PDL BIOPHARMA, INC.

FORM
8-K
(Current report filing)

Filed 03/01/17 for the Period Ending 03/01/17
Address
Telephone
CIK
Symbol
SIC Code
Industry
Sector
Fiscal Year

932 SOUTHWOOD BLVD
INCLINE VILLAGE, NV 89451
775-832-8500
0000882104
PDLI
2836 - Biological Products, Except Diagnostic Substances
Biotechnology & Medical Research
Healthcare
12/31

http://www.edgar-online.com
© Copyright 2017, EDGAR Online, Inc. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of Earliest Event Reported): March 1, 2017

PDL BioPharma, Inc.
(Exact name of Company as specified in its charter)
000-19756
(Commission File Number)

Delaware

94-3023969

(State or Other Jurisdiction of Incorporation)

(I.R.S. Employer Identification No.)

932 Southwood Boulevard
Incline Village, Nevada 89451
(Address of principal executive offices, with zip code)
(775) 832-8500
(Company’s telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the Company under any of the following
provisions:
¨
¨
¨
¨

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 8.01 Other Events.
PDL BioPharma Announces $30 Million Share Repurchase Program
On March 1, 2017, PDL BioPharma, Inc. issued a press release regarding the company's board of directors authorization to repurchase up to $30 million
of the company's common stock through March 2018. A copy of the press release is furnished hereto as Exhibit 99.1.
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Peter S. Garcia
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PDL BioPharma Announces $30 Million Share Repurchase Program
INCLINE VILLAGE, NV, March 1, 2017, PDL BioPharma, Inc. (PDL) (NASDAQ: PDLI) announced today that the company's
board of directors has authorized the repurchase of up to $30 million of the company's common stock through March 2018.
Purchases may be made in open-market transactions, block transactions on or off an exchange, in privately negotiated transactions,
or other means as determined by PDL's management and in accordance with the regulations of the Securities and Exchange
Commission.
"Given our expected infusion of cash from matured investments, the stock repurchase program announced today represents an
appropriate use of the company's cash and will create shareholder value while maintaining sufficient flexibility for strategic
investments going forward," commented John P. McLaughlin, president and chief executive officer of PDL.
The timing and actual number of shares repurchased by PDL will depend on a variety of factors including price, trading volume,
corporate and regulatory requirements and market conditions. Repurchases may also be made under a trading plan under Rule 10b51, which would permit shares to be repurchased when PDL might otherwise be precluded from doing so because of self-imposed
trading blackout periods or other regulatory restrictions. The repurchase program may be suspended or discontinued at any time
without notice .
About PDL BioPharma, Inc.
PDL seeks to provide a significant return for its shareholders by acquiring and managing a portfolio of companies, products, royalty
agreements and debt facilities in the biotech, pharmaceutical and medical device industries. In late 2012, PDL began providing
alternative sources of capital through royalty monetizations and debt facilities and in 2016, began making equity investments in
commercial stage companies, the first being Noden Pharma DAC. PDL has committed over $1.4 billion and funded approximately
$1.1 billion in these investments to date.
PDL is headquartered in Incline Village, Nevada.
NOTE: PDL BioPharma and the PDL BioPharma logo are considered trademarks of PDL BioPharma, Inc.

Cautionary Statements Concerning Forward-Looking Statements
This Press Release contains "forward-looking" statements as defined in the Private Securities Litigation Reform Act of 1995. These
statements are based on management’s current expectations or predictions of future conditions, events or results based on various
assumptions and management's estimates of trends and economic factors in the markets in which we are active, as well as our
business plans. Words such as "expects", "anticipates", "intends", "plans", "believes", "seeks", "estimates", "projects", "forecasts",
"may", "should", variations of such words and similar expressions are intended to identify such forward-looking statements. The
forward-looking statements may include, without limitation, statements regarding product development, product potential or
financial performance. The forward-looking statements are subject to risks and uncertainties, which may cause results to differ
materially from those set forth in the statements. Forward-looking statements in this release should be evaluated together with the
many uncertainties that affect the business of the Company and its markets, particularly those discussed in the risk factors and
cautionary statements contained in the Company's 2015 Annual Report on Form 10-K filed with the Securities and Exchange
Commission on February 23, 2016 and in the Company’s subsequent periodic filings. All forward-looking statements are expressly
qualified in their entirety by such factors. The forward-looking statements are representative only as of the date they are made, and
the Company assumes no responsibility to update any forward-looking statements, whether as a result of new information, future
events or otherwise.

