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Safe Harbor

Any statements about future expectations, plans, and prospects for the Company, including statements
O2ydlrAyAy3d GKS g2NRa GoStASPSas¢e alyuAOALI Saze o
looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Actual results
may differ materially from those indicated by such forwdwdking statements as a result of various important
factors, including risks relating to product developmantl commercializationimited demand for the

[ 2YLI yeQa LINPRdAzZOGAZ NR&Ala aaz2O0Al SR gAGK O2YLISO2
approvals, competitive pricing pressures, downturns in the economy, the risk of potential intellectual property
litigation, acquisition related riskend other factors discussed in our most recqoarterly or annuafteport

filed with the Securities and Exchange Commission. In addition, the fota@kthg statements included in
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Company specifically disclaims any obligation to update these fordeaking statements. These forward
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Use of NorGAAP Financial Measures

This presentation includes ngBAAP financial measures that are not in accordance with, nor an alternative to, generally dccepte
accounting principles and may be different from such4@®RAP measures used by other companies. In addition, thes&hadP
measures are not based on any comprehensive set of accounting rules or principles.

Management uses neBAAP gross margin, nd@AAP operating expenses, RGMAP operatingnpcome, noRGAAP operating margin,
non-GAAMet income and nofGAAP diluted earnings per share to evaluate the Company's operating performance against past
periods and to budget and allocate resources in future periods. Thes&AgkP measures also assist management in understanding
YR S@lfdzr GAy3a GKS dzyRSNI &@Ay3 oFaStAyS 2LISNIGAYy3a NBadzZ da |

With respect to forwarding looking measures, we provide an outlook for our®@AAP operating margins and earnings. We do not
provide operating margin or earnings outlook on a GAAP basis. Many of the items that we exclude from-QAARDperating
margin and earnings calculations, such as amortization of intangibles, acquisition related costs, restructuring expenseginaa

tax adjustments, are less capable of being controlled or reliably predicted by management. These items could cause our GAAP
operating margins and earnings to vary materially from the corresponding®ohP figures presented in our outlook statements

Non-GAAP financial measures should not be considered as a substitute for, or superior to, measures of financial performance
prepared in accordance with GAAP. They are limited in value because they exclude charges that have a material effect on our
reported results and, therefore, should not be relied upon as the sole financial measures to evaluate our financial resubis.

GAARP financial measures are meant to supplement, and to be viewed in conjunction with, GAAP financial measures. Aieaconciliat
of GAAP to noiGAAP financial measures can be found in the appendix to this presentation amtliciQuarter FY201ptess

release issuedune 6, 2013available at our websitattp://investor.analogic.com
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http://investor.analogic.com/

50 Years of Imaging Innovation

AFounded in 1967

AAdvancingmage guidance
technology for medical and security

AGlobal research, engineering, and
operations

Fiscal 2016 Highlights:
A$509 million revenue
A$3.54 NorGAAP* EPS

AOperating cash of $33 million, Fre«
cash flow** of $20 million

A1,500 employees worldwide

* Non-GAAP EPS figures exclude certain charges; please refer to the non-GAAP
reconciliation table in the back of this presentation.

** Free cash flow is defined as operating cash flow minus capital expenditures of $13M in FY16 ‘ .
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Our Imaging Technology Drives Innovative Produc
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Medical CT Surgery
> EMED &
R . Anesthesia
Real time Image guidance
Modular design CT Min invasive procedure guidance
Designed for reliabilit . 2 < -
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Security CT
CT e
1» li B l ‘& Intuitive User interface
SRS I8 i N Ultrasound
l . L had BEs 3 E Handheld
High performance, high reliability .
Threat detection _ e el _ Data Management " &
High voltage power supplies Systems ; 1 s
High power amplifiers ~ Non-contact power GPU based design "
Pulsed RF power Synthetic Aperture '
Mammo al/ 2 NB ¢ SOK y 2f 23 #(OSSa £ 2D Transducer

. ASIC ultrasound
-
U/S probes that
go inside body

| ) » Material Science
g Signal and imaggrocessing
conversion e :
detectors Precision A/lzonversion
PrecisiorRF/Powe Amplification
Imaging & Guidance
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Our Business Segments

Medical Imaging Ultrasound Security & Detection

57% of revenues? 32% ofrevenues* 11% ofrevenues*
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Alncrease content with OEMs AFocus in Urology and Surgery ADrive share in checked baggage
ALeverage common platforms AExpand into General Imaging with APosition CT for checkpoint
ADrive growth in emerging markets technology partner adoption
AExploit opportunities in EMED and AEnter RapidDNA market
Anesthesia
* Percent revenues as of the end of fiscal 2016 A\
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Moving to the Next Level of Performance

Revenue (millions)
$551 $540
517 518
I I I I 5509 |
FY12 FY13 FY14 FY15 FY16 FY12

Operating Margin
M GAAP Op Margin -~ W Non-GAAP Op Margin

13% 13%
12%

FY13

FY14 FY15 FY16

Earnings per Share

MGAAPEPS  MNon-GAAP EPS

$3.88 $4.05

$3.42 $3.52

Fy12

FY13 FY14 FY15 FY16

A Inconsistent results in recent years requires renewed focus

A Non-GAAP operating margin and non-GAAP EPS figures exclude certain charges; please refer to the non-GAAP reconciliation table in the back of this presentation.
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FocusedJltrasound Market Opportunities

Global UltrasoundVarket 2016($6.2 billion) Served Market 2016 ($3.7 billion)
: OB/GYN Partner Markets
Cardiology ($38)
18% Radiology
6’{40/0 7
i ™
A M
: OB/GYN Surgery
. Urology BKUItrasound
, 4 > Markets ($7001)
% o Anesthesia
Focused 4 Radiology / )
Approach “, General Imaging W EMED _

0% 5% 10%
_.+*" Technology o ) ] o
Partnerships wSdS y dzS DNR g U K w28 nodeé

1POQ; Point of care
2 EMED: Emergency Medicine

Source: IH#ay 2017 /_ _
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Ultrasound Portfolio Optimization

Urology Surgical _ Point of Care
Guidance General Imaging  Anesthesia/lEMED

bk3000 bk5000

Dbk | r |

uLtrosound UpSIdfe_
0@ opportunities
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Ultrasound: Turnaround Opportunity

Revenue SMM Non-GAAP Op. Margin
11%
$166 $163
sm Sm sm I I

FY12 FY13 FY14 FY15 FYl6
FY12 FY13 FY14 FY15 FY16

A Sales growth has not matched our pace of investment
A Focuson optimizing portfolio and improving operating profit in FY18 and futu
A Balance sheet cleamp actions resulting in neoash charges

A Non-GAAP operating margin and non-GAAP EPS figures exclude certain charges; please refer to the non-GAAP reconciliation table in the back of this
presentation.
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Guidance In Medical Imaging

“=s Magnetic Resonance

Digital Mammography
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Increasing Value with Full Systems

CT Imaging engine

Ankel16-Slice CT

Image
Reconfiguration

Power & Data
Management

GE OPTIMAIM/CT640

Detection
Management
Subsystem

Data Acquisition
Subsystem

. AccurayTomoTherapy
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