortization
of intangible assets, (iv) amortization or write-off of debt issuance costs and write-off of original issue discount and (v) any extraordinary,
unusual or non-recurring items, in each case net of the tax effect calculated using an assumed effective tax rate. Booz Allen prepares Adjusted
Net Income to eliminate the impact of items, net of tax, it does not consider indicative of ongoing operating performance due to their inherent
unusual, extraordinary or non-recurring nature or because they result from an event of a similar nature.
“Adjusted Diluted EPS” represents diluted EPS calculated using Adjusted Net Income as opposed to Net Income.
“Free Cash Flow” represents the net cash generated from operating activities less the impact of purchases of property and equipment.
Booz Allen utilizes and discusses in this release Adjusted Operating Income, Adjusted EBITDA, Adjusted Net Income, and Adjusted Diluted
EPS because management uses these measures for business planning purposes. Management views Adjusted Operating Income, Adjusted
EBITDA, Adjusted Net Income, and Adjusted Diluted EPS as measures of the core operating business, which exclude the impact of the items
detailed in the supplemental exhibits, as these items are generally not operational in nature. These supplemental performance measures also
provide another basis for comparing period to period results

by excluding potential differences caused by non-operational and unusual or non-recurring items. Booz Allen also utilizes and discusses Free
Cash Flow in this release because management uses this measure for business planning purposes, measuring the cash generating ability of the
operating business and measuring liquidity generally. Booz Allen presents these supplemental measures because it believes that these measures
provide investors and securities analysts with important supplemental information with which to evaluate Booz Allen’s performance, long term
earnings potential, or liquidity, as applicable, and to enable them to assess Booz Allen’s performance on the same basis as management. These
supplemental performance measurements may vary from and may not be comparable to similarly titled measures by other companies in Booz
Allen’s industry. Adjusted Operating Income, Adjusted EBITDA, Adjusted Net Income, Adjusted Diluted EPS, and Free Cash Flow are not
recognized measurements under GAAP and when analyzing Booz Allen’s performance or liquidity, as applicable, investors should (i) evaluate
each adjustment in our reconciliation of Operating and Net Income to Adjusted Operating Income, Adjusted EBITDA and Adjusted Net
Income, and the explanatory footnotes regarding those adjustments, and (ii) use Adjusted Operating Income, Adjusted EBITDA, Adjusted Net
Income, Adjusted Diluted EPS, and Free Cash Flow in addition to, and not as an alternative to Operating Income, Net Income or Diluted EPS
as a measure of operating results or Net Cash Provided by Operating Activities as a measure of liquidity, each as defined under GAAP.
Exhibit 6 includes a reconciliation of Adjusted Operating Income, Adjusted EBITDA, Adjusted Net Income, Adjusted Diluted EPS, and Free
Cash Flow to the most directly comparable financial measure calculated and presented in accordance with GAAP.
No reconciliation of the forecasted range for Adjusted Diluted EPS to Diluted EPS for fiscal 2012 is included in this release because we are
unable to quantify certain amounts that would be required to be included in the GAAP measure without unreasonable efforts and we believe
such reconciliations would imply a degree of precision that would be confusing or misleading to investors.
Forward Looking Statements
Certain statements contained in this press release and in related comments by our management include “forward-looking statements” within the
meaning of the Private Securities Litigation Reform Act of 1995. Examples of forward-looking statements include information concerning
Booz Allen’s preliminary financial results, financial outlook and guidance, including forecasted revenue, Diluted EPS, and Adjusted Diluted
EPS, as well as any other statement that does not directly relate to any historical or current fact. In some cases, you can identify forwardlooking statements by terminology such as “may,” “will,” “could,” “should,” “forecasts,” “expects,” “intends,” “plans,” “anticipates,”
“projects,” “outlook,” “believes,” “estimates,” “predicts,” “potential,” “continue,” “preliminary,” or the negative of these terms or other
comparable terminology. Although we believe that the expectations reflected in the forward-looking statements are reasonable, we can give
you no assurance these expectations will prove to have been correct.
These forward-looking statements relate to future events or our future financial performance and involve known and unknown risks,
uncertainties and other factors that may cause our actual results, levels of activity, performance or achievements to differ materially from any
future results, levels of activity, performance or achievements expressed or implied by these forward-looking statements.
These risks and other factors include: cost cutting initiatives and other efforts to reduce U.S. government spending, which could reduce or
delay funding for orders for services especially in the current political environment; delayed funding of our contracts due to delays in the
completion of the U.S. government’s budgeting process and the use of continuing resolutions or related changes in the pattern or timing of
government funding and spending; any issue that compromises our relationships with the U.S. government or damages our professional
reputation; changes in U.S. government spending and mission priorities that shift expenditures away from agencies or programs that we
support; the size of our

addressable markets and the amount of U.S. government spending on private contractors; failure to comply with numerous laws and
regulations; our ability to compete effectively in the competitive bidding process and delays caused by competitors’ protests of major contract
awards received by us; the loss of General Services Administration schedules or our position as prime contractor on Government-wide
Acquisition Contracts; changes in the mix of our contracts and our ability to accurately estimate or otherwise recover expenses, time and
resources for our contracts; our ability to generate revenue under certain of our contracts; our ability to realize the full value of our backlog and
the timing of our receipt of revenue under contracts included in backlog; changes in estimates used in recognizing revenue; any inability to
attract, train or retain employees with the requisite skills, experience and security clearances; an inability to hire, assimilate and deploy enough
employees to serve our clients under existing contracts; an inability to effectively and timely utilize our employees and professionals; failure by
us or our employees to obtain and maintain necessary security clearances; the loss of members of senior management or failure to develop new
leaders; misconduct or other improper activities from our employees or subcontractors; increased competition from other companies in our
industry; failure to maintain strong relationships with other contractors; inherent uncertainties and potential adverse developments in legal
proceedings, including litigation, audits, reviews and investigations, which may result in materially adverse judgments, settlements or other
unfavorable outcomes; internal system or service failures and security breaches; risks related to our indebtedness and credit facilities which
contain financial and operating covenants; the adoption by the U.S. government of new laws, rules and regulations, such as those relating to
organizational conflicts of interest issues; an inability to utilize existing or future tax benefits, including those related to our Net Operating
Losses and stock-based compensation expense, for any reason, including a change in law; and variable purchasing patterns under U.S.
government GSA schedules, blanket purchase agreements and Indefinite Delivery/Indefinite Quantity contracts. Additional information
concerning these and other factors can be found in our filings with the Securities and Exchange Commission (SEC), including our Annual
Report on Form 10K, filed with the SEC on June 8, 2011.
All forward-looking statements attributable to the company or persons acting on the company’s behalf are expressly qualified in their entirety
by the foregoing cautionary statements. All such statements speak only as of the date made and, except as required by law, the company
undertakes no obligation to update or revise publicly any forward-looking statements, whether as a result of new information, future events or
otherwise.
Exhibits:
Exhibit 1:
Exhibit 2:
Exhibit 3:
Exhibit 4:
Exhibit 5:
Exhibit 6:
Exhibit 7:

Condensed Consolidated Statements of Operations
Condensed Consolidated Statements of Comprehensive Income
Condensed Consolidated Balance Sheets
Condensed Consolidated Statements of Cash Flows
Basic and Diluted Earnings Per Share Calculations
Non-GAAP Financial Information
Operating Data

Exhibit 1
Booz Allen Hamilton Holding Corporation
Condensed Consolidated Statements of Operations
Three Months Ended
June 30,
2011
2010
(Unaudited)

(Amounts in thousands, except per share data)

Revenue
Operating costs and expenses:
Cost of revenue
Billable expenses
General and administrative expenses
Depreciation and amortization
Total operating costs and expenses
Operating income
Interest expense
Other, net
Income before income taxes
Income tax expense
Net income
Earnings per common share:
Basic
Diluted

$1,446,836

$1,341,929

726,831
392,190
211,835
17,858
1,348,714
98,122
(12,294)
(442)
85,386
34,250
$ 51,136

677,095
356,286
200,419
19,384
1,253,184
88,745
(40,353)
(307)
48,085
19,916
$ 28,169

$
$

$
$

0.40
0.37

0.26
0.23

Exhibit 2
Booz Allen Hamilton Holding Corporation
Condensed Consolidated Statements of Comprehensive Income

(Amounts in thousands)

Net income
Actuarial gain related to employee benefits, net of taxes
Comprehensive income

Three Months Ended
June 30,
2011
2010
(Unaudited)

$ 51,136
107
$ 51,243

$ 28,169
82
$ 28,251

Exhibit 3
Booz Allen Hamilton Holding Corporation
Condensed Consolidated Balance Sheets

(Amounts in thousands, except share and per share data)

ASSETS
Current assets:
Cash and cash equivalents
Accounts receivable, net of allowance
Prepaid expenses and other current assets
Total current assets
Property and equipment (less accumulated depreciation of $151.3 million and $138.1 million at June 30,
2011 and March 31, 2011, respectively)
Intangible assets, net
Goodwill
Other long-term assets
Total assets
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:
Current portion of long-term debt
Accounts payable and other accrued expenses
Accrued compensation and benefits
Other current liabilities
Total current liabilities
Long-term debt, net of current portion
Income tax reserve
Other long-term liabilities
Total liabilities
Stockholders’ equity:
Common stock, Class A — $0.01 par value — authorized, 600,000,000 shares; issued and outstanding,
123,855,904 shares at June 30, 2011 and 122,784,835 shares at March 31, 2011
Non-voting common stock, Class B — $0.01 par value — authorized, 16,000,000 shares; issued and
outstanding, 2,911,296 shares at June 30, 2011 and 3,053,130 shares at March 31, 2011
Restricted common stock, Class C — $0.01 par value — authorized, 5,000,000 shares; issued and
outstanding, 1,891,550 shares at June 30, 2011 and 2,028,270 shares at March 31, 2011
Special voting common stock, Class E — $0.003 par value — authorized, 25,000,000 shares; issued and
outstanding, 12,238,510 shares at June 30, 2011 and 12,348,860 shares at March 31, 2011
Additional paid-in capital
Retained earnings
Accumulated other comprehensive loss
Total stockholders’ equity
Total liabilities and stockholders’ equity

June 30,
2011
(Unaudited)

March 31,
2011

$ 228,513
1,079,944
68,331
1,376,788

$ 192,631
1,111,004
62,014
1,365,649

177,254
236,147
1,163,712
73,668
$3,027,569

173,430
240,238
1,163,549
81,157
$3,024,023

$

$

33,125
413,110
314,168
47,754
808,157
953,976
90,311
200,963
2,053,407

30,000
406,310
396,996
32,829
866,135
964,328
90,474
195,836
2,116,773

1,238

1,227

29

31

19

20

37
855,719
122,466
(5,346)
974,162
$3,027,569

37
840,058
71,330
(5,453)
907,250
$3,024,023

Exhibit 4
Booz Allen Hamilton Holding Corporation
Condensed Consolidated Statements of Cash Flows
Three Months Ended
June 30,
2011
2010
(Unaudited)

(Amounts in thousands)

Cash flow from operating activities
Net income
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amortization
Amortization of debt issuance costs
Amortization of original issuance discount on debt
Excess tax benefits from the exercise of stock options
Stock-based compensation expense
Loss on disposition of property and equipment
Changes in assets and liabilities:
Accounts receivable, net
Prepaid expenses and other current assets
Other long-term assets
Accrued compensation and benefits
Accounts payable and other accrued expenses
Accrued interest
Income tax reserve
Other current liabilities
Other long-term liabilities
Net cash provided by operating activities
Cash flow from investing activities
Purchases of property and equipment
Escrow payments
Net cash used in investing activities
Cash flow from financing activities
Net proceeds from issuance of common stock
Repayment of debt
Excess tax benefits from the exercise of stock options
Stock option exercises
Net cash used in financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents — beginning of period
Cash and cash equivalents — end of period
Supplemental disclosures of cash flow information
Cash paid during the period for:
Interest
Income taxes, net

$ 51,136

$ 28,169

17,858
1,194
273
(2,619)
10,677
10

19,384
1,913
744
(552)
15,660
—

31,060
334
12,717
(83,804)
2,109
2,372
(163)
14,094
(3,404)
53,844

23,385
(4,438)
14,582
(88,764)
(12,534)
2,039
(22)
1,758
8,687
10,011

(17,601)
—
(17,601)

(16,213)
1,384
(14,829)

2,418
(7,500)
2,619
2,102
(361)
35,882
192,631
$228,513

1,002
(5,463)
552
1,503
(2,406)
(7,224)
307,835
$300,611

$
$

$ 35,444
$
215

8,455
1,645

Exhibit 5
Booz Allen Hamilton Holding Corporation
Basic and Diluted Earnings Per Share Calculations
Three Months Ended
June 30,
2011
2010
(Unaudited)

(Amounts in thousands, except share and per share data)

Earnings for basic and diluted computations
Adjusted earnings for basic and diluted computations
Total weighted-average common shares outstanding for basic computations
Average number of common shares outstanding for diluted computations
Earnings per common share
Basic
Diluted
Adjusted earnings per common share
Basic
Diluted

$
$

51,136
57,981
127,975,481
139,922,465

$
28,169
$
41,661
107,442,656
120,955,518

$
$

0.40
0.37

$
$

0.26
0.23

$
$

0.45
0.41

$
$

0.39
0.34

Exhibit 6
Booz Allen Hamilton Holding Corporation
Non-GAAP Financial Information
Three Months Ended
June 30,
2011
2010
(Unaudited)

(Amounts in thousands, except share and per share data)

Adjusted Operating Income
Operating Income
Certain stock-based compensation expense (a)
Amortization of intangible assets (b)
Transaction expenses (c)
Adjusted Operating Income
EBITDA & Adjusted EBITDA
Net income
Income tax expense
Interest and other, net
Depreciation and amortization
EBITDA
Certain stock-based compensation expense (a)
Transaction expenses (c)
Adjusted EBITDA
Adjusted Net Income
Net income
Certain stock-based compensation expense (a)
Transaction expenses (c)
Amortization of intangible assets (b)
Amortization or write-off of debt issuance costs and write-off of original issue discount
Release of FIN 48 reserves (d)
Adjustments for tax effect (e)
Adjusted Net Income
Adjusted Diluted Earnings Per Share
Weighted-average number of diluted shares outstanding
Adjusted Net Income Per Diluted Share
Free Cash Flow
Net cash provided by operating activities
Less: Purchases of property and equipment
Free Cash Flow

(a)

(b)
(c)
(d)
(e)

$

$

$

$

$

$

$

$
$

98,122
6,897
4,091
—
109,110

$

51,136
34,250
12,736
17,858
115,980
6,897
—
122,877

$

51,136
6,897
—
4,091
1,194
(464)
(4,873)
57,981

139,922,465
0.41

53,844
(17,601)
36,243

$

$

$

$

88,745
13,344
7,158
72
109,319

28,169
19,916
40,660
19,384
108,129
13,344
72
121,545

28,169
13,344
72
7,158
1,913
—
(8,995)
41,661

120,955,518
$
0.34

$
$

10,011
(16,213)
(6,202)

Reflects stock-based compensation expense for options for Class A Common Stock and restricted shares, in each case, issued in
connection with the acquisition under the Officer’s Rollover Stock Plan that was established in connection with the acquisition. Also
reflects stock-based compensation expense for Equity Incentive Plan Class A Common Stock options issued in connection with the
acquisition under the Equity Incentive Plan that was established in the connection with the acquisition.
Reflects amortization of intangible assets resulting from the acquisition.
Three months ended June 30, 2010 reflects certain external administrative and other expenses incurred in connection with the initial
public offering.
Three months ended June 30, 2011 reflects the release of uncertain tax reserves, net of tax.
Reflects tax adjustments at an assumed marginal tax rate of 40%.

Exhibit 7
Booz Allen Hamilton Holding Corporation
Operating Data
As of
June 30,
(Amounts in millions)

Backlog
Funded
Unfunded (1)
Priced Options (2)
Total Backlog

(1)
(2)

2011

2010

$ 2,450
2,956
5,802
$ 11,208

$ 2,618
2,576
4,295
$ 9,489

Incorporates a reduction, estimated by management, to the revenue value of orders for services under two existing single award ID/IQ
contracts, based on an established pattern of funding under these contracts by the U.S. government.
Amounts shown reflect 100% of the undiscounted revenue value of all priced options.
As of
June 30,

Headcount
Total Headcount
Consulting Staff Headcount

2011

2010

24,989
22,506

23,848
21,588

Three Months Ended
June 30,
2011
2010

Percentage of Total Revenue by Contract Type
Cost-Reimbursable (3)
Time-and-Materials
Fixed-Price (4)
(3)
(4)

51%
36%
13%

Includes both cost-plus-fixed-fee and cost-plus-award fee contracts.
Includes fixed-price level of effort contracts.

Days Sales Outstanding *
*

53%
32%
15%

Calculated as total accounts receivable divided by revenue per day during the relevant fiscal quarter.

Three Months
Ended
June 30,
2011

Three Months
Ended
March 31,
2011

69

68

Exhibit 99.2

Booz Allen Hamilton First Quarter Fis cal 20 12 Augu st 9, 2011

2 Today's Agenda Curt Riggle Director, Investor Relatio ns Introd uction Ralph Shrader Chairman, Chief Executive Officer an d Presiden t Management Overview Sam Stricklan d Execu tive Vice President and Chief Financial Officer Financial Ov erview Qu es tions and Answers

3 Disclaimers Forward Look ing Safe Harbor Statement Th e fol lowing information includes "fo rward-looking statemen ts" with in th e meaning of th e Private Securities Litigation Reform Act of 1995. Examples o f forward -looking statemen ts include information concerning Booz Allen 's p relimin ary fin an cial resu lts, financial outlook and guidance, includ ing p ro jected Revenue, Diluted EPS, and Adjus ted Diluted EPS, as well as any other s tatement that does n ot directly relate to any his torical or current fact. In some cases , you can iden tify forward -looking statemen ts by termino logy s uch as "may ," "will," "cou ld," "sh ould," "forecasts," "expects," "inten ds," "plans ," "an ticipates," "projects ," "outlook," "believ es, " "estimates," "p redicts," "potential," "continue," "preliminary, " or th e negative of these terms o r o ther co mparab le terminology. A lthou gh we believe th at the expectations reflected in the forward -looking statemen ts are reasonable, we can giv e y ou no ass urance these expectation s will prove to hav e b een correct. These fo rward-looking statemen ts relate to future events or our futu re financial p erformance and involve known and unkno wn risks , uncertainties and other facto rs that may cause ou r actual results, lev els of activity, performance or achievements to differ
materially from any fu ture resu lts, levels of activity, p erformance or achievements expres sed or implied b y these forward -looking statemen ts. Th es e ris ks and o ther factors include: cost cutting in itiatives and other efforts to redu ce U.S. gov ernmen t spending, wh ich co uld reduce or delay funding for orders for services esp ecially in the cu rrent p olitical environmen t; d elayed fund ing o f o ur co ntracts due to delay s in the co mpletion of the U.S. government's bu dgeting process an d the us e o f continuing resolu tion s or related ch ang es in the p attern or timing of government fun ding and spendin g; any issue th at co mpromises our relatio nship s with the U.S. go vernmen t or damages ou r p ro fess ional reputation; changes in U.S. gov ernmen t spending and miss ion priorities that shi ft expenditures away from agencies o r p ro grams that we s upport; the size of ou r addressable markets and the amo unt of U.S. go vernment sp end ing o n private contractors; failure to comply with numerous laws and regulations; our ability to compete effectiv ely in the co mpetitive bidding process an d delays caused by competitors' p ro tests o f major contract awards received by u s; the loss of GSA s ch edu les or our po sition as prime co ntractor on GWACs; changes in the mix of our contracts and our ability to
accurately estimate or otherwise reco ver expenses, time and resou rces for our contracts; our ability to generate revenue under certain of our co ntracts; ou r ability to realize the full value of our backlog and the timing of our receipt of revenue un der contracts included in back log; ch ang es in estimates us ed in reco gnizing revenue; any inability to attract, train o r retain employees with th e requisite sk ills, experien ce and s ecurity clearances; an inability to hire, ass imilate an d deploy en ough emp loyees to serve ou r clients u nder existin g contracts; an inability to effectively and tim ely utilize our employees an d profes sion als; failu re by us or ou r emp loyees to obtain and maintain necess ary s ecurity clearances ; the loss o f members of senio r manag emen t or failure to d evelo p new leaders ; misconduct o r o ther imp ro per activities from our emplo yees or subcontractors; increased competition from o ther companies in our in dustry; failure to maintain s trong relatio nships with oth er contractors; inheren t uncertainties an d potential adverse developments in legal proceedings, includin g litigation, audits, reviews and investigation s, which may res ult in materially ad vers e judgments, settlements or other unfavorable outcomes; intern al system or service failures an d security b reach es ; risk s
related to our in deb tedness and credit facilities which co ntain fin ancial and operating covenants ; the adop tion by the U.S. go vernment of new laws, ru les and regulations, s uch as thos e relating to org an izational conflicts of in terest iss ues ; an in ability to utilize existin g or future tax benefits , includ ing those related to o ur NOLs and s tock-bas ed compensatio n expense, for any reaso n, inclu ding a change in law; and variable purchasin g patterns un der U.S. go vern ment GSA schedules, blanket pu rchase agreements and ID/IQ contracts. Ad ditional info rmation con cerning these and other factors can be found in our filings w ith the Securities an d Exchange Co mmi ssio n (SEC), inclu ding our Annual Report on Form 10K, filed with the SE C on June 8, 2 011. All forward -looking statemen ts att ributable to the comp any or pers ons actin g on the company's behalf are expressly qualified in their entirety by the fo regoing cau tion ary s tatements. All s uch statements speak only as of th e d ate mad e and, ex cept as required b y law, th e company undertakes no obligation to upd ate o r revis e p ublicly any forward -looking statemen ts, wh ether as a result of new information, future events or otherwis e. No te to Non -GAAP Financial D ata Information Booz Allen d isclos es in the fo llowing
informatio n Adju sted Operating In come, Adjus ted EBITDA , Adjus ted Net Income, Adjusted Diluted E PS, and Free Cas h Flow which are not recognized measu rements und er GAAP, and when analyzin g Bo oz Allen's perfo rman ce or liquid ity as app licable, inv estors sh ould (i) evaluate each ad justment in our recon ciliatio n of Operating and Net In co me to Adjusted Operating Income, Adjusted EBITDA and Adjusted Net Income, and cash fl ow to free cash flow, and the exp lanatory footn otes regarding th ose adjustments , an d (ii) us e Ad justed EBITDA, Ad justed Net Inco me, Adju sted Operating In come, an d Adju sted Diluted EPS in addition to, and n ot as an alternativ e to operating income, net income or Diluted EPS as a meas ure of op eratin g res ults with cash flow in add ition to and not as an alternative to net cash g enerated from op erating activities as a measure of liqu idity, each as d efin ed under GAAP. The Finan cial Appendix includ es a reconciliation of Ad justed Operating Income, Adjusted EBITDA, Adjusted Net Income, Adjus ted Diluted EPS, and Free Cash Flow to th e most directly comparable financial measu re calculated and presented in accordance with GAAP. Booz Allen presents th ese s upplemental performance measures becaus e it believ es that th es e
meas ures provide in vestors and securities analysts with important s upplemental information with which to evaluate Booz Allen's performance, long term earning s potential, or l iquidity , as ap plicable and to en ab le them to assess Booz Allen 's p erformance on th e s ame b as is as man agement. These sup plemental p erformance and liqu idity measurements may vary from and may not b e comparable to similarly titled measures by other companies in Boo z Allen's indu stry.

Fis cal Year 2012 Bus iness Highlights So lid Balance Sheet and diverse contract base Rev enu e g ro wth acro ss all major markets Sig nifican t earnings g ro wth Record h igh To tal Backlo g Fo cu sed strategy for Commercial and International markets On going recognitio n as a "Bes t Company to Work For" 4

5 Key Financial High ligh ts Preliminary Firs t Quarter Fis cal 2012 Results

Value Drivers History of organic growth Successful track reco rd during times of chang e M argin expansio n Co mmitment to long term performance Con tinu ed scale up in critical Cyber cap abilities Commercial/International non -compete ex piration 6

Outlo ok 7 Rev en ue g ro wth forecast: Mid-single digits in 1H Hig her Growth in 2 H Dilu ted EPS forecast: $1. 40 - $1.50 A djusted Dilu ted EPS forecast: $1. 55 - $1.65 Fis cal 2 012 Outlook

8 Financial Appendix

Booz Allen Hamilton Ho ldin g Co rpo ration Non -GAAP Financial Information 9 "Adjusted Operating In co me" repres ents Operating Income before (i) certain stock o ption -bas ed and other equity-bas ed compensatio n expenses, (ii) adjustments related to the amortization of in tangible as sets, and (iii) any extraordinary, un usual or no n-recurring items. Booz Allen prepares Adjusted Operating In co me to eliminate the impact of items it does n ot consider indicative o f ongoing operating performance due to their inherent un usual, extraordin ary o r n on-recurring natu re or becau se they result from an even t of a similar nature. "Ad justed EBITDA" represents net income before income tax es , net in terest an d other expense and depreciation and amortization an d befo re certain oth er items, including: (i) certain stock option-bas ed and other equity-bas ed compensatio n expenses, (ii) trans action costs, fees , loss es , and expenses, includin g fees ass ociated with debt prepayments , and (iii) any ex trao rdinary , unus ual or non -recurring items. Booz Allen prepares Adjusted EBITDA to elimi nate the imp act o f items it do es not cons ider indicative of ongoing op eratin g performance due to their inh erent u nusual, extraordinary or non -recurring natu re or becau se they result from an even t of a similar
nature. "Adju sted Net Income" represents net income b efore: (i) certain sto ck option-bas ed and other equity-bas ed compensatio n expenses, (ii) trans action costs, fees , loss es , and expenses, includin g fees ass ociated with debt prepayments , (iii) adjustmen ts related to the amortization of in tangible ass ets, (iv) amo rtization o r write-off o f d ebt iss uance costs and write-off o f o riginal issue discount, or OID , an d (v) an y extrao rd inary, unus ual or non -recurring items, in each case net of the tax effect calculated u sing an as sumed effective tax rate. Booz Allen prep ares Adjusted Net In come to eliminate th e impact of items, net of tax, it does not consid er in dicative of on going operating performance d ue to th eir inherent unus ual, extraordinary or non -recurring natu re or becau se they result from an even t of a similar nature. "Ad justed Dilut ed EPS" represents Diluted EPS calculated using Adjusted Net In come as oppos ed to Net Income. "Free Cash Flo w" repres ents th e n et cash gen erated from op eratin g activities less the impact of purch as es of property and equip ment.

Booz Allen Hamilton Ho ldin g Co rpo ration Non -GAAP Financial Information (Unaudited and in thous an ds, except sh are an d per share d ata) Three Months En ded June 30, Three M onths Ended Ju ne 30, 201 1 2010 Adjus ted Operating Income Op eratin g Inco me $98,1 22 $88 ,745 Certain sto ck -bas ed compensatio n expense (a) 6, 897 13, 344 Amortization of intang ible assets (b ) 4,091 7 ,158 Transaction ex pen ses (c) - 72 Adjusted Operating In co me $109, 110 $10 9,319 EBITDA & Adjus ted EBIT DA Net income $ 51,136 $28,16 9 Income tax expense 34, 250 19 ,916 Interest and o ther, net 12,7 36 40, 660 Depreciation and amortization 17,858 19,384 EBITDA 1 15,980 108,12 9 Certain s tock-bas ed compensatio n expense (a) 6, 897 13, 344 Transaction ex pen ses (c) - 72 Adj usted EBITDA $122 ,877 $ 121,545 Adjus ted Net Income Net inco me $51,1 36 $28 ,169 Certain sto ck -bas ed compensatio n expense (a) 6, 897 13, 344 Transaction ex pen ses (c) - 72 Amo rtization o f intangible assets (b) 4 ,091 7,1 58 Amortization or write-off o f d ebt iss uance costs and write-off o f OID 1 ,194 1,9 13 Release of FIN 48 reserv es (d ) (46 4) - Adjus tments for tax effect (e) (4,8 73) (8,995) Adjusted Net Income $57,98 1 $41,6 61 Adjusted Diluted Earnin gs Per Share Weigh ted -average number of diluted
shares o utstan ding 1 39,922 ,465 12 0,955, 518 Adjusted Net Income per diluted share $0 .41 $0. 34 Free Cash Flow Net cas h provided by op erating activities $53, 844 $10 ,011 Less : Purch ases of property and equip ment (17, 601) (16,213 ) Free Cash Flow $ 36,243 $(6,202) 1 0 (a) Reflects stock-bas ed compensatio n expense for options for Class A Common Sto ck and restricted shares , in each case, issued in connection with the acqu isition u nder the Officer's Rollover Stock Plan that was es tablis hed in conn ection with the acquis itio n. Als o reflects s tock -bas ed compensatio n expense for Equity Incen tive Plan Class A Common Sto ck o ptio ns is sued in co nnection with the acquisition un der the Equity Incentive Plan that w as es tablis hed in the con nection with th e acquis ition. (b) Reflects amortization of intangible assets resultin g fro m th e acquis ition. (c) T hree mo nths end ed June 30, 2 010 reflects certain ex ternal administrative and o ther ex pen ses incurred in conn ection with the in itial public offering. (d ) T hree mo nths end ed June 30, 2011 reflects the releas e o f u ncertain tax res erves, n et of tax. (e) Reflects tax adjus tments at an assumed marginal tax rate of 40 %.

