Ancestry.com Inc.
Reconciliation of Non-GAAP Financial Measures (Unaudited)
The Ancestry.com Inc. first quarter 2012 financial results conference call on April 25, 2012 includes the use of nonGAAP measures. Management believes that adjusted EBITDA and free cash flow are useful measures of operating
performance because they exclude items that we do not consider indicative of our core performance. In the case of
adjusted EBITDA, we adjust net income for such expenses as interest, income taxes, stock-based compensation
and certain non-cash and non-recurring items. Free cash flow subtracts from adjusted EBITDA the capitalization of
content databases, purchases of property and equipment and cash paid for income taxes and interest. However,
these non-GAAP measures should be considered in addition to, not as a substitute for or superior to, net income
and net cash provided by operating activities, or other financial measures prepared in accordance with GAAP. A
reconciliation to net income, the most directly comparable GAAP measure, is set forth below.
Our management uses adjusted EBITDA and free cash flow as measures of operating performance; for planning
purposes, including the preparation of our annual operating budget; to allocate resources to enhance the financial
performance of our business; to evaluate the effectiveness of our business strategies; to provide consistency and
comparability with past financial performance; to facilitate a comparison of our results with those of other
companies; and in communications with our board of directors concerning our financial performance. We also use
adjusted EBITDA and have used free cash flow as factors when determining the incentive compensation pool.

Three Months Ended
March 31, 2012
March 31, 2011
Reconciliation of adjusted EBITDA and free cash flow to net income:
Net income
$
13,547
$
8,971
Other (income) expense, net
(39)
107
Income tax expense
6,570
5,132
Depreciation
3,547
3,264
Amortization
5,111
6,405
Stock-based compensation expense
2,947
1,725
Adjusted EBITDA
$
31,683
$
25,604
Capitalization of content databases
(5,140)
(5,747)
Purchases of property and equipment
(5,093)
(725)
Cash paid for interest
(117)
(115)
Cash paid for income taxes
(6,620)
(275)
Free cash flow
$
14,713
$
18,742

