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Forward Looking Statement Warning

This presentation contains forward-looking statements

about the business, financial condition and prospects of the

Company. The actual performance of the Company could differ

materially from that indicated by the forward-looking statements

because of various risks and uncertainties. These risks and

uncertainties are described in our most recent Annual Report on

Form 10-K.
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The Company
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Who We Are

ÅOrganized in 1947

ÅIncorporated in 1955

ÅVertically integrated in 1961

ÅInitial public offering in 1987

Å3rd largest poultry processor in the U.S.

ÅCurrent processing capacity of 9.375MM 

head/week

We Are a Leading Chicken Producer
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Top 10 Poultry 

Companies for 2013

Processing Further Processing Million Million Lbs Average Million Lbs % R-T-C

Company Plants Operations Head Live Weight Live Weight R-T-C Market Share

Tyson Foods, Inc. 33 9/13 36.00 201.48 5.60 168.00 21.3%

Pilgrim's Corporation 25 0/9 32.88 178.32 5.54 138.33 17.5%

Sanderson Farms, Inc. 9 0/1 8.70 66.19 7.61 58.47 7.4%

Perdue Farms Incorporated 12 3/4 12.34 69.79 5.66 56.20 7.1%

Koch Foods, Inc. 8 4/1 12.00 61.20 5.10 48.00 6.1%

Wayne Farms, LLC 9 0/2 6.30 48.54 7.70 42.89 5.4%

Mountaire Farms, Inc. 3 5.97 46.71 7.83 41.04 5.2%

Peco Foods, Inc. 5 1/1 4.00 31.62 7.94 23.93 3.0%

House of Raeford Farms, Inc. 5 2/0 3.43 28.84 8.41 23.48 3.0%

Foster Farms 5 5/2 5.84 35.65 6.10 21.03 2.7%

Total Top 10 114 24/33 127.46 768.34 6.03 621.37 78.7%

All Others 40 23/10 38.28 211.69 5.53 168.14 21.3%

Total 154 47/43 165.74 980.03 5.79 789.51 100.0%

Source: WATT PoultryUSA Survey, 

March 2014



Balanced Asset Base
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Waco, TX

Bryan, TX

Hammond, LA

Moultrie, GA

McComb, MS

Hazlehurst, MS

Jackson, MS

Collins, MS

Laurel, MS

Kinston, NC

Big Bird Deboning Plants Retail Tray Pack Plants

Prepared Chicken Plant

Poultry Plants 

Full Capacity Live Pounds Processed Pounds

Per Week (1) Per Week (2) Per Week (3)

Hazlehurst, MS 1961 625,000 5,468,750 4,922,000

Laurel, MS 1965 625,000 5,468,750 4,922,000

Hammond, LA 1974 625,000 5,468,750 4,922,000

Collins, MS 1981 1,250,000 10,937,500 9,843,750

Waco, TX 2007 1,250,000 10,937,500 9,843,750

Palestine, TX 2015(4) 1,250,000 10,937,500 9,843,750

Total 5,625,000 49,218,750 44,297,250

Retail 

McComb, MS 1993 1,250,000 8,437,500 7,256,250

Bryan, TX 1997 1,250,000 8,437,500 7,256,250

Moultrie, GA 2005 1,250,000 8,437,500 7,256,250

Kinston, NC 2011 1,250,000 8,437,500 7,256,250

Total 5,000,000 33,750,000 29,025,000

Expected Capacity 10,625,000 82,968,750 73,322,250

Prepared Chicken Plant

Jackson, MS 1986

Note: (1) Capacity measured in head/w eek.

(2) Based on target live w eights.

(3) Based on historical yields.

(4) Under construction.

Big Bird Deboning 

Palestine, TX (4)



* Estimated. 

6% production cut was restored during 3rd Quarter of 2013.  

Assumes Palestine, TX opens January 2015, and reaches full production in March 2016.
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Strong Track Record of Organic Growth
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Key Strengths

Low Cost 

Producer

ÅAs one of the industryôs most efficient producers, well positioned to 

capture share

Favorable 

Product Mix

ÅNew plant under construction focused on higher margin big bird 

deboning market

Attractive 

Growth Profile

ÅTrack record of generating strong internal growth

ÅHistory of delivering above industry average returns

Strong 

Balance Sheet

ÅManaged and maintained appropriate capital structure

ÅStrong balance sheet enables growth even during industry downturns



Strong Portfolio of Customers

Prepared Foods
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Strong Portfolio of Customers

Big Bird Deboning / Foodservice
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Strong Portfolio of Customers

Tray Pack / Retail
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