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This presentation contains forward-looking statements, including 

forecasts of future revenue and operating profit, as well as expected 

business-related events. Such statements are subject to risks and 

uncertainties as various factors, some of which are beyond ALKôs control, 

may cause actual results and performance to differ materially from the 

forecasts made in this presentation.
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Revenue and growth

Q1 results in line with expectations

Revenue of DKK 789 million (848)  

Å 7% decrease vs. Q1-2016 

Å 18% higher vs. Q1-2015 (organically) 

EBITDA of DKK 140 million (277)  

Å 2016 ódisruptionô profits reinvested in 

building growth and robustness

Å Q1-2015: DKK 128 million 

ALK on course to meet FY guidance 

Reported EBITDA 

18%

margin

DKKm

DKKm

Growth rates are stated in local currencies
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Build-up in North America

2017: lay the foundation 

ÅOrganisational build-up on track 

ÅAgreement to simplify insurance coverage

ÅTransfer of Biologics Licenses delayed

ÅBroader range of solutions

ÅPrepare ACARIZAX® launch 

ÅExtension of label  

~DKK 1.2bn 
industry 

sales

~DKK 25bn
billing to payers

Main allergies: 

HDM, grass, ragweed and tree

~3m
AIT patients 

>6m
eligible 

patients 

~DKK 150 million to support tablet franchise
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Consolidate market share gains
~DKK 50 million in additional sales, marketing and R&D expenses

Activities 

Å Additional sales resources 

Å Increased efforts to build acceptance 

for evidence-based care 

Å Expansion in Eastern Europe 

Status 

Å Overall market leadership retained  

~1.4m
patients on AIT

Main allergies: 

HDM, grass and tree

~DKK 5bn
industry sales
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ACARIZAX® globalisation

Commercial highlights

ÅAvailable in nine markets

Å~40,000 patients world-wide

ÅEuropean sales tripled in Q1  

Clinical highlights

ÅGINA asthma recommendation

ÅApproval by the FDA and Health Canada  

ÅAdolescent use approved in EU 

ÅPaediatric application in Japan 
Preparations

for filing

FiledApprovedLaunched

* ACARIZAX® is the trade name for ALKôs HDM SLIT-tablet in Europe
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Robust Product Supply 
DKK 75 million in extra costs, DKK 150-200 million increase in CAPEX

SLIT-tablets:

2016-17

expansion

ÅStaff and upgrades to 

equipment and facilities 

ÅOutput is gradually 

normalising 

ÅCapacity increases 

to rebuild stocks  

SLIT-drops:

2016 capacity 

expansion 

SCIT:

2016-17  

upgrades 

Digitalisation of workflow     IT capabilities and applications    Compliance 
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Europe: Market disruptions affecting performance

DKK 616 million revenue (681)

Å 9% decrease vs. Q1-2016 ódisruptedô markets

Å 20% increase vs. Q1-2015 ónormalô markets 

Å DKK 50-60 million global impact from 

temporary reductions of SCIT production 

capacity 

Tablets:

-13%

Revenue and growthDKKm
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