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DISCLAIMER
F or w a r d  L ook i ng  S a f e  H a r bor  S t a t ement

C er t a i n  s t a t ement s  c ont a i ned i n  t h i s  pr es ent a t i o n  a nd i n  r e l a t ed  c omment s  by  our  ma na g eme nt  i nc l ude “ f or w a r d - l ook i ng  s t a t ement s ”  w i t h i n  t he  mea ni ng  

of  t he  P r i v a t e  S ec ur i t i es  L i t i g a t i on  R ef or m A c t  of  1 9 9 5 .   E xa mpl es  of  f or w a r d - l ook i ng  s t a t ement s  i nc l ude  i n f or ma t i on  c onc er n i ng  B ooz  A l l en ’ s  pr e l i mi na r y  
f i na nc i a l  r es u l t s ,  f i na nc i a l  out l ook  a nd  g u i da nc e,  i nc l ud i ng  f or ec a s t ed  r ev enue,  D i l ut ed  E P S ,  a nd  A dj us t ed  D i l ut ed  E P S ,  f ut ur e  q ua r t er l y  d i v i dends ,  a nd  

f ut ur e  i mpr ov eme nt s  i n  oper a t i ng  ma r g i ns ,  a s  w el l  a s  a ny  ot her  s t a t ement  t ha t  does  not  d i r ec t l y  r e l a t e  t o  a ny  h i s t or i c a l  or  c ur r ent  f a c t .   In  s ome c a s es ,  y ou  

c a n  i dent i f y  f or w a r d - l ook i ng  s t a t ement s  by  t er mi nol og y  s uc h  a s  “ ma y ,”  “ w i l l , ”  “ c ou l d ,”  “ s houl d ,”  “ f or ec a s t s , ”  “ expec t s , ”  “ i nt end s ,”  “ p l a ns ,”  “ a nt i c i pa t es , ”  
“ pr oj ec t s , ”  “ out l ook ,”  “ bel i ev es ,”  “ es t i ma t es ,”  “ pr ed i c t s , ”  “ pot ent i a l , ”  “ c ont i nue,”  “ pr e l i mi na r y ,”  or  t he  neg a t i v e  of  t hes e  t er ms  or  ot her  c ompa r a bl e  

t er mi nol og y .   A l t houg h  w e be l i ev e  t ha t  t he  expec t a t i o ns  r ef l ec t ed  i n  t he  f or w a r d - l ook i ng  s t a t ement s  a r e  r ea s ona bl e ,  w e c a n  g i v e  y ou  no  a s s ur a nc e  t hes e  

expec t a t i o ns  w i l l  pr ov e  t o  ha v e  been  c or r ec t .  

T hes e  f or w a r d - l ook i ng  s t a t ement s  r e l a t e  t o  f ut ur e  ev ent s  or  our  f u t ur e  f i na nc i a l  per f or ma nc e  a nd  i nv o l v e  k now n a nd  unk now n r i s k s,  unc er t a i nt i es  a nd  

ot her  f a c t or s  t ha t  ma y  c a us e  our  a c t ua l  r es u l t s ,  l ev e l s  of  a c t i v i t y ,  per f or ma nc e or  a c h i ev eme nt s  t o  d i f f er  ma t er i a l l y  f r om a n y  f ut ur e  r es u l t s ,  l ev e l s  of  
a c t i v i t y ,  per f or ma nc e or  a c h i ev eme nt s  expr es s ed  or  i mpl i ed  by  t hes e  f or w a r d - l ook i ng  s t a t ement s .  A  number  of  i mpor t a nt  f a c t or s  c ou l d  c a us e  a c t ua l  r es u l t s  

t o  d i f f er  ma t er i a l l y  f r om t hos e  c ont a i ned  i n  or  i mpl i ed  by  t hes e  f or w a r d - l ook i ng  s t a t ement s ,  i nc l ud i ng  t hos e  f a c t or s  d i s c us s ed  i n  our  f i l i ng s  w i t h  t he  

S ec ur i t i es  a nd  E xc ha ng e C ommi s s i on  ( S E C ) ,  i nc l ud i ng  our  A nnua l  R epor t  on  F or m 1 0 - K  f or  t he  f i s c a l  y ea r  ended M a r c h  3 1 ,  2 0 1 6 ,  w hi c h  c a n  be  f ound a t  t he  
S E C ’s  w ebs i t e  a t  w w w .s ec .g ov .   A l l  f or w a r d - l ook i ng  s t a t ement s  a t t r i but a b l e  t o  us  or  per s ons  a c t i ng  on  our  beha l f  a r e  expr es s l y  qua l i f i ed  i n  t he i r  ent i r et y  by  

t he  f or eg oi ng  c a ut i ona r y  s t a t ement s .   A l l  s uc h  s t a t ement s  s pea k  on l y  a s  of  t he  da t e  ma de a nd,  exc ept  a s  r equi r ed  by  l a w ,  w e u nder t a k e  no ob l i g a t i on  t o  

upda t e  or  r ev i s e  pub l i c l y  a ny  f or w a r d - l ook i ng  s t a t ement s ,  w het her  a s  a  r es u l t  o f  new  i n f or ma t i on ,  f ut ur e  ev ent s  or  ot her w i s e .

Not e  R eg a r d i ng  Non - G A A P  F i na nc i a l  Da t a  In f or ma t i o n

B ooz  A l l en  d i s c l os es  i n  t he  f o l l ow i ng  i n f or ma t i on  A dj us t ed  O per a t i ng  Inc ome,  A d j us t ed  E B IT DA ,  A d j us t ed  E B IT DA  M a r g i n ,  A d j us t ed  Net  Inc ome,   A d j us t ed  
Di l ut ed  E P S ,  a nd  F r ee  C a s h  F l ow  w hi c h  a r e  not  r ec og n i z ed  mea s ur eme nt s  under  G A A P ,  a nd  w hen a na l y z i ng  B ooz  A l l en ’ s  per f or ma nc e or l i qu i d i t y  a s  

a pp l i c a b l e ,  i nv es t or s  s houl d  ( i )  ev a l ua t e  ea c h  a d j us t ment  i n  our  r ec onc i l i a t i on  of  O per a t i ng  a nd  Net  Inc ome t o  A d j us t ed  O per a t i ng  Inc ome,  A d j us t ed  

E B IT DA ,  A d j us t ed  E B IT DA  M a r g i n ,  a nd  A dj us t ed  Net  Inc ome,  a nd  net  c a s h  pr ov i ded  by  oper a t i ng  a c t i v i t i es  t o  f r ee  c a s h  f l ow s ,  a nd  t he  exp l a na t or y  f oot not e s  
r eg a r d i ng  t hos e  a d j us t ment s ,  a nd  ( i i )  us e  A d j us t ed  E B IT DA ,  A d j us t ed  E B IT DA  M a r g i n ,   A d j us t ed  N et  Inc ome,  A d j us t ed  O per a t i ng  Inc ome,  a nd  A d j us t ed  

D i l ut ed  E P S  i n  a dd i t i on  t o ,  a nd  not  a s  a n  a l t er na t i v e  t o  oper a t i ng  i nc ome,  net  i nc ome or  D i l ut ed  E P S  a s  a  mea s ur e  of  oper a t i n g  r es u l t s  w i t h  c a s h  f l ow  i n  

a dd i t i on  t o  a nd  not  a s  a n  a l t er na t i v e  t o  net  c a s h  g ener a t ed  f r om oper a t i ng  a c t i v i t i es  a s  a  mea s ur e  of  l i qu i d i t y ,  ea c h  a s  def i ned under  G A A P .   T he  F i na nc i a l  
A ppendi x  i nc l udes  a  r ec onc i l i a t i on  of  A d j us t ed  O per a t i ng  Inc ome,  A d j us t ed  E B IT DA ,  A d j us t ed  E B IT DA  M a r g i n ,   A d j us t ed  Net  Inc ome,  A d j us t ed  D i l ut ed  E P S ,  

a nd  F r ee  C a s h  F l ow  t o  t he  mos t  d i r ec t l y  c ompa r a b l e  f i na nc i a l  mea s ur e  c a l c u l a t ed  a nd  pr es ent ed  i n  a c c or da nc e  w i t h  G A A P .   B ooz  A l l en  pr es ent s  t hes e  

s uppl eme nt a l  per f or ma nc e mea s ur es  bec a us e  i t  be l i ev es  t ha t  t hes e  mea s ur es  pr ov i de  i nv es t or s  a nd  s ec ur i t i es  a na l y s t s  w i t h  i mpo r t a nt  s uppl eme nt a l  
i n f or ma t i on  w i t h  w hi c h  t o  ev a l ua t e  B ooz  A l l en ’ s  per f or ma nc e ,  l ong  t er m ea r n i ng s  pot ent i a l ,  or  l i qu i d i t y ,  a s  a pp l i c a b l e  a nd  t o ena bl e  t hem t o  a s s es s  B ooz  

A l l en ’ s  per f or ma nc e on  t he  s a me ba s i s  a s  ma na g ement .  T hes e  s uppl eme nt a l  per f or ma nc e a nd  l i qu i d i t y  mea s ur emen t s  ma y  v a r y  f r om a nd ma y  not  be  

c ompa r a bl e  t o  s i mi l a r l y  t i t l ed  mea s ur es  by  ot her  c ompa ni es  i n  B ooz  A l l en ’ s  i ndus t r y .  Wi t h  r es pec t  t o  our  expec t a t i o ns  under  “ F i s c a l  2 0 1 7  F u l l  Y ea r  O ut l ook ”  
on s l i de  1 4 ,  r ec onc i l i a t i on  of  A d j us t ed  D i l ut ed  E P S  g u i da nc e  t o  t he  c l os es t  c or r es pondi ng  G A A P  mea s ur e  i s  not  a v a i l a b l e  w i t hout  unr ea s ona b l e  ef f or t s  on  a  

f or w a r d - l ook i ng  ba s i s  due  t o  our  i na b i l i t y  t o  pr ed i c t  our  s t oc k  pr i c e ,  equ i t y  g r a nt s  a nd  d i v i dend dec l a r a t i ons  dur i ng  t he  c our s e of  f i s c a l  2 0 1 7 .    P r o j ec t i ng  

f ut ur e  s t oc k  pr i c e ,  equ i t y  g r a nt s  a nd  d i v i dends  t o  be  dec l a r ed  w oul d  be  nec es s a r y  t o  a c c ur a t e l y  c a l c u l a t e  t he  d i f f er enc e  bet w een A dj us t ed  D i l ut ed  E P S  a nd  
G A A P  E P S  a s  a  r es u l t  o f  t he  ef f ec t s  of  t he  t w o - c l a s s  met hod a nd  r e l a t ed  pos s i b l e  d i l ut i on  us ed  i n  t he  c a l c u l a t i on  of  E P S .  C ons eq u e nt l y ,  a ny  a t t empt  t o  

di s c l os e  s uc h  r ec onc i l i a t i on  w oul d  i mpl y  a  deg r ee of  pr ec i s i on  t ha t  c ou l d  be  c onf us i ng  or  mi s l ea d i ng  t o  i nv es t or s .  We expec t  t he v a r i a b i l i t y  of  t he  a bov e 

c ha r g es  t o  ha v e  a n  unpr ed i c t a b l e ,  a nd  pot ent i a l l y  s i g n i f i c a nt ,  i mpa c t  on  our  f ut ur e  G A A P  f i na nc i a l  r es u l t s .
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DIFFERENTIATED MODEL WHICH HAS 
DELIVERED EXCEPTIONAL RETURNS

ON A STEADY PATH TO SUSTAINABLE 
QUALITY GROWTH

CAPTURING OPPORTUNITIES IN AN 
IMPROVED MARKET

INVESTING IN PEOPLE, MARKETS AND 
CAPABILITIES
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KEY INVESTMENT 
THEMES
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A LEADER WITH A 
PROUD HISTORY

COMPANY OVERVIEW
A leading provider of management consulting, technology, and 
engineering services to the U.S. and international governments, 
major corporations, and not-for-profit organizations

• Over 100 years in business

• HQ in Mclean, VA

UNIQUE ORGANIZATION AND CULTURE
• Built on collaboration

• One P&L and single bonus pool for partners, VPs, and Senior 
Staff

• 85 partners with an average tenure of 17 years

• Equity incentives broadly distributed to leadership to ensure 
long-term success and alignment with shareholders

• Approximately 69% of staff hold security clearances

As of March 31, 2016.

See Appendix for definition and reconciliations of non-GAAP measures used throughout this presentation.



A DIVERSE BUSINESS
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LONG-TERM CLIENT RELATIONSHIPS

Client (2)

Relationship

Length (Years)

U.S. Navy 75+

U.S. Army 65+

U.S. Air Force 35+

Department of Energy 35+

National Security Agency 30+

Department of Homeland Security (2) 30+

Department of Health & Human Services 20+

Federal Bureau of Investigation 20+

National Reconnaissance Office 20+

A U.S. Intelligence Agency 20+

Internal Revenue Service 20+

WIN-RATE (1)

88%
62%

Re-competes New business

0%

50%

100%

DIVERSIFIED CONTRACT PORTFOLIO

CONTRACT MIX

Prime, 

90%
Sub, 

10%

Prime/Sub
• Delivered on >5,100 US 

Government contracts 
and task orders in FY16

• Largest single definite 
contract: 2.8% (1)

• Largest task order under 
an ID/IQ contract: 2.4% (1)

17% 20% 23%

55% 55% 51%

28% 25% 26%

FY2014 FY2015 FY2016

0%

50%

100%

Time & Materials Cost Reimbursable Fixed Price

(1) Based on FY16 results
(2) Includes predecessor organizations



DIVERSIFIED CLIENT BASE
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• Commercial:  Commercial & 
Investment Banks, Utilities, Oil & 
Gas companies, Retailers, Auto 
manufacturers, Pharmaceutical 
manufacturers, and healthcare 
providers

• International: Middle East, 
North Africa region, and select 
Asian Markets

Global Comm., 1.8%

Intel, 
24.9%

Civil, 
23.6%

Defense, 
49.6%

Global Commercial (2.3%)

• U.S. Intelligence Agencies:
National Security Agency, 
National Geospatial-
Intelligence Agency, National 
Reconnaissance Office, other 
classified clients

• Military Intelligence: 
Defense Intelligence 
Agency, Service Intelligence 
Centers, Intelligence 
Surveillance 
Reconnaissance units, 
Combatant Command

Intel (23.4%)

Civil (26.0%)

• Air Force

• Army

• Joint Combatant 
Commands

• Navy/Marine Corps

Defense (48.3%)

FY15

• Health: Veteran Affairs, Health and 
Human Services

• Finance and Economic Development: 
Department of Labor, General Services 
Administration, National Science 
Foundation

• Security, Law Enforcement, Justice: 
Department of Homeland Security, 
Department of Justice

• Energy, Environment, Transportation 
and Space: Department of Energy, 
Environmental Protection Agency, 
Department of Transportation, NASA

Revenue 
by Market

FY16

Note: Client listing include significant clients based on revenue, but the lists are not all-inclusive



HISTORY OF REVENUE GROWTH
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$0

$2,000

$4,000

$6,000

FY96 FY99 FY02 FY05 FY08 FY11 FY14

($ Millions)

All years represent FYE March 31

1996 through 2005 is based on revenue derived directly from Booz Allen’s accounting system (JAMIS).  2006 and later revenue is based on revenue derived directly from Booz Allen’s consolidated 
financial statements, which have been audited and prepared in accordance with GAAP



TRACK RECORD OF MARGIN EXPANSION
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6.3%
6.4%

7.2%

7.9%

8.3%

9.2%

9.7% 9.9%

9.4%

5%

7%

9%

11%

$0

$200

$400

FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16

Adj. EBITDA ($M) Margin (%)

Adj. EBITDA Margin (%)($ Millions)

FY09 is pro-forma for unaudited results of operations for the twelve months ended March 31, 2009, assuming the Acquisition of our Company by The Carlyle Group had been completed as of 
April 1, 2008



EXECUTING OUR VISION 2020 STRATEGY

IN THE FOURTH YEAR OF IMPLEMENTATION

Key elements of our Vision 2020 strategy

• Moving closer to the center of our clients’ core 
mission

• Increasing the technical content of our work

• Attracting and retaining superior talent in 
diverse areas of expertise

• Leveraging innovation to deliver complex, 
differentiated, end-to-end solutions

• Creating a broad network of external partners 
and alliances 

8



CORE CAPABILITIES
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Systems 
Delivery

Engineering 
& Science

Cyber

Analytics

Directed 
Energy 

Digital

Cyber 
Futures

Next Gen 

Systems Delivery brings together the technical 
and organizational change management skills 
necessary to successfully deliver mission-
critical systems.

Engineering & Science delivers in-depth 
technical solutions to our clients’ most 
challenging problems with core capabilities in 
Command, Communications and Intelligence 
amongst others. 

Cyber focuses on prevention which includes 
abilities to secure platforms and enterprises 
against cyber attack and detection.

Analytics focuses on delivering 
transformational solutions in both traditional 
areas such as decision analytics and new or 
emerging areas like Data Science. 

Directed Energy technologies use high energy 
lasers or high powered microwaves to efficiently 
disrupt or damage targets with non-kinetic, 
speed-of-light engagement.

Digital transforms clients from closed, 
proprietary systems to open agile 
enterprises. We help clients modernize mission 
execution through the open integration and 
reuse of digital capabilities across the enterprise 
to achieve transformational big bets.

Cyber Futures develops differentiated cyber solutions 
and disruptive business models to address emerging 
threats and vulnerabilities against client’s emerging 
expanding digital enterprise.

Next Generation Analytics offers cutting-edge 
analytics solutions across our entire client set. 
Using our large set of Data Science experts and 
products, we help clients use and think differently 
about their data. 

Functional Service Offerings Innovation Service Offerings

Consulting
Consulting focuses on the talent and expertise 
needed to solve client problems and develop 
mission-oriented solutions. 



DIGITAL SOLUTIONS BUSINESS

AN INTERCONNECTED SET OF HIGH-DEMAND CAPABILITIES

Including systems delivery, digital, cloud, and mobile

• Building a differentiated business on three pillars

ɶMission understanding

ɶTechnical depth

ɶConsultative approach

• SPARC and now Aquilent provide innovation and scalability

• Demonstrated growth in past two years

ɶDigital Solutions headcount will reach approximately 4,000 with Aquilent acquisition 

ɶNumber of digital projects has grown to 350 firm-wide

• The further we get into implementing our strategy, the more certain we are that it is the 
right one

10



EXECUTING AGAINST OUR STRATEGY TO DELIVER 
SUSTAINABLE QUALITY GROWTH

THIRD QUARTER OF FISCAL YEAR 2017 REPRESENTED ANOTHER STRONG 
PERFORMANCE BY BOOZ ALLEN HAMILTON

• Making excellent progress against FY17 objectives:

ɶDelivering organic growth that leads the industry, is sustainable, and positions Booz Allen 
for stronger performance in future years

ɶEvolving our Portfolio in line with Vision 2020 objectives

ɶExecuting against our large backlog by hiring and deploying additional talent

ɶOperating with efficiency and agility while continuing to invest in growth

• Confident about the state of our business

• Continuing to aggressively pursue opportunities in Federal and Global Commercial markets

• Delivering value to all stakeholders – from clients, to employees, to shareholders

11



KEY FINANCIAL RESULTS

FISCAL YEAR 2017 RESULTS

Comparisons are to prior fiscal year period

(1) Third quarter of fiscal year 2017 excluded the benefit of the Q3 FY16 release of an uncertain tax position associated with the Carlyle transaction

12

Y E A R  T O  D AT E T H I R D  Q U A R T E R

Gross Revenue $4.2 billion 6.0% Increase $1.4 billion 7.4% Increase

Net Income $186.2 million 18.5% Decrease (1) $55.6 million 48.6% Decrease (1)

Adjusted Net Income $195.1 million 5.4% Increase $56.6 million 8.4% Decrease

Adjusted EBITDA $402.0 million 4.0% Increase $122.5 million 1.1% Increase

Diluted EPS $1.23 18.5% Decrease (1) $0.37 47.9% Decrease (1)

Adjusted Diluted EPS $1.30 4.8% Increase $0.38 7.3% Decrease

Total Backlog
$13.5 billion
12% Increase



CAPITAL DEPLOYMENT

• Expect to use a range of tools going 
forward, including:

ɶSupporting organic revenue 
growth with capability-focused 
acquisitions 

ɶEffectively managing debt

ɶReturning excess cash to 
shareholders in the form of 
dividends – regular and special –
and share repurchases

13

• Third Quarter fiscal year 2017 
dividend of 17 cents per share

ɶIncreased 13% in Q3 FY17

ɶTrack record of annual increases

• Six acquisitions since Oct 2012

• $11/share in special dividends 
since 2010 IPO

• Increased repurchase share 
authorization by $230M Q3 FY17

ɶ~300M repurchase 
authorization remains as of Jan 
30, 2017

RETAIN CAPITAL FLEXIBILITY TO MAXIMIZE LONG-TERM RETURN TO SHAREHOLDERS



FINANCIAL OUTLOOK

FULL-YEAR GUIDANCE

1) Guidance as provided on January 30, 2017

2) Full Fiscal Year 2017 Estimated Weighted Average Diluted Share Count of 150 million shares; assumes an effective tax rate of 39.1%

3) Please see the Note Regarding Non-GAAP Financial data Information on page 1 which describes the reasons the reconciliation of 
estimated future Adjusted Diluted EPS to the closest corresponding GAAP measure is unavailable without unreasonable efforts.

14

F I S C A L  2 0 1 7  F U L L  Y E A R  O U T L O O K ( 1 )

Gross Revenue
Growth in the Range of

Four to Six Percent

Diluted EPS (2): $1.65 - $1.69

Adjusted Diluted EPS (2)(3): $1.70 - $1.74



APPENDIX



ADJUSTED EBITDA MARGIN TRENDS
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FY14

FY15

FY16

FY17

7%

10%

13%

Q1 Q2 Q3 Q4

Adj. EBITDA Margin (%)

Fiscal Year LTM EBITDA 

Margin

2016 9.4%

2015 9.9%

2014 9.7%



CAPTURING OPPORTUNITIES

...IN AN IMPROVING MARKET

• We are winning and executing work that is at the core of our clients’ most critical missions

• We are being recognized as an Essential Partner to our clients

• Our pipeline remains healthy and we continue to see demand across our business

17
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NON-GAAP FINANCIAL INFORMATION

• "Adjusted Operating Income" represents operating income before: (i) adjustments related to the amortization of 
intangible assets, and (ii) transaction costs, fees, losses, and expenses, including fees associated with debt 
prepayments. We prepare Adjusted Operating Income to eliminate the impact of items we do not consider 
indicative of ongoing operating performance due to their inherent unusual, extraordinary, or non-recurring 
nature or because they result from an event of a similar nature.

• "Adjusted EBITDA” represents net income before income taxes, net interest and other expense and depreciation 
and amortization and before certain other items, including transaction costs, fees, losses, and expenses, 
including fees associated with debt prepayments. “Adjusted EBITDA Margin” is calculated as Adjusted EBITDA 
divided by revenue. Booz Allen prepares Adjusted EBITDA and Adjusted EBITDA Margin to eliminate the impact 
of items it does not consider indicative of ongoing operating performance due to their inherent unusual, 
extraordinary or non-recurring nature or because they result from an event of a similar nature.

• “Adjusted Net Income” represents net income before: (i) adjustments related to the amortization of intangible 
assets, (ii) transaction costs, fees, losses, and expenses, including fees associated with debt prepayments, (iii) 
amortization or write-off of debt issuance costs and write-off of original issue discount, and (iv) release of 
income tax reserves, in each case net of the tax effect where appropriate calculated using an assumed effective 
tax rate. Booz Allen prepares Adjusted Net Income to eliminate the impact of items, net of taxes, it does not 
consider indicative of ongoing operating performance due to their inherent unusual, extraordinary or non-
recurring nature or because they result from an event of a similar nature.

• "Adjusted Diluted EPS" represents diluted EPS calculated using Adjusted Net Income as opposed to net income. 
Additionally, Adjusted Diluted EPS does not contemplate any adjustments to net income as required under the 
two-class method as disclosed in the footnotes to the financial statements.

• "Free Cash Flow" represents the net cash generated from operating activities less the impact of purchases of 
property and equipment.

18
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(a) Reflects amortization of intangible assets resulting 
from the acquisition of our Company by The Carlyle 
Group. 

(b) Reflects debt refinancing costs incurred in 
connection with the refinancing transaction 
consummated on July 13, 2016. 

(c) Release of pre-acquisition income tax reserves 
assumed by the Company in connection with the 
acquisition of our Company by The Carlyle Group.

(d) Reflects tax effect of adjustments at an assumed 
marginal tax rate of 40%. 

(e) Excludes an adjustment of approximately $0.6 
million and $2.0 million of net earnings for the three 
and nine months ended December 31, 2016, 
respectively, and excludes an adjustment of 
approximately $1.5 million and $3.0 million of net 
earnings for the three and nine months ended 
December 31, 2015, respectively, associated with the 
application of the two-class method for computing 
diluted earnings per share.

 

(Amounts in thousands, except share and per share data) 2016 2015 2016 2015

 

Adjusted Operating Income

Operating Income 108,124$         105,116$         355,086$         340,076$         

Amortization of intangible assets (a) 1,056 1,056 3,169 3,169

Transaction expenses (b) — — 3,354 —

Adjusted Operating Income 109,180$         106,172$         361,609$         343,245$         

EBITDA, Adjusted EBITDA & Adjusted EBITDA Margin

Net income 55,590$           108,055$         186,237$         228,577$         

Income tax expense (benefit) 37,025 (20,146) 117,489 58,871

Interest and other, net 15,509 17,207 51,360 52,628

Depreciation and amortization 14,410 16,148 43,588 46,617

EBITDA 122,534 121,264 398,674 386,693

Transaction expenses (b) — — 3,354 —

Adjusted EBITDA 122,534$         121,264$         402,028$         386,693$         

Revenue 1,404,638 1,307,663 4,222,213 3,981,421

Adjusted EBITDA Margin 8.7 % 9.3 % 9.5 % 9.7 %

Adjusted Net Income

Net income 55,590$           108,055$         186,237$         228,577$         

Amortization of intangible assets (a) 1,056 1,056 3,169 3,169

Transaction expenses (b) — — 3,354 —

Release of income tax reserves (c) — (47,667) — (47,667)

Amortization or write-off of debt issuance costs and write-off of 

original issue discount 669 1,307 8,236 3,910

Adjustments for tax effect (d) (690) (945) (5,904) (2,832)

Adjusted Net Income 56,625$           61,806$           195,092$         185,157$         

Adjusted Diluted Earnings Per Share

Weighted-average number of diluted shares outstanding 150,607,259 149,900,925 150,143,851 149,501,458

Adjusted Net Income Per Diluted Share (e) 0.38$                0.41$                1.30$                1.24$                

Free Cash Flow

Net cash provided by operating activities 65,959$           92,310$           283,042$         180,997$         

Less: Purchases of property and equipment (15,411) (16,267) (30,554) (45,829)

Free Cash Flow 50,548$           76,043$           252,488$         135,168$         

(Unaudited) (Unaudited)

Three Months Ended

December 31,

Nine Months Ended

December 31,
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BOOZ ALLEN HAMILTON HOLDING CORPORATION’S CLASS A COMMON STOCK BEGAN TRADI NG ON THE NEW YORK STOCK 
EXCHANGE (NYSE) ON NOV 17,  2010

• Fiscal Year – Booz Allen Hamilton Holding Corporation’s fiscal year starts April 1 and ends March 31
• Share Price Information – Booz Allen Hamilton Holding Corporation’s Class A common stock is listed on 

the NYSE under ticker symbol BAH.  The weighted average number of diluted shares outstanding for the 
fiscal year ended March 31, 2016, was 149,719,137.  Share price information can be found at 
investors.boozallen.com

• Company News – Information about Booz Allen Hamilton Holding Corporation and its principal operating 
subsidiary, Booz Allen Hamilton Inc., including archived news releases and SEC filings, is available from its 
website at www.boozallen.com.  Booz Allen’s earnings conference calls and other significant investor 
events are posted when they occur

• State of Incorporation – Booz Allen Hamilton Holding Corporation is incorporated in Delaware
• Employee Stock Plan
ɶ Equity Incentive Plans – Booz Allen believes that its executives should hold equity to align their 

interests to those of its stockholders, and, accordingly, long-term equity compensation is an 
important component of its compensation program

ɶ Employee Stock Purchase Plan (ESPP) – Booz Allen currently has an employer-sponsored program 
that allows employees to make planned periodic purchases of shares of Booz Allen’s Class A common 
stock

• Annual Stockholder Meeting – Stockholders were invited to attend Booz Allen’s FY16 annual meeting on 
July 28, 2016 at the McLean headquarters.  At the annual meeting, stockholders voted upon the matters 
set forth in the notice of meeting, including the election of certain directors and ratification of the 
appointment of E&Y as our independent registered public accounting firm for FY17.  Holders of Class A 
common stock on the record date were entitled to vote at the annual meeting.
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Dividends – Booz Allen has utilized distributions (recurring and special dividends) as part of its capital deployment strategy. 
However, the actual declaration of any such future dividends and the establishment of the per share amount, record dates, 
and payment dates for any such future dividends are subject to the discretion of the Board, which will take into consideration 
future earnings, cash flows, financial requirements, and other factors.  Please visit investors.boozallen.com/dividends.cfm for 
more information regarding prior distributions

• Regular: The firm has issued regular dividends each quarter since CY12 and has increased the dividend periodically when 
deemed appropriate. A history of past dividend increases is below

• Special – When deemed appropriate, the firm has also issued special dividends from time to time. The table below lists 
the details of declared special dividends since the IPO

Action Record Date Payable Date Amount Increase Dividend Amount

Establish regular dividend 2/13/2012 2/29/2012 N/A $0.09

Increase 6/10/2013 6/28/2013 $0.01 $0.10

Increase 6/10/2014 6/30/2014 $0.01 $0.11

Increase 2/10/2015 2/27/2015 $0.02 $0.13

Increase 2/10/2016 2/29/2016 $0.02 $0.15

Increase 2/10/2017 2/28/2017 $0.02 $0.17

Record Date Payable Date Dividend Amount

6/11/2012 6/29/2012 $1.50

8/15/2012 8/31/2012 $6.50

11/11/2013 11/29/2013 $1.00

2/10/2014 2/28/2014 $1.00

8/11/2014 8/29/2014 $1.00



SHAREHOLDER AND STOCK INFORMATION 
(CONTINUED)

22

• Transfer Agent & Registrar
• Computershare www.computershare.com/investor/
• P.O. Box 30170
• College Station, TX 77842-3170
• Phone: 866-390-3908
• Computershare maintains records for registered stockholders and provides stockholder services at no charge, including:

• Independent Registered Public Accounting Firm – Ernst & Young LP – McLean, VA

• Leadership Team

• Board of Directors

– Change of name or address

– Consolidation of accounts

– Duplicate mailings

– Lost stock certificates

– Transfer of stock to another person

– Additional administrative services

– Horacio D. Rozanski – President and CEO
– Lloyd Howell – Executive Vice President and CFO 
– Karen Dahut – Executive Vice President
– Nancy Laben – Executive Vice President, Chief Legal Officer and 

Secretary
– Joseph Logue – Executive Vice President

– Susan Penfield – Executive Vice President
– Joseph Mahaffee – Executive Vice President, Chief 

Administrative Officer
– Betty Thompson – Executive Vice President

– Dr. Ralph W. Shrader – Chairman 

– Joan Lordi C. Amble – Independent

– Melody Barnes – Independent

– Peter Clare – Independent

– Ian Fujiyama – Independent

– Mark Gaumond – Independent

– Arthur E. Johnson – Independent

– Gretchen W. McClain – Independent

– Philip A. Odeen – Independent

– Charles O. Rossotti – Independent

– Horacio D. Rozanski – President and CEO

http://www.computershare.com/investor/
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• Website: investors.boozallen.com

• Contact Information 
– Investor Relations

Curt Riggle
Vice President of Investor Relations
703/377-5332
Riggle_Curt@bah.com

– Media
James Fisher
Principal, Media Relations
703/377-7595
Fisher_James_W@bah.com

– Corporate Governance
Nancy Laben
Executive Vice President, Chief Legal Officer and Secretary
703/377-9042
Laben_Nancy@bah.com
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a  All interim periods reflect unaudited numbers while annual numbers are audited.
b  Basic and diluted weighted average shares outstanding and earnings per common share amounts are calculated using the two-class method.
c  Excel available on investors.boozallen.com

CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS (A), (C)

FY2014

Q4 FY2014 Q1 Q2 Q3 Q4 FY2015 Q1 Q2 Q3 Q4 FY2016 Q1 Q2 Q3

$ in thousands, except where 

otherwise noted 3/31/2014 6/30/2014 9/30/2014 12/31/2014 3/31/2015 6/30/2015 9/30/2015 12/31/2015 3/31/2016 6/30/2016 9/30/2016 12/31/2016

Revenue 1,399,832$                  5,478,693$                  1,322,297$        1,304,841$        1,304,686$         1,342,946$        5,274,770$        1,351,604$        1,322,154$        1,307,663$         1,424,317$        5,405,738$        1,422,722$        1,394,853$        1,404,638$         

Billable Expenses 403,225$                     1,487,115$                  350,972$           347,651$           366,371$            341,533$           1,406,527$        378,650$           363,690$           355,401$            415,342$           1,513,083$        432,265$           409,991$           428,685$            

Operating income 89,237$                       460,611$                     139,023$           121,983$           105,256$            92,560$              458,822$           126,144$           108,816$           105,116$            104,508$           444,584$           129,301$           117,661$           108,124$            

Income before income taxes 70,793$                       380,787$                     119,049$           104,973$           86,616$              75,280$              385,918$           108,586$           90,953$              87,909$              92,014$              379,462$           113,364$           97,747$              92,615$              

Net income 46,895$                       232,188$                     71,115$              65,284$              52,807$              43,363$              232,569$           64,306$              56,216$              108,055$            65,517$              294,094$           67,817$              62,830$              55,590$              

Weighted Average Shares Outstanding (b )

Basic 143,308,414 141,314,544 143,645,419 145,502,291 146,664,977 145,835,932 145,414,120 145,251,780 146,176,944 147,428,588 147,130,727 146,494,407 147,241,782 148,008,994 148,679,393

Diluted 149,145,614 148,681,074 149,627,168 150,403,896 150,679,085 149,867,259 150,375,531 149,271,321 149,388,556 149,900,925 149,559,119 149,719,137 149,634,592 150,200,454 150,607,259

Earnings per Common Share (b )

Basic 0.32$                            1.62$                            0.49$                  0.43$                  0.35$                   0.29$                  1.58$                  0.44$                  0.38$                  0.72$                   0.44$                  1.98$                  0.46$                  0.42$                  0.37$                   

Diluted 0.30$                            1.54$                            0.47$                  0.42$                  0.35$                   0.29$                  1.52$                  0.43$                  0.37$                  0.71$                   0.43$                  1.94$                  0.45$                  0.41$                  0.37$                   

FY2017FY2015 FY2016
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a  The use and definition of Non-GAAP financial measurements can be found in the Company's public filings.
b  Reflects stock-based compensation expense for options for Class A Common Stock and restricted shares, in each case, issued in connection with the acquisition of our Company by The Carlyle Group under the Officers' Rollover Stock Plan. Also reflects 
stock-based compensation expense for Equity Incentive Plan Class A Common Stock options issued in connection with the acquisition under the Equity Incentive Plan.
c  Reflects amortization of intangible assets resulting from the acquisition of our Company by The Carlyle Group.
d  Reflects tax effect of adjustments at an assumed marginal tax rate of 40%.
e  Excludes adjustments associated with the application of the two-class method for computing diluted earnings per share.
f   Excel available on investors.boozallen.com.

Q4 FY2014 Q1 Q2 Q3 Q4 FY2015 Q1 Q2 Q3 Q4 FY2016 Q1 Q2 Q3

$ in thousands, except where otherwise noted 3/31/2014 6/30/2014 9/30/2014 12/31/2014 3/31/2015 6/30/2015 9/30/2015 12/31/2015 3/31/2016 6/30/2016 9/30/2016 12/31/2016

Adjusted Operating Income

Operating income 89,237$            460,611$         139,023$         121,983$         105,256$         92,560$            458,822$         126,144$         108,816$         105,116$         104,508$         444,584$         129,301$         117,661$         108,124$         

Certain stock-based compensation expense (b) — 1,094 — — — — — — — — — — — — —

Amortization of intangible assets (c) 2,113 8,450 1,056 1,056 1,057 1,056 4,225 1,056 1,056 1,056 1,057 4,225 1,126 987 1,056

Transaction expenses — — 2,039 — — — 2,039 — — — — — — 3,354 —

Adjusted Operating Income 91,350$            470,155$         142,118$         123,039$         106,313$         93,616$            465,086$         127,200$         109,872$         106,172$         105,565$         448,809$         130,427$         122,002$         109,180$         

Adjusted Operating Income Margin (%) 6.5 % 8.6 % 10.7 % 9.4 % 8.1 % 7.0 % 8.8 % 9.4 % 8.3 % 8.1 % 7.4 % 8.3 % 9.2 % 8.7 % 7.8 %

EBITDA & Adjusted EBITDA

Net income 46,895$            232,188$         71,115$            65,284$            52,807$            43,363$            232,569$         64,306$            56,216$            108,055$         65,517$            294,094$         67,817$            62,830$            55,590$            

Income tax expense (benefit) 23,898 148,599 47,934 39,689 wff 31,917 153,349 44,280 34,737 (20,146) 26,497 85,368 45,547 34,917 37,025

Interest and other, net 18,444 79,824 19,974 17,010 18,640 17,280 72,904 17,558 17,863 17,207 12,494 65,122 15,937 19,914 15,509

Depreciation and amortization 17,950 72,327 16,232 15,810 15,191 15,427 62,660 15,117 15,352 16,148 14,919 61,536 14,501 14,677 14,410

EBITDA 107,187 532,938 155,255 137,793 120,447 107,987 521,482 141,261 124,168 121,264 119,427 506,120 143,802 132,338 122,534

Certain stock-based compensation expense (b) 1,094

Transaction expenses — — 2,039 — — — 2,039 — — — — — — 3,354 —

Adjusted EBITDA 107,187$         534,032$         157,294$         137,793$         120,447$         107,987$         523,521$         141,261$         124,168$         121,264$         119,427$         506,120$         143,802$         135,692$         122,534$         

Adjusted EBITDA Margin (%) 7.7 % 9.7 % 11.9 % 10.6% 9.2 % 8.0 % 9.9 % 10.5 % 9.4 % 9.3 % 8.4 % 9.4 % 10.1 % 9.7 % 8.7 %

Adjusted Net Income

Net income 46,895$            232,188$         71,115$            65,284$            52,807$            43,363$            232,569$         64,306$            56,216$            108,055$         65,517$            294,094$         67,817$            62,830$            55,590$            

Certain stock-based compensation expense (b) 1,094

Transaction expenses — — 2,039 — — — 2,039 — — — — — — 3,354 —

Release of income tax reserves — — — — — — — — — (47,667) (5,634) (53,301) — — —

Amortization of intangible assets (c) 2,113 8,450 1,056 1,056 1,057 1,056 4,225 1,056 1,056 1,056 1,057 4,225 1,126 987 1,056

Amortization or write-off of debt issuance

costs and write-off of original issue discount 1,659 6,719 2,660 1,301 1,306 1,278 6,545 1,294 1,309 1,307 1,291 5,201 1,289 6,278 669

Adjustments for tax effect (d) (1,508) (6,505) (2,302) (943) (945) (934) (5,124) (940) (946) (945) (939) (3,770) (966) (4,248) (690)
Adjusted Net Income 49,159$            241,946$         74,568$            66,698$            54,225$            44,763$            240,254$         65,716$            57,635$            61,806$            61,292$            246,449$         69,266$            69,201$            56,625$            

Adjusted Net Income Margin (%) 3.5 % 4.4 % 5.6 % 5.1 % 4.2 % 3.3 % 4.6 % 4.9 % 4.4 % 4.7 % 4.3 % 4.6 % 4.9 % 5.0 % 4.0 %

Adjusted Diluted Earnings per Share

Weighted-average number of diluted shares 

outstanding 149,145,614 148,681,074 149,627,168 150,403,896 150,679,085 149,867,259 150,375,531 149,271,321 149,388,556 149,900,925 149,559,119 149,719,137 149,634,592 150,200,454 150,607,259

Adjusted Net Income per Diluted Share (e) 0.33$                1.63$                0.50$                0.44$                0.36$                0.30$                1.60$                0.44$                0.39$                0.41$                0.41$                1.65$                0.46$                0.46$                0.38$                

Free Cash Flow

Net cash provided by operating activities 40,384$            332,718$         91,726$            108,803$         27,529$            81,900$            309,958$         19,096$            69,591$            92,310$            68,237$            249,234$         11,647$            205,436$         65,959$            

Less: Purchases of property and equipment (8,561) (20,905) (2,652) (6,279) (8,535) (18,575) (36,041) (13,140) (16,422) (16,267) (20,806) (66,635) (6,171) (8,972) (15,411)
Free Cash Flow 31,823$            311,813$         89,074$            102,524$         18,994$            63,325$            273,917$         5,956$              53,169$            76,043$            47,431$            182,599$         5,476$              196,464$         50,548$            

Free Cash Flow to Adjusted Net Income Conversion 0.6 1.3 1.2 1.5 0.4 1.4 1.1 0.1 0.9 1.2 0.8 0.7 0.1 2.8 0.9

FY2014 FY2015 FY2016 FY 2017



FINANCIAL AND OPERATIONAL HIGHLIGHTS
UNAUDITED NON-GAAP FINANCIAL INFORMATION FOR FY08-FY16 (H)

a  The use and definition of Non-GAAP 

financial measurements can be found in the 

company's public filings

b   Reflects amortization of intangible assets 

resulting from the acquisition of our Company 

by The Carlyle Group.

c   Reflects the gain on sale of our state and 

local transportation business, net of the 

associated tax benefit of $1.6 million

d   Release of pre-acquisition income tax 

reserves assumed by the Company in 

connection with the acquisition of our 

Company by The Carlyle Group

e   Reflects tax effect of adjustments at an 

assumed marginal tax rate of 40%. 

f   Excludes adjustments associated with the 

application of the two-class method for 

computing diluted earnings per share.

g Fiscal 2012 reflects restructuring charges of 

approximately $15.7 million incurred during 

the three months ended March 31, 2012, net 

of approximately $4.5 million of revenue 

recognized on recoverable expenses, 

associated with the cost of a restructuring 

plan to reduce certain personnel and 

infrastructure costs.

h Excel available on investors.boozallen.com
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$ in thousands, except where otherwise noted
FY2008

Proforma

FY2009
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

Adjusted Operating Income

Operating income 66,401$                                        199,554$              319,444$              387,432$              446,234$              460,611$              458,822$              444,584$              
Certain stock-based compensation expense 82,019                                           68,517 39,947 14,241 5,868 1,094 — —

Amortization of intangible assets  (b) 3,077                                             40,597 28,641 16,364 12,510 8,450 4,225 4,225

Net restructuring charge (g) 57,833                                           — — 11,182 — — — —
Purchase accounting adjustments — 1,074 — — — — — —
Transaction expenses — 3,415 4,448 — 2,725 — 2,039 —

Adjusted Operating Income 209,330$                                      313,157$              392,480$              429,219$              467,337$              470,155$              465,086$              448,809$              
Adjusted Operating Income Margin (%) 4.8% 6.1 % 7.0 % 7.3 % 8.1 % 8.6 % 8.8 % 8.3 %

EBITDA & Adjusted EBITDA

Net income 17,874$                                 (49,441)$                                    25,419$                84,694$                239,955$              219,058$              232,188$              232,569$              294,094$              
Income tax expense (benefit) 62,693 (25,831) 23,575 43,370 103,919 149,253 148,599 153,349 85,368
Interest and other, net 1,808 141,673 150,560 191,380 43,558 77,923 79,824 72,904 65,122
Depreciation and amortization 33,079 106,335 95,763 80,603 75,205 74,009 72,327 62,660 61,536

EBITDA 115,454 172,736 295,317 400,047 462,637 520,243 532,938 521,482 506,120
Certain stock-based compensation expense 35,013 82,019 68,517 39,947 14,241 5,868 1,094 — —
Net restructuring charge — — — — 11,182 — — — —
Purchase accounting adjustments — 3,077 1,074 — — — — — —
Transaction expenses 5,301 19,512 3,415 4,448 — 2,725 — 2,039 —
Non-recurring items (loss for discontinued operations) 71,106 — — — — — — — —

Adjusted EBITDA 226,874$                               277,344$                                   368,323$              444,442$              488,060$              528,836$              534,032$              523,521$              506,120$              
Adjusted EBITDA Margin (%) 6.3 % 6.4 % 7.2 % 7.9 % 8.3 % 9.2 % 9.7 % 9.9 % 9.4 %

Adjusted Net Income
Net income (49,441)$                                    25,419$                84,694$                239,955$              219,058$              232,188$              232,569$              294,094$              
Certain stock-based compensation expense 82,019 68,517 39,947 14,241 5,868 1,094 — —
Net restructuring charge — — — 11,182 — — — —
Purchase accounting adjustments 3,077 1,074 — — — — — —

Transaction expenses — 3,415 20,948 — 2,725 — 2,039 —

Amortization of intangible assets  (b) 57,833 40,597 28,641 16,364 12,510 8,450 4,225 4,225
Amortization or write-off of debt issuance —

costs and write-off of original issue discount 3,106 5,700 50,102 4,783 13,018 6,719 6,545 5,201
Net gain on sale of state and local transportation business — — — (5,681) — — — —
Release of income tax reserves  (d) — — (10,966) (35,022) — — — (53,301)
Adjustments for tax effect  (e) (58,414) (47,721) (55,855) (18,628) (13,649) (6,505) (5,124) (3,770)

Adjusted Net Income 38,180$                                     97,001$                157,511$              227,194$              239,530$              241,946$              240,254$              246,449$              
Adjusted Net Income Margin (%) 0.9 % 1.9 % 2.8 % 3.9 % 4.2 % 4.4 % 4.6 % 4.6 %

Adjusted Diluted Earnings per Share

Weighted-average number of diluted shares outstanding 105,695,340 116,228,380 127,448,700 140,812,012 144,854,724 148,681,074 150,375,531 149,719,137

Adjusted Net Income per Diluted Share (f) 0.36$                                          0.83$                    1.24$                    1.61$                    1.65$                    1.63$                    1.60$                    1.65$                    

Free Cash Flow
Net cash provided by operating activities (6,217)$                                         270,484$              296,339$              360,046$              464,654$              332,718$              309,958$              249,234$              
Less: Purchases of property and equipment (46,149)                                         (49,271) (88,784) (76,925) (33,113) (20,905) (36,041) (66,635)

Free Cash Flow (52,366)$                                       221,213$              207,555$              283,121$              431,541$              311,813$              273,917$              182,599$              

Free Cash Flow to Adjusted Net Income Conversion Ratio (1.4) 2.3 1.3 1.2 1.8 1.3 1.1 0.7
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ADDITIONAL OPERATING DATA (A), (D)

a  All interim periods reflect unaudited numbers while annual numbers are audited.
b  Calculated as the change in total backlog during the relevant fiscal quarter plus the relevant fiscal quarter revenue, alldivided by the relevant fiscal quarter revenue.
c  In Q4 FY2016 consulting staff headcount as of March 31, 2015 was adjusted to conform to the current quarter's internal realignment of certain personnel that are engaged in general corporate functions.
d Excel available on investors.boozallen.com.

FY2014

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

$ in millions except where otherwise noted 3/31/2014 6/30/2014 9/30/2014 12/31/2014 3/31/2015 6/30/2015 9/30/2015 12/31/2015 3/31/2016 6/30/2016 9/30/2016 12/31/2016

Backlog

Funded 2,290$               2,347$               3,337$               2,672$               2,691$               2,388$               3,243$               2,693$               2,673$               2,639$               3,332$               2,787$               

Unfunded 2,343 2,569 2,844 2,673 2,121 2,493 2,906 2,825 2,546 2,873 3,297 3,229

Priced Options 5,205 4,766 4,711 4,714 4,548 4,377 6,401 6,556 6,595 6,504 7,015 7,511

Total Backlog 9,838$               9,682$               10,892$             10,059$             9,360$               9,258$               12,550$             12,074$             11,814$             12,016$             13,644$             13,527$             

Book to Bill (b) 0.62 0.88 1.93 0.36 0.48 0.92 3.49 0.64 0.82 1.14 2.17 0.92

Headcount

Total Headcount 22,664 22,127 22,105 22,329 22,540 22,544 22,226 22,604 22,583 22,524 22,758 23,044

Consulting Staff Headcount (c) 20,572 20,076 20,063 20,268 20,361 20,325 20,006 20,345 20,329 20,249 20,542 20,818

Percentage of Total Revenue by Contract 

Type

Cost-Reimbursable 56 % 56 % 55 % 53 % 55 % 55 % 50 % 49 % 50 % 49 % 50 % 49 %

Time-and-Materials 25 % 26 % 26 % 25 % 24 % 24 % 26 % 27 % 26 % 27 % 24 % 26 %

Fixed-Price 19 % 18 % 19 % 22 % 21 % 21 % 24 % 24 % 24 % 24 % 27 % 25 %

Days Sales Outstanding (Days) 60 63 59 61 59 61 62 62 60 65 62 64

FY2015 FY2016 FY2017
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a  All interim periods reflect unaudited numbers while annual numbers are audited.
b  Cash flow numbers are on a year-to-date basis for all periods presented.
c  In Q4 FY2016 the Company adopted two Accounting Standards Updates issued by the Financial Accounting Standards Board.  As a result, Q4 2015 amounts have been reclassified to conform to the current presentation.
d Excel available on investors.boozallen.com.

OTHER KEY FINANCIAL METRICS (A), (D)

FY2014

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

$ in thousands, except per share amounts 3/31/2014 6/30/2014 9/30/2014 12/31/2014 3/31/2015 (c) 6/30/2015 9/30/2015 12/31/2015 3/31/2016 6/30/2016 9/30/2016 12/31/2016

Cash and Cash Equivalents 259,994$        319,448$        241,824$        197,443$        207,217$        151,476$        187,401$        167,104$        187,529$        179,974$        307,223$        349,624$        

Working Capital 338,873 444,784 350,607 345,691 299,675 312,538 359,422 340,706 249,858 314,865 381,666 437,761

Total Assets 2,940,818 2,963,413 2,829,126 2,832,070 2,863,982 2,853,179 2,874,625 2,966,508 3,010,171 3,041,680 3,093,619 3,166,535

Total Debt 1,658,919 1,655,145 1,645,541 1,635,944 1,612,824 1,616,738 1,601,969 1,587,201 1,597,261 1,608,319 1,563,117 1,563,990

Total Liabilities 2,769,182 2,733,564 2,664,804 2,636,821 2,677,484 2,645,525 2,605,641 2,585,751 2,601,683 2,579,406 2,577,282 2,596,822

Stockholders' Equity 171,636 229,849 164,322 195,249 186,498 207,654 268,984 380,757 408,488 462,274 516,337 569,713

Net Cash Provided by (Used in) Operating 

Activities (b) 332,718$        91,726$          200,529$        228,058$        309,958$        19,096$          88,687$          180,997$        249,234$        11,647$          217,083$        283,042$        

Net Cash Provided by (Used in) Investing 

Activities (b) (13,556) (2,652) (8,931) (41,373) (60,575) (13,140) (30,562) (96,447) (117,753) (7,022) (15,344) (30,755)

Net Cash Provided by (Used in) Financing 

Activities (b) (409,552) (29,620) (209,768) (249,236) (302,160) (61,697) (77,941) (124,663) (151,169) (12,180) (82,045) (90,192)

FY2015 FY2016 FY2017


