
Condensed Consolidated Statements of Income
Years ended October 31,	 	 	 	 	 	 	 	
(in thousands, except per share data)	 	 2008	 	 	 2007	 	 2006

Income
	 Revenues	 $	 3,623,590		 $	 2,706,105	 $	 2,579,351
	 Gain on insurance claim	 	 -		 	 -	 	 66,000
Total income	 	 3,623,590		 	 2,706,105	 	 2,645,351
Expenses	 	
Operating 	 	 3,224,696		 	 2,429,694	 	 2,312,161
Selling, general and administrative	 	 287,650		 	 193,658	 	 185,113
Amortization of intangible assets	 	 11,735		 	 5,565	 	 5,764
Total expenses	 	 3,524,081		 	 2,628,917	 	2,503,038
Operating profit	 	 99,509		 	 77,188	 	 142,313
Interest expense	 	 15,193		 	 453	 	 494
Income from continuing operations
	 before income taxes	 	 84,316		 	 76,735	 	 141,819
Provision for income taxes	 	 31,585		 	 26,088	 	 57,495
Income from continuing operations	 	 52,731		 	 50,647	 	 84,324
Discontinued Operations
Income (loss) from discontinued operations, net of taxes	 	 (3,776	)	 	 1,793	 	 1,122
Gain on insurance claim, net of taxes	 	 -		 	 -	 	 7,759
Loss on sale of discontinued operations, net of taxes of $1,008	 	 (3,521	)	 	 -	 	 -
Income (loss) from discontinued operations, net	 	 (7,297	)	 	 1,793	 	 8,881
Net income	 $	 45,434		 $	 52,440	 $	 93,205
Net income per common share - diluted
Income from continuing operations	 $	 1.03		 $	 1.00	 $	 1.70
Income (loss) from discontinued operations	 	 (0.15	)	 	 0.04	 	 0.18
Net Income	 $	 0.88		 	 $1.04	 	 $1.88

Condensed Consolidated Statements of Stockholders’ Equity and Comprehensive Income
	 	 	 	 	 Accumulated	 	 	
	 	 	 	 Additional	 Other	
	 	 Common Stock	 Treasury Stock	 Paid-in	 Comprehensive	 Retained
(in thousands)	 Shares	 Amount	 Shares	 Amount	 Capital	 Income (Loss)	 Earnings	 Total	

Balance October 31, 2005	 54,651	 $	547	 (5,600	)	 $	 (96,377	)	 $	206,369	 $	 (68	)	 $	365,455	 	 $	 475,926
Net income	 -	 	 -	 -		 	 -		 	 -	 	 -		 	 93,205		 	 93,205
Foreign currency translation	 -	 	 -	 -		 	 -		 	 -	 	 217		 	 -		 	 217
Dividends:
	 Common stock	 -	 	 -	 -		 	 -		 	 -	 	 -		 	  (21,577	)	 	  (21,577	)
Stock purchases	 -	 	 -	  (1,428	)	  	 (25,961	)	 	 -	 	 -		 	 -		  	 (25,961	)
Stock issued	  1,012	 	  10	 -		 	 -		 	 16,183	 	 -		 	 -	 	 	 16,193
Share-based compensation expense	 -	 	 -	 -		  	 -		 	 3,244	 	 -		 	 -		 	 3,244
Balance October 31, 2006	 55,663	 $	557	  (7,028	)	 $	(122,338	)	 $	 225,796	 $	 149		 $	 437,083		 $	 541,247
Net income	 -	 	 -	 -		 	 -		 	 -	 	 -	 	 	 52,440		 	 52,440
Foreign currency translation	 -	 	 -	 -		 	 -		 	 -	 	 520		 	 -		 	 520
Adjustment to initially apply SFAS
	 No. 158, net of taxes	 -	 	 -	 -		 	 -		 	 -	 	 211		 	 -		 	 211
Dividends:
	 Common stock	 -	 	 -	 -		 	 -		 	 -	 	 -		 	 (23,805	)	 	 (23,805	)
Stock issued	 1,385	 	 14	 -		 	 -		  	 27,227	 	 -		 	 (255	)	 	 26,986
Share-based compensation expense	 -	 	 -	 -		 	 -		 	 8,159	 	 -		 	 -		 	 8,159
Balance October 31, 2007	 57,048	 $	571	 (7,028	)	 $	(122,338	)	 $	 261,182	 $	 880		 $	465,463		 $	605,758
Net income	 -	 	 -	 -		 	 -		 	 -	 	 -		 	 45,434		 	 45,434
Foreign currency translation, net of taxes of $590	 -	 	 -	 -		 	 -		 	 -	 	 (909	)	 	 -		 	 (909	)
Unrealized loss on auction rate
	 securities, net of taxes of $2,348	 -	 	 -	 -		 	 -		  	 -	 	 (3,621	)	 	 -		  	 (3,621	)
Actuarial gain - adjustments to pension and other 	
	 post-retirement benefit plans, net of taxes of $148	 -	 	 -	 -		 	 -		 	 -	 	  228		 	 -		 	 228
Dividends:
	 Common stock	 -	 	 -	 -		 	 -		 	 -	 	 -		 	  (25,271	)	 	  (25,271	)
Stock issued	  944	 	 10	 -		 	 -	 	 	 15,717	 	 -		 	 (490	)	 	  15,237
Share-based compensation expense	 -	 	 -	 -		 	 -		  	 7,195	 	 -		 	 -		 	 7,195
Balance October 31, 2008	  57,992	 $	581	  (7,028	)	 $	(122,338	)	 $	284,094	 $	(3,422	)	 $	485,136		 $	 644,051
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Condensed Consolidated Statements of Cash Flows
Years ended October 31,	 	 	 	
(in thousands)	 2008	 2007	 2006

Cash flows from operating activities:
Net income 	 $	 45,434		 $	 52,440		 $	 93,205	
Income (loss) from discontinued operations, net of taxes	 	 (7,297	)	 	 1,793		 	 8,881	
Income from continuing operations	 	 52,731		 	 50,647		 	 84,324

Adjustments to reconcile income from continuing operations  
	 to net cash provided by continuing operating activities:
Depreciation and amortization of intangible assets	 	 28,075		 	 17,205		 	 19,405
Deferred income taxes	 	 28,156		 	 2,339		 	 7,156
Share-based compensation expense	 	 7,195		 	 8,159		 	 3,244
Provision for bad debt	 	 4,954		 	 1,295		 	 663
Discount accretion on insurance claims	 	 1,766		 	 -		 	 -
Loss on sale of assets	 	 (23	)	 	 (352	)	 	 (604	)
Changes in assets and liabilities, net of effects of acquisitions:
	 Trade accounts receivable, net	 	 (34,333	)	 	 8,079		 	 (36,227	)
	 Inventories	 	 189		 	 170		 	 (215	)
	 Prepaid expenses and other current assets	 	 6,753		 	 (16,247	)	 	 (1,915	)
	 Insurance recoverables	 	 3,401		 	 (2,712	)	 	 920
	 Other assets and long-term receivables	 	 1,424		 	 3,104		 	 (3,296	)
	 Income taxes payable	 	 (1,053	)	 	 (39,442	)	 	 34,113
	 Retirement plans and other non-current liabilities	 	 (6,659	)	 	 (365	)	 	 (502	)
	 Insurance claims 	 	 (17,900	)	 	 12,666		 	 (4,300	)
	 Trade accounts payable and other accrued liabilities	 	 (12,401	)	 	 10,681		 	 11,671
Total adjustments	 	 9,544		 	 4,580		 	 30,113	
Net cash provided by continuing operating activities	 	 62,275		 	 55,227		 	 114,437 
Net cash provided by (used in) discontinued operating activities	 	 6,032		 	 (932	)	 	 15,930 
Net cash provided by operating activities	 	 68,307		 	 54,295		 	 130,367	

Cash flows from investing activities:
Additions to property, plant and equipment	 	 (34,063	)	 	 (20,184	)	 	 (12,062	)
Proceeds from sale of assets	 	 1,784		 	 961 	 	 1,940
Purchase of businesses	 	(422,883	)	 	 (10,311	)	 	 (10,002	)
Investment in auction rate securities	 	 -		 	(534,750	)	 	 (297,050	)
Proceeds from sale of auction rate securities	 	 -		 	 509,750		 	 297,050
Net cash used in continuing investing activities	 	(455,162	)	 	 (54,534	)	 	 (20,124	)	
Net cash provided by (used in) discontinued investing activities	 	 33,640		 	 (260	)	 	 (1,690	)

Net cash used in investing activities	 	(421,522	)	 	 (54,794	)	 	 (21,814	)

Cash flows from financing activities:
Proceeds from exercises of stock options (including income tax benefit)	 	 14,620		 	 26,495		 	 16,193
Common stock purchases	 	 -		 	 -		 	 (25,961	)
Dividends paid  	 	 (25,271	)	 	 (23,805	)	 	 (21,577	)
Deferred financing costs paid	 	 (1,616	)	 	 -		 	 -
Borrowings from line of credit	 	810,500		 	 -		 	 -
Repayment of borrowings from line of credit	 	(580,500	)	 	 -		 	 -
Net cash provided by (used in) financing activities	 	 217,733		 	 2,690		 	 (31,345	)
Net increase (decrease) in cash and cash equivalents	 	(135,482	)	 	 2,191		 	 77,208
Cash and cash equivalents at beginning of period	 	 136,192		 	 134,001		 	 56,793
Cash and cash equivalents at end of period	 $	 710	 	 $	 136,192		 $	 134,001	

Supplemental Data:
Cash paid for income taxes, net of refunds received	 $	 3,529		 $	 59,005		 $	 13,166
Excess tax benefit from exercise of options	 	  899 		 	 4,046		 	 3,055
Cash received from exercise of options	 	 13,721		 	 22,449		 	 13,138
Interest paid on line of credit	 	 16,626		 	 -		 	 -
Non-cash investing activities:	 	 	
	 Common stock issued for business acquired	 $	 621		 $	 491		 $	 -	
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Condensed Consolidated Segment Information
	 	 	 	 	 	 	 	
(in thousands)	 Janitorial	  Parking	  Security	 Engineering	  Corporate 	 Totals

Year ended October 31, 2008															           

Revenues	 $	2,492,270	 $	 475,349	 $	333,525		 $	319,847	 $	 2,599		 $	3,623,590	

Operating profit from continuing operations	 $	 118,538	 $	 19,438	 $	 7,723		 $	 19,129	 $	 (65,319	)	 $	 99,509	

Interest expense	 	 -	 	 -	 	 -		 	 -	 	 (15,193	)	 	 (15,193	)

Income from continuing operations before income taxes	 $	 118,538	 $	 19,438	 $	 7,723		 $	 19,129	 $	 (80,512	)	 $	 84,316	

Identifiable assets	 $	 1,030,761	 $	 102,740	 $	 107,203		 $	 64,588	 $	198,908		 $	1,504,200	

Year ended October 31, 2007															           

Revenues	 $	 1,621,557	 $	454,964	 $	321,544		 $	301,600	 $	 6,440		 $	 2,706,105	

Operating profit from continuing operations	 $	 87,471	 $	 20,819	 $	 4,755		 $	 15,600	 $	 (51,457	)	 $	 77,188	

Interest expense	 	 -	 	 -	 	 -		 	 -	 	 (453	)	  	 (453	)

Income from continuing operations before income taxes	 $	 87,471	 $	 20,819	 $	 4,755		 $	 15,600	 $	 (51,910	)	 $	 76,735	

Identifiable assets	 $	 416,127	 $	100,690	 $	103,753		 $	 65,007	 $	 331,392		 $	 1,016,969	

Year ended October 31, 2006														            	

Revenues	 $	1,563,756	 $	 419,730	 $	 307,851		 $	285,241	 $	 2,773		 $	 2,579,351	

Gain on insurance claim	 	 -	 	 -	 	 -		 	 -	 	 66,000		 	 66,000	

Total income	 $	1,563,756	 $	 419,730	 $	 307,851		 $	285,241	 $	 68,773		 $	2,645,351	

Operating profit from continuing operations	 $	 81,578	 $	 13,658	 $	 4,329		 $	 16,736	 $	 (39,988	)	 $	 76,313	

Gain on insurance claim	 	 -	 	 -	 	 -		 	 -	 	 66,000		 	 66,000	

Interest expense	 	 -	 	 -	 	 -		 	 -	 	 (494	)	 	 (494	)

Income from continuing operations before income taxes	 $	 81,578	 $	 13,658	 $	 4,329		 $	 16,736	 $	 25,518		 $	 141,819	

Identifiable assets	 $	 416,097	 $	 86,541	 $	 104,174		 $	 69,467	 $	293,325		 $	 969,604	
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This Annual Report contains forward-

looking statements that set forth 

management’s anticipated results 

based on management’s current plans 

and assumptions.   Any number of 

factors could cause the Company’s 

actual results to differ materially 

from those anticipated. These risks 

and uncertainties include, but are 

not limited to: (1) slowdown in the 

Company’s acquisition activity and 

diversion of management focus from 

operations as a result of acquisitions 

or the failure to timely realize 

anticipated cost savings and synergies 

from acquisitions; (2) functional 

delays and resource constraints 

from the Company’s transition to 

new information technology systems; 

(3) disruption in functions affected 

by the transition to Shared Services 

Centers and relocation of corporate 

headquarters from San Francisco to 

New York City; (4) the  inability to collect 

accounts receivable retained by the 

Company in connection with the sale of 

its lighting business, which could result 

in the Company realizing less than 

anticipated in connection with the sale 

of the lighting business; (5) a change 

in the frequency or severity of claims 

against the Company, a deterioration 

in claims management, the cancellation 

or non-renewal of the Company’s 

primary insurance policies or a change 

in our customers’ insurance needs; 

(6) a change in estimated claims; (7) 

debt service requirements that cause 

expense variations and affect cash 

flow; (8) continuation of the current 

economic crisis and a deepening of the 

current recession which could result 

in further decline in commercial office 

building occupancy and rental rates 

that lowers sales and profitability; (9) 

turmoil in the credit markets could 

impact our ability to collect receivables; 

(10) events or circumstances that 

may result in impairment of goodwill 

recognized on the OneSource or other 

acquisitions; (11) labor disputes that 

lead to a loss of sales or expense 

variations; (12) participation in multi-

employer benefit plans which could 

result in Company liability for unfunded 

liabilities under   those plans;   (13) 

financial difficulties or bankruptcy of a 

major customer or multiple customers; 

(14) the loss of long-term customers; 

(15) intense competition that lowers 

revenue or reduces margins; (16) an 

increase in costs that the Company 

cannot pass on to customers; (17) 

natural disasters or acts of terrorism 

that disrupt the Company in providing 

services; (18) significant accounting 

and other control costs that reduce 

the Company’s profitability; (19) the 

unfavorable outcome in one or more 

of the several class and representative 

action lawsuits alleging various wage 

and hour claims; and (20) other 

issues and uncertainties that may 

include: unanticipated adverse jury 

determinations, judicial rulings or other 

developments in litigation to which the 

Company is subject, new accounting 

pronouncements or changes in 

accounting policies, changes in 

U.S. immigration law that raise the 

Company’s administration costs, labor 

shortages that adversely affect the 

Company’s ability to employ entry 

level personnel, legislation or other 

governmental action that detrimentally 

impacts the Company’s expenses or 

reduces sales by adversely affecting 

the Company’s customers, a reduction 

or revocation of the Company’s line 

of credit that increases interest 

expense and the cost of capital; 

and the resignation, termination, 

death or disability of one or more of 

the Company’s key executives that 

adversely affects customer retention 

or day-to-day management of the 

Company. Additional information 

regarding these and other risks and 

uncertainties the Company faces is 

contained in the Company’s Annual 

Report on Form 10‑K/A and in other 

reports it files from time to time 

with the Securities and Exchange 

Commission. The Company undertakes 

no obligation to publicly update 

forward-looking statements, whether 

as a result of new information, future 

events or otherwise. 

Report of Independent Registered Public Accounting Firm

The Board of Directors and Stockholders, ABM Industries Incorporated:

We have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States), the consolidated balance sheets of ABM Industries 

Incorporated and subsidiaries as of October 31, 2008 and 2007, and the related consolidated statements of income, stockholders’ equity and comprehensive income, and cash 

flows for each of the years in the three-year period ended October 31, 2008 (not presented herein); and in our report dated December 22, 2008, we expressed an unqualified 

opinion on those consolidated financial statements.

In our opinion, the information set forth in the accompanying condensed consolidated balance sheets of ABM Industries Incorporated and subsidiaries as of October 31, 

2008 and 2007, and the related condensed consolidated statements of income, stockholders’ equity and comprehensive income, and cash flows for each of the years in the 

three-year period ended October 31, 2008 is fairly stated, in all material respects, in relation to the consolidated financial statements from which it has been derived.

As discussed in Note 6 of the consolidated financial statements included in the 2008 Annual Report on Form 10-K/A filed by the Company with the Securities and Exchange 

Commission, effective October 31, 2007, the Company adopted the provisions of Statement of Financial Accounting Standards No. 158, Employers’ Accounting for Defined 

Benefit Pension and Other Postretirement Plans – an amendment of FASB Statements No. 87, 88, 106, and 132(R).

KPMG LLP

New York, New York	

December 22, 2008

Factors That May Affect Future Results
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Board of Directors
Maryellen C. Herringer (a, b)	
Chairman of the Board	
Attorney at Law

Dan T. Bane (c) 
Chairman and Chief Executive 
Officer, Trader Joe’s Company

Linda Chavez (b, d)	
President, Center for Equal 
Opportunity

Tony G. Fernandes (c)	
Former Chairman, President 	
and Chief Executive Officer of 	
Phillip Services Corporation 

Luke S. Helms (a, c, d)	
Managing Partner, 	
Sonata Capital Management

Henry L. Kotkins, Jr. (b, d)	
Chairman and Chief Executive 
Officer, Skyway Luggage 
Company

Theodore T. Rosenberg (a)	
Former Chairman of the Board

Henrik C. Slipsager (a)	
President and Chief Executive 
Officer

William W. Steele (a, c)	
Former President and Chief 
Executive Officer

Executive Officers
Henrik C. Slipsager (a)	
President and Chief Executive 
Officer

James S. Lusk 
Executive Vice President 	
and Chief Financial Officer

James P. McClure 
Executive Vice President 	
and President, Janitorial 
Services

Steven M. Zaccagnini 
Executive Vice President 	
and President, Facility 
Services

Erin M. Andre 
Senior Vice President,	
Human Resources

David L. Farwell 
Senior Vice President, 	
Chief of Staff and Treasurer

Sarah H. McConnell 
Senior Vice President,	
General Counsel and Secretary

Gary R. Wallace 
Senior Vice President,	
Business Development and	
Chief Marketing Officer

Joseph F. Yospe 
Senior Vice President, 	
Controller and 	
Chief Accounting Officer

(a) Executive Committee	

(b)	Compensation Committee	

(c)	Audit Committee	

(d)	Governance Committee

Special Notices
Listing:  
New York Stock Exchange

Ticker Symbol:  
ABM

Registrar and Transfer Agent  
BNY Mellon Shareowner Services 	
P.O. Box 358015 	
Pittsburgh, PA 15252-8015 	
Tel: 800-850-3292 	
e-mail: www.shrrelations@bnymellon.com	
Web Address: www.bnymellon.com/shareowner/isd

Auditors 
KPMG LLP	
345 Park Avenue	
New York, NY 10154

10-K/A Report 
Additional copies available to stockholders at no charge 
upon request to:	
ABM Corporate Communications	
551 Fifth Avenue, Suite 300 	
New York, NY 10176 or at 	
www.abm.com

Stockholders 
As of December 31, 2008, there were 3,292 registered 
holders of the Company’s Common Stock, in addition to 
stockholders in street name.

Annual Meeting 
The Annual Meeting of Stockholders of ABM Industries 
Incorporated will be held on Tuesday, March 3, 2009, at 
10:00 a.m. at The Roosevelt Hotel, 45 East 45th Street	
New York, NY 10017.

Dividends 
The Company has paid quarterly cash dividends on its 
Common Stock without interruption since 1965. The Board 
of Directors considers the payment of cash dividends 
on a quarterly basis, subject to the Company’s earnings, 
financial condition and other factors.
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1909-2009
1909 The future 
ABM Industries is 
founded in San 
Francisco by Morris 
Rosenberg as a 
one-man window 
washing business 
called Chicago 
Window Cleaning. 

1913 Rosenberg 
expands into complete 
janitorial services, 
renaming his business 
American Building 
Maintenance. 

1920 The company opens offices in 
Los Angeles, Portland and Seattle. 

1921 Rosenberg 
contracts with 
Stanford and 
becomes the first 
janitorial company 
to clean a major 
college campus. 

1935 Ted Rosenberg becomes 
President of American Building 
Maintenance upon the untimely death 
of his father, Morris.

1941 The company 
joins the war 
effort by cleaning 
thousands of Navy 
ships docked at 
West Coast ports. 

1945 By the end of World War II, the 
company is operating 17 offices in the 
U.S. and Canada. 

1964 The Company 
establishes Security 
as a full-fledged 
subsidiary, American 
Commercial Security 

Services and ABM Security Services.

1965 ABM shares 
are listed on the 
American Stock 
Exchange as annual 
sales total $41 million. 

1967 Ampco Auto Parks, 
which will become 
Ampco System Parking 
in 1993, becomes the 

newest subsidiary of the Company. 

1972 The stock of 
the Company is listed 
on the New York Stock Exchange. The 
Company surpasses $100 million in 
annual sales. 

2001 ABM Janitorial Services exceeds 
$1 billion in sales. 

2007 ABM 
acquires 
OneSource Services and further 
strengthens growth prospects in the 
global market.

2008 ABM Industries achieves 
revenues in excess of $3.6 billion and 
more than 101,000 employees.

The ABM Century

ABM 
AMERICAN BUILDING 
MAINTENANCE CO. 




