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Forward-Looking Statements / Property of Aircastle 

All statements included or incorporated by reference in this Presentation, other than characterizations of historical fact, are 
forward-looking statements within the meaning of the federal securities laws, including the Private Securities Litigation Reform Act 
of 1995.  Examples of forward-looking statements include, but are not necessarily limited to, statements relating to our ability to 
acquire, sell, lease or finance aircraft, raise capital, pay dividends, and increase revenues, earnings, EBITDA, Adjusted EBITDA and 
!ŘƧǳǎǘŜŘ bŜǘ LƴŎƻƳŜ ŀƴŘ ǘƘŜ Ǝƭƻōŀƭ ŀǾƛŀǘƛƻƴ ƛƴŘǳǎǘǊȅ ŀƴŘ ŀƛǊŎǊŀŦǘ ƭŜŀǎƛƴƎ ǎŜŎǘƻǊΦ ²ƻǊŘǎ ǎǳŎƘ ŀǎ άŀƴǘƛŎƛǇŀǘŜǎΣέ άŜȄǇŜŎǘǎΣέ άƛƴtenŘǎΣέ 
άǇƭŀƴǎΣέ άǇǊƻƧŜŎǘǎΣέ άōŜƭƛŜǾŜǎΣέ άƳŀȅΣέ άǿƛƭƭΣέ άǿƻǳƭŘΣέ άŎƻǳƭŘΣέ άǎƘƻǳƭŘΣέ άǎŜŜƪǎΣέ άŜǎǘƛƳŀǘŜǎέ ŀƴŘ ǾŀǊƛŀǘƛƻƴǎ ƻƴ ǘƘŜǎŜ ǿƻǊŘs and 
similar expressions are intended to identify such forward-looking statements. These statements are based on our historical 
performance and that of our subsidiaries and on our current plans, estimates and expectations and are subject to a number of 
factors that could lead to actual results materially different from those described in the forward-looking statements; Aircastle can 
give no assurance that its expectations will be attained. Accordingly, you should not place undue reliance on any such forward-
looking statements which are subject to certain risks and uncertainties that could cause actual results to differ materially from 
those anticipated as of the date of this Presentation. These risks or uncertainties include, but are not limited to, those described 
from time to time in Aircastle's filings with the SEC and previously disclosed under "Risk Factors" in Item 1A of Aircastle's 2015 
Annual Report on Form 10-K, and elsewhere in this Presentation. In addition, new risks and uncertainties emerge from time to 
time, and it is not possible for Aircastle to predict or assess the impact of every factor that may cause its actual results to differ 
from those contained in any forward-looking statements.  Such forward-looking statements speak only as of the date of this 
Presentation.   Aircastle expressly disclaims any obligation to revise or update publicly any forward-looking statement to reflect 
future events or circumstances. 
 
The information contained herein is the property of Aircastle Limited and shall not be disclosed, copied, distributed or transmitted, 
or used for any purpose, without the express written consent of Aircastle Limited. 
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The Platform 

²ƻǊƭŘΩǎ [ŜŀŘƛƴƎ  
Aircraft Leasing  

Value Investor 
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Lessor landscape 5-10 years ago 
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Lessor landscape today 

Deal Size Small Large 
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Age 
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Aircastle Serves a 
Singular and Essential 
Role in the Category 

Versatile, distinctive, necessary 
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Air travel demand to remain strong over time 

More travel creates more demand for leasing 

Investment opportunities will vary over time 

Fundamental investment propositions 
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Long-term growth in passenger travel 

Source: ICAO, IMF

9ŀǊƭȅ мффлΩǎ 
Recession 

GFC Internet Bubble Burst 
9/11, Gulf War, SARS 
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Growth varies by region 
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Increases during 
Economic Slow-downs 

Source: ICAO; Growth markets include MENA, China, S. America, and India 
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Aircraft are portable assets 

Removed 8 of 10 passenger aircraft 
leased to Russian airlines  
since late 2014  

Executed 100+ leases and 
extensions since 2012 

 

We are highly skilled in 
deploying assets where 

demand is best 
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$500B market for commercial jet aircraft 

Lessors own $200B (40҈ ƻŦ ǿƻǊƭŘΩǎ ŦƭŜŜǘύ 
Leasing increasingly an economic necessity for airlines 
More than $100B in new aircraft deliveries/year 

Source: Ascend 
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Investment conditions vary widely 
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Jet fuel prices and new aircraft introductions 

A320neo launch 737MAX launch 

Source: Bloomberg
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New is not necessarily the best investment . . .  

Price matters . . . 
always 
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Investors, not hoarders 

Committed to disciplined growth 
Built to exploit counter-cyclical opportunities 
Savvy portfolio managers 
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Over 50% growth in 5 years 
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Purchases/Sales    

Purchases

Sales
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Purchases Sales

3 most-recent years:  
Acquired 106 aircraft 
Sold 102 aircraft 
162 aircraft portfolio at YE 2015 
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Market sensitive 

Agility 
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Flexible, disciplined investors 

Attuned to dynamic market opportunities 
Acquired aircraft from 76 different sellers 
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Not to be defined by previous purchase patterns 

Shifting Age Profile of Aircraft Purchased 
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