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EORWARID OOKING ' AND

CAUTIONARS TAFEMENTS

This Presentationon behalf of KPTissuelnc. (the & / 2 NLJ2 Nd-aiiyAt 2tidesinot constitute or form part of any offer for sale or solicitation of any offer to buy or
subscribefor any securitiesnor shallit or any part of it form the basisof or be relied on in connectionwith, or act as any inducementto enter into, any contract or
commitment whatsoever.

Theinformation containedin this Presentationdoesnot purport to be all-inclusive ThisPresentationis being suppliedto you solely for your information and may not
be reproduced,further distributed or publishedin whole or in part by any other person Neither this Presentationnor any copy of it may be taken or transmitted into or
distributed any other jurisdiction which prohibits the same except in compliancewith applicable securitieslaws. Any failure to comply with this restriction may
constitute a violation of securitieslaw.

No representationor warranty, expressor implied, is made or givenby or on behalf of the Companyor any of the directors, officers or employeesof any suchentities as
to the accuracy,completenessor fairnessof the information or opinions containedin this Presentationand no responsibility or liability is acceptedby any personfor
suchinformation or opinions. In furnishingthis Presentation,the Companydoesnot undertake or agreeto any obligation to provide the attendeeswith accesgo any
additional information or to update this Presentation or to correct any inaccuraciesin, or omissionsfrom, this Presentationthat may become apparent The
information and opinions containedin this Presentationare provided as at the date of this Presentation Thecontents of this Presentationare not to be construedas
legal, financial or tax advice Eachpersonreceivingthis Presentationshould contact his, her or its own legal adviser,independentfinancial adviseror tax adviserfor
legal,financial or tax advice

Certain statements in this presentation about the Corporation and Kruger ProductsLLP. 6 & Y t fstit gelates to their current and future plans, expectationsand
intentions, results, levelsof activity, performance,goalsor achievementsor any other future eventsor developmentsconstitute forward-looking statements Thewords
AYI 8B36 62 azk BK T dzfOR dizf SRE LISACLIE Al By RayE (CSyURNEEVER f R X O By & ¥ O & &b i 5B HE G & Wi LINSIRA IOK [aditrazsi Sy o ;\H- ¢
or the negative or other variations of these words or other comparablewords or phrases,are intended to identify forward-looking statements The forward-looking
information is basedon certain key expectationsand assumptionsmade by the Corporationor KPLPjncluding the completion of the TADProjecton time and within
budget, continued growth of the U.S private label market and demandfor TADproductsin the U.S, ordersfor the TADY | O K Apyo&u€tsi the amount and timing of
distributions made by KPLPand Krugerinc.Qé & Y NXeasBréglinements Thefinancial outlook that KPLMManagementprovidesconcerningthe potential incremental
EBITDAjeneratedby the TADProjectmay be consideredforward-looking information and is basedon additional key expectationsand assumptions,including but not
limited to (i) limited incrementaloverheadrelating to the operation of the TADmachineand distribution and saleof products,(ii) the TADmachineoperatingat nearfull
capacityand productsbeing sold at pricesconsistentwith current market prices,adjustedfor inflation, and (iii) a costof pulp and energyand a selling price of finished
products basedon recent prices, adjusted for inflation. Although the Corporationand KPLPoelieve that the expectationsand assumptionson which suchforward-
looking information is based are reasonable,undue reliance should not be placed on the forward-looking information since no assurancecan be given that such
expectationsand assumptionswill prove to be correct

Unlessotherwise stated, referencesin this presentationto market sharesor Y t ¢nfagket leadershipare basedon Nielsendollar market sharedata and management
estimates
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OpeningRemarks

CallMeeting to Order and Appoint Secretary aBdrutineers
Noticeof Meeting and Quorum

Votingand Procedural Matters

Presentato2 ¥ HaAamMo CAYIlIYOALFE {01
Electionof Directors

Reappointmentof Auditors

StatedCapital

Terminationof Formal Business

Concludindremarks

ManagementPresentation

QuestionPeriod



I\/IARIOGOSSELI‘\I

CHIEF EXECUTAQH-ICER




INNFRODUCTION

@ Successful IPO in 2012

@ KP Tissue Inc. (KPT) holds a 16.6% limited partnership
Interest in Kruger Products L.P. (KPLP)

@ Financial highlights and review of activities

CANADA'’S
#1 TISSUE
COMPANY!

¢ KP

KP Tissue Inc.
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2013 HIGHLEIGHTS 'mﬂ

#1 tissue producem Canada, increased our market share

Improved U.Sperformance,opportunity to grow ourP.L. markeshare I
Increasecconsumenmrevenuesby over 6%andtotal COEBITDA by almost 5!

Implemented program#$o neutralize highercommodity and energy costs

Completedthe construction phase of our TAproject in the U.S.

Manufacturingat the TAD facility andrder book in good shape
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COMPANY' MILES TONES

s fKr ger acquire . - ( [
u uires _—
Scott Paper 100% of Scott Acquisition Begins Successfully Implemgnted . Commercial
I e of o completes the Business || KP Tissue
Limited Paper Limited , transitioning o : o launch
Memphis transition of Rationalization IPO .
Commences from KC for the KC brand . TADProject
i . Plant KC brands Project
Operations $450 million
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