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Intro

ÅStatus of business priorities 

ÅQ2 highlights 

Performance

ÅQ2 market trends 

ÅH1 financials 

Forward-looking  

Å News-flow

Å Full-year outlook   

Q&A session  
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President & CEO

Carsten Hellmann

EVP, Group CFO

Flemming Pedersen

VP, Head of IR

Per Plotnikof

This presentation contains forward-looking statements, including 

forecasts of future revenue and operating profit, as well as expected 

business-related events. Such statements are subject to risks and 

uncertainties as various factors, some of which are beyond ALKôs control, 

may cause actual results and performance to differ materially from the 

forecasts made in this presentation.
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Revenue and growth rate

Q2: Investments on track & showing results

Investment programme progressing well:

Å North America build-up ready to execute

Å Market leadership in Europe maintained

Å Continued progress for ACARIZAX®

Å Production output restored for main SCIT 

allergens

Revenue of DKK 691m (773)

Å 24% higher organically vs. ónormalôQ2-2015 

Unchanged revenue and EBITDA guidance

Strategy update during autumn 2017 

Reported EBITDA 
18%

margin

DKKm

DKKm

0%

10%

20%

0

40

80

120

160

Q2-16 Q3-16 Q4-16 Q1-17 Q2-17

EBITDA Milestones Margin

-15%

-5%

5%

15%

25%

35%

45%

0

200

400

600

800

Q2-16 Q3-16 Q4-16 Q1-17 Q2-17

Base business revenue Partner income

Growth in local currencies

Growth rates are stated as growth in local currencies



I4 Q2 2017 results and FY outlook ïTeleconference ï16 August 2017

Build-up in North America in progress

Getting ready to execute

ÅMajor ramp-up of organisation in place  

ÅKey market insights obtained  

ÅRegulatory approvals of ODACTRAÊ / 

ACARIZAX® obtained in H1

ÅOption to move launches forward being considered  

ÅWork continues to expand approval with 

allergic asthma

~DKK 1.2bn 
industry 

sales

~DKK 25bn
billing to payers

Main allergies: 

HDM, grass, ragweed and tree

~3m
AIT patients 

>6m
eligible 

patients 
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Leadership in Europe maintained

Good progress with key activities 

Å Continued investments in sales/marketing

Å Position strengthened in key markets  

Å Efforts to build acceptance for evidence-

based care maintained

Status 

Å Revenue exceeded Q2-2015 pre-

disruption levels by 29% organically  

~1.4m
patients on AIT

Main allergies: 

HDM, grass and tree

~DKK 5bn
industry sales
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ACARIZAX® globalisation

Continued progress 

ÅApprovals in Canada and 

EU-12 (adolescents) 

ÅLaunch in Singapore

Å~50,000 patients in 10 markets

Å167% sales growth in H1

Continued roll-out 

ÅLaunches into new markets 

ÅGlobal paediatric development programme  

under way Preparations

for filing

FiledApprovedLaunched

ACARIZAX® is the trade name for ALKôs HDM SLIT-tablet in Europe

In the USA, the tablet will be branded as ODACTRAÊ and 

as MITICUREÊ in Japan 
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Robust Product Supply 

SLIT-tablets:

Capacity 

expansion 

ÅOutput now restored for all 

major allergens 

ÅFocus now on rebuilding 

inventory levels

ÅFDA confirmed points raised in 

óUntitled letterô (2016) now reviewed 

and addressed adequately

SLIT-drops:

Capacity 

adjustments  

SCIT:

Production  

upgrades 

Digitalisation of workflow     IT capabilities and applications    Compliance 
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European markets establishing a new normal 

DKK 510m revenue (641m)

Å 20% decrease vs. Q2-2016 ódisruptedô sales, 

incl. ~DKK 100m carry-over effect 

Å 29% organic growth vs. Q2-2015 ónormalô 

sales 

Å Global impact from temporary reductions of 

SCIT production capacity 

Revenue and growth rate  DKKm

-20%

0%

20%

40%

60%

0

140

280

420

560

700

Q2-16 Q3-16 Q4-16 Q1-17 Q2-17

Revenue Growth rate

Tablets:

-9%
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Other:
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Growth rates are stated as growth in local currencies


