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South San Francisco, CA renewable oil production
Aug 2013 for fuel, for foead, for life™



SAFE HARBOR

This presentation includes forwatdoking statements that are subject to many risks and
uncertainties. These forwarboking statements, such as our statements about our short
term and longterm growth strategies, can sometimes be identified by our use of terms st
as intend, expect, plan, estimate, future, strive and similar words. Although
we believe that the expectations reflected in our forwdodking statements are reasonable
those statements involve many risks and uncertainties that may cause our actual results
differ from what may be expressed or implied in our statements. Those risks are describ
In the documents that Solazyme, Inc. files with the Securities and Exchange Commissio
Including its Quarterly Report on Form-@0for the quarter ended March 31, 2013. No
forward-looking statement is a guarantee of future results, and you should not place und
reliance on our forwardooking statements, which reflect our views as of the date of this
presentation. We assume no obligation to update any forwlaaking statement contained
In this presentation, except as may be required by law.
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2013: EXECUTION PATH IN PLACE
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Product Development Production Commercialization
ANew oil profiles AMoema AMarkets
AExpanding produgortfolio AClinton APartners
ANew and expanding partnerships APeoria ASales
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KEY RECENT DEVELOPMENTS

nm ﬂm.m@u : 8 . T
Product Development Production Commercialization
ANew very long chain oil family ~ AMoemaon track A Sasol agreement
ANew HighErucicOil AClinton accelerating  AAccelerating commercial

o < : . timeline of foodbusiness
AMitsui JDA ahead of schedule  APeoria targeting

production of food A Algal Protein launched in
products at scale new Twinlal® product

A Algenistlaunch of
microalgae oil product
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MOEMA: ON TRACK AND NEARING COMPLETION

solazyme bunge
RENEWABLE OILS

~ AProject is ~80% complete

‘ AExpect commissioning/stattp in 4Q13
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COMMERCIAL PRODUCTION IN NORTH AMERICA

= = Americane 4

Natyr'al ¥4

Fermentation + Initial Downstream Downstream Oil Extraction + Finishing

APlan to commissiogarly (2H13) AProven partne& existing facility (Galva
AExpect ramp to nameplate in B mos ALowercapexand operating risk

ADevelopingexpansion optlons to 100K N ACommissioning on track with Clinton
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SOLAZYME FOOD INGREDIENTS MOVING RAPIDLY TOWARD COMMERL

A Keyproductsandtechnology returned to Solazyme Food Ingredients portfolio
A Refitting Peoria to allow nederm largescale production of protein/flour

A Commercial development quantities of both products expected in 2H13

A Ramping commercial production in 2014

A Expansion options beyond Peoria include ClinMdoema, and others
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TAILORING CAPABILITIES

V| Chain Length |V|Saturation |V| Positioning Very LongChain Length
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Tailoring capability produces valuable novel oils
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NEW LONG CHAIN (>C18) TECHNICAL CAPABILITY AND NEW OIL

V| Chain Length |V|Saturation |V| Positioning |V| Very LongthainLength
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A Valuable specialty oil (>$2000/MNSP) with complex and expensive logistics

A Applications cosmetics, olbased paints, and plastiosthylenebased polymers

A Expands technology portfolio, leading to other valugireducts

High erucic oil market is 150k M{i¥ growing to 320k MTyr by 2023

1Based on Solazynestimates e
2Basedon Solazyme estimates gt solazyme
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COMMERCIALIZING WITH NEW AND EXISTING PARTNERS

. 4 SasoL
I su. reaching new frontiers

A HighErucicQil: seconail announced with Mitsui
A Multi-year agreement on commercial supply terms for same oil with Sasol
A Pricing tied tof 2 f I | f@éeds®EkZosts
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STEADY GROWWATH ALGENIST® LINE CONTINUES

‘ ‘ ALGENIST
» Ao

ALGENIST

ALGENIS ENIST 3
ALGENISE : I <l E . ALGENIS
. ' Tl - ALGENIST v ALGENIST
ALGEN R

A Q2Algenistrevenuesincreased?1%year overyear

A Launched firsof-its-kind microalgal oibased product in 2Q13
A Retinol Firming and Lifting Serum sold >15,000 units during 2 week launch
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SUMMARY

IR

A Commercial rampn track and on budget d&floema, aheadof schedule aClinton

A Continuedadvancements with existing and novel tailor@itiprofiles
A Movingquickly to commercialize nutritioimgredients
A New and expanding commercial partnershipstailored oils
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Q2 REVENUE
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$'000

Net Product -
SHS

m2Q 2012 4,815 4,653 4,077

Government Development

m2Q 2013 71 6,188 4,915

A Total revenue for 2Q13 was $11.2 M
A Development revenue with commercial partners increased 33% yly
A Algenistrevenue increased 21% yly

A As expected, government revenue down 99% vs. 2€)E2to lowerDOD/DOE revenue
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Q2 FINANCIAL HIGHLIGHTS

: Three Month Ended Six Months Ended
June 30, June 30,
2013 2012 2013 2012

' Revenue $11.2 $13.5 $17.9 $27. 1
Product revenue 4.9 4.1 8.9 8. 1
R&D programs 6.3 9.4 9.0 19. O =
| Government 0.1 4.8 0.2 10.5 \
GAAP Costs and
A |
2 Operating Expenses $31.8 $33.4 $61.9 $64.1 |
L GAAP Net Loss ($25.8) ($19.2) ($52.4) ($36.0)pm
NOM-GAAP Costs and $26.6 $29.6 $52.7 $56.3 W

Operating Expenses
Non-GAAP Net Loss ($17.4) ($16.3) ($38.9) ($29.1)

Capital Expenditures $1.3 $3.4 $2.5 $8.2
(1) For a reconciliation of GAAP to r@AAP results refer to the Q2 2013 earnings release.
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PRUDENT FISCAL MANAGEMENT OF CASEAMMNHEX
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A Capital expenditures of $1.3M in 2Q13 (YTD $2.5M
A Solazyme Bunge Renewable Oils ~$120M in project financing from BNDES
A Strongcash balance of $217M compared with $149M at the en20if2
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2013: FOCUSED ON EXECUTION

ANew tailored oils
G Product Development %New market applications

AContinue to meet joint development agreement targets
ANew/expanded joint development agreements

AMoema facility: saleable product expectby 4Q13
AADM Clintorfacility: saleable product expectdyy early 2014

e Production ; » / P : i .ély /
AAdditional or expanded manufacturirmgpacity

APeoria to produce algal flour and protein products at scale

AOil salesand product revenue growth
L AExpansion of downstream partners
Commercialization ;
AMarket development and supply agreements
ANew product launches
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Q&A
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