Southern National Bancorp of Virginia, Inc. and Eastern Virginia
Bankshares, Inc. Announce Transformational Merger of Equals




Forward-Looking Statements

Thisinvestor presentationcontains® f o r -leakingg t a t e nwehin the rheaningof the Private SecuritiedLitigationReformAct of 1995 regarding
SouthernNational Bancorpof Virginia,Inc’ § “ S o uN & te ir @m*aS O Na#nd BasternVirginiaBanksharesinc” ¢ “ Ea &/t e gortif E¥ B S
expectationsor predictionsof future financialor businessperformanceor conditions Theseforward-looking statementsare basedon the current
beliefsand expectationsof the managemenbf SONAor EVB&ndare inherentlysubjectto significantbusinesseconomic,and competitiveuncertainties
and contingenciesmany of which are beyondtheir control. In addition, these forward-looking statementsare subjectto assumptionswith respectto
future businessstrategiesand decisionsthat are subjectto change Forwardlooking statementsmay be identified by words suchas® may c'do u |
“wileéxpeéebe] 1"ewmd i cifpoarteécjatstt e fH Aipr b s p ecstt 9 ,frip b £ e bdrtby variatiorisof suchwords or by similar
expressionsForwardlookingstatementsin this report (includingin the exhibitshereto) mayinclude,but are not limited to, statementsabout projected
impactsof and financialresultsgeneratedby the transaction Forwardlookingstatementsspeakonly asof the date they are madeand SONAand EVBS
assumeno duty to updateforward-lookingstatementsexceptasrequiredby law.

In addition to factors previouslydisclosedin S O N Aand€ V Br&ports filed with the SECGand those identified elsewherein this report, the following
factors, among others, could causeactual resultsto differ materially from the results expressedin or implied by forward-looking statementsand
historical performance ability to obtain regulatory approvalsand meet other closingconditionsto the transaction delaysin closingthe transaction
changesin assetquality and credit risk; changesin interest rates and capital markets the introduction, timing and succesf businessinitiatives
competitive conditions and the inability to recognizecost savingsor revenuesor to implement integration plans associatedwith the transaction
Annualized pro forma, projected, and estimatednumbersare usedfor illustrative purposesonly, may not reflect actualresultsand may not be relied
upon.
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Additional Information

Investorsare urgedto review carefullyand considerall publicfilingsby SONAand EVBSvith the SECincludingbut not limited to their AnnualReportson
Form10-K,their proxystatements their QuarterlyReportson Form10-Q, andtheir CurrentReportson Form8-K Thedocumentsfiled with the SEGnay
be obtainedfree of chargeat the S E Gvelsite at www.secgov. The documentsfiled by SONAwith the SEGnay also be obtainedfree of chargeat
S O N Avelssite at www.sonabankcom or by requestingthem in writing to SouthernNational Bancorpof Virginia, Inc., 6830 Old Dominion Drive,
McLean, VA 22101, Attention: InvestorRelations The documentsfiled by EVBSwvith the SEGnay alsobe obtained free of chargeat E V Bw&bsite at
www.evh.org or by requestingthem in writing to EasternVirginiaBanksharednc., 10900NuckolsRoad Suite325, GlenAllen, Virginia2306Q Attention:
InvestorRelations

In connectionwith the proposedtransaction,SONAIntendsto file a registration statementon Form S4 with the SEGvhich will include a joint proxy
statementof SONAand EVB&inda prospectusof SONA A definitive joint proxy statement/prospectuswill be sentto the shareholdersf eachcompany
seekingthe required shareholderapprovals Thisreport does not constitute an offer to sell or the solicitation of an offer to buy any securitiesor a
solicitation of any vote or approval Before makingany voting or investmentdecision,investorsand securityholdersof SONAand EVBSre urgedto
read carefullythe entire registrationstatementand joint proxy statement/prospectusvhenthey becomeavailable includingany amendmentshereto,
becausehey will containimportantinformationaboutthe proposedtransaction Freecopiesof thesedocumentsmaybe obtainedasdescribedabove

SONAEVBSand certain of their directors and executiveofficers may be deemed participantsin the solicitation of proxiesfrom SONAand EVBS
shareholdersn connectionwith the proposedtransaction Information about the directorsand officersof SONAandtheir ownershipof SONAcommon
stockis setforth in the definitive proxy statementfor S O N 016annualmeetingof shareholdersas previouslyfiled with the SE®n March 21, 2016
Information about the directorsand officersof EVB&nd their ownershipof EVBRommonstockis set forth in the definitive proxy statementfor EV B S
2016 annual meeting of shareholdersas previouslyfiled with the SEGn April 21, 2016 Investorsmay obtain additional information regardingthe
interestsof suchparticipantsby readingthe registrationstatementand the joint proxy statement/prospectusvhenthey becomeavailable Freecopies
of thesedocumentanaybe obtainedasdescribedabove
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Transaction Terms

Buyer Southern National Bancorp of Virginia, Inc.

Eastern Virginia Bankshares, Inc.
Company Branding SouthernNational Bancorp of Virginia, IncSonabank
Headquarters Holding CompanyicLean, VirginigBank: Richmond/irginia

0.6313 shares of SONA common stock for each share of EVBS common
and preferred stock

Exchange Ratio

Transaction Valuel $178.3 million

Consideration 100% Stock of SONA (NASDAQ)
O EROTH I cL el 51.4% SONA / 48.6% EVBS

JoeShearin(EVBS) Presiden& CEOGeorgiaDerrico(SONA)- Executive

Executive Management ChairmanRod Porter (SONA)Executive Vice Chairman

CLETCRCShclCOE 6 SONA b EVBS with 1 additional observer seat for EVBS
Required Approvals Customaryregulatory and shareholder approvals

Expected Closing Second quarter of 2017

“Q"-L":p"
l1Based on SONA's ten day traSlN[(MNKi gp Wl average price of
| N o) >

$15.39, as of market close on December 12, 2016




Transaction Rationale

Strategic Rationale

Financially Attractive

Well — Positioned
Pro Forma Franchise

1 Community bank defined as banks with < $10.0 billion in assSsN[\LBMI<

as of September 30, 2016

o To Do Do I

To To o Do I

T

Creates the ¥ largest Virginia based community bank
Combines SONA's robust | oan Qgase wt
Complementary footprints create a more diversified franchise

Both companies bring consistent earnings with ability to enhance future
EPS through efficiencies

Pro forma market capitalization broadens investor base and share liquidity

Significantly accretive to EPS in the first year

Accretive to tangible book value within 2 years

Operating synergies anticipated to result in readily achievable cost saving
Pro formacompany will be weltapitalized

Pricing multiples in line with other recent mergers of equals

Retaining leadership from both banks vadlp facilitate a successful
integration process

Significantly increases future growth opportunities, both organic and
acquisitive

Additional size and earnings should create shareholder value through
stronger pricing metrics from both a trading and control perspective




Transaction Assumptions

A $9.9 million pretax savings

Estimated Cost Savings A 16%o0f combined 2016 estimated noninterest expense

Transaction Expenses A $16.0 million in praax expenses
> A 9.0%o0f transaction value

$23.0 million pretaxnark

LELGELL 2. 5% of Ban8 S’ t ot al

$460,000pretax mark

OREO Mark 30% of EVBS' total OREO

A $8.9 million amortized straigHine over 10 years

C D it Intangibl '
hbnias bbbl A 1 0% of EVBS' core deposits
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Transaction Impacts

Key Transaction Impacts

Capital Impact

SONA 2017 EPS Accretion Greater than 15% . .
9/30/2016 Capital Ratios SONA Pro Forma
SONA 2018 EPS Accretion Greater thar20% TCE / TA? 10.1% =8. 7%
Tangible Book Value Less thars% Leverage Ratio 10.6% =9. 1%
Accretion/(Dilution)
Tangible Book Payback Period Within 2 Years CET1 Ratio 12.6% =11.1°¢
Ownership Split SONA 51.4%EVBS 48.6% Tier 1 Ratio 12.6% =11.4°
EVBS Dividend Pickup = 70% RBC Ratio 13.5% =12.9°¢
A EVBS preferred equity is converted into 5,240,192 shares of common stock
A Pro forma company remains above wedlpitalized minimums at close
A The combined company’s earnings are expecte
capital levels
A Both management teams exercise a disciplined approach to capital management and recognize it
importance to the future growth of the combined company
A Allows the combined company to consider various organic and acquisitive growth opportunities gc

1Please refer to the NGBAAP reconciliation and footnotes in the

appendix on page 1719 S Nf‘xBANI{

Note: Payback period calculated using the crossover method
Source: SNL Financial

forward




Low Risk Transaction

¢ Established working relationship between the SONA and EVBS management teams
A Both teams worked together on their mutual investment in Southern Trust Mortgage

A

Increases the probability of a smooth integration process for employees and customers

C Extensive credit review

A
A
A

Over 50% of EVBS’ | oan portfolio was revi
EVBS conducted reciprocal due diligence with approximately 50% of total loans reviewed
Estimatedccredit markofa ppr oxi mately $23.5 million, <co
million

¢ Comprehensive reciprocal operational due diligence performed

A
A

Detailed review of business plans, budgets, credit processes, among other aspects of the bu

In depth evaluation of personnel at both companies to build the most efficient team for the
combined company

¢ Pro forma bank CRE concentration ratios will be well within regulatory guidelines

A

Lincludes $23 million loan mark and $0.5 million OREO mark § \U\BANI<
Source: SNL Financial INX

Estimated pro forma CRE concentration of 274%




Company Overviews

SQRIABANK

Headquarters: 6830 Old Dominiobrive Headquarters: 10900NuckolsRoad
Suite 100 Suite 325
McLean, VA 22101 Glen Allen, VA 23060

Executive Management: Georgia SDerrico— Executive Management: Joe AShearin President
Chairman & CEO & CEO

Assets ($000): 1,135,436 Assets ($000): 1,314,896

Market Cap (SM): 188.7 Market Cap (SM): 172.6

TCE / TA! (%): 10.11 TCE / TAY2 (%): 9.02

Tangible Book Value! ($): 9.27 Tangible Book Value®? ($): 6.37

LTM ROAA (%): 0.99 LTM ROAA (%): 0.65

LTM ROAE (%): 8.60 LTM ROAE (%): 6.37

LTM Efficiency Ratio (%): 55.54 LTM Efficiency Ratio (%): 76.72

LTM Net Interest Margin (%): 4.05 LTM Net Interest Margin (%): 3.72

NPAs / Assets (%): 1.08 NPAs / Assets (%): 1.59

NCOs / Loans (%): 0.49 NCOs / Loans (%): 0.17

Reserves / Loans (%): 0.93 Reserves / Loans (%): 1.12

1Please refer to the NefBAAP reconciliation and footnotes in the
appendix on page 1719

2Assumes EVBS’ preferred equ$N[\B|QNIc<on

shares of commostock

Source: SNL Financial9



Established Roots in the Mid-Atlantic’s Best Markets

.. i ) 1 ] Meyersdale Mercersburg SETysouTy
Virginia Deposit Market Share - Community Banks Fairchance Waynesboro -
2016 O Fracth Gl bSand Berkeley 2. Eiesriom
e rrostourg
2016 Number of Total Deposits In Total Market +Mdrgantown 3 g PEngs - Hagerstown LA
Rank Institution (ST) Branches Market ($000) Share (%) il g g Gl Bel Air
nont = A town " g U
1 Union Bkshs Corp (VA) 115 6,101,710 11.7 AL L Keyser - ke 3 & Towsgp<Edgewog
2 TowneBank (VA) 33 5,704,362 11.0 . Middlewa o SgRee Essex
Gainesboro Y 270 Ellicott City"pms e S
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6 Xenith Bankshares Inc. (VA) 32 2,002,794 3.8 il @) ant@ "= Washington
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INLY 10

Source: SNL Financial




Attractive Markets with Potential for Growth

Core Markets #100,000 2016 Household Income

C  Washington D.C. MSA S e
A 19 locations with $657 million deposits $80,000
A Population: 6.1 million
A Metropolitanarea with an economy based on science, engineering, and the 370,000

Federal Government $60,000 $66,140
A Access to the nat i old.3sof households eafnfmbre e n $59,885 $59,454

than $200,000 annually $50,000 555,551

$40,000

C Richmond MSA
A 10 locations with $416 million deposits $30,000
A Population: 1.3 million $20,000
A Economic hub that is home to 8 Fortune 500 companies
A University of Richmond and Virginia Commonwealth are located in the area 310,000
Q Virginia Beach-Norfolk-Newport News MSA ’ Washington DCMSA Richmond, VAMSA VA Beach, Norfolk,
A 5 locations with $142 million deposits Newport News MSA
A Population: 1.7 million
A Economy is driven primarily by pertlated commerce including shipbuilding, 14.0%

Projected Growth

cargo storage and manufacturing

Large military presence with 150,000 active duty and civilian personnel 12.0%
Other Key Markets 10.0%
C  Charlottesville 8.0%
1 location with $120 million deposits 6.0%

Home to the University of Virginia and its 22,000 students 6.5% o o%
4.0%

Northern Neck and Middle Peninsula Region 4.0%
A 10 locations with $439 million deposits 2.0%
A Stable, low cost deposit base

0.0%

>

A
A
4.6%

¢
A
A
C Shenandoah Valley Washington DCMSA  Richmond, VAMSA VA Beach, Norfolk, USA
A 3 locations with $136 million deposits Newport News MSA
A Significanimanufacturing presence for largmmpanies along Interstate 81 B Proj. HHI Growth (2016-2022) O Proj. Population Growth (2016-2022)

NA N 11
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Contribution Analysis

Dollars in thousands, except per share data; Data as of September 30, 2016
[ sona | [ eves |
Total assets $ 1,135,436 $ 1,314,896 46.3% 53.7%
Total loans $ 912,831 $ 936,624 49.4% 50.6%
Total deposits $ 915271 $ 1,010,290 47.5% 52.5%
Tangible common equih’? $ 113,606 $ 116,990 49.3% 50.7%
LTM stand-alone net income $ 10,457 $ 8,304 55.7% 44.3%
Market capitalization $ 188,707 $ 172,554 52.2% 47.8%
Shares Oustanding in Pro Forma Institufion 12,261,643 11,588,643 51.4% 48.6%
Fully Diluted Shares in Pro Forma Institution 13,117,343 11,630,167 53.0% 47.0%
100.0%
75.0% T 50.6% o 5 50.7% Rk 47.8% 48.6% 47.0% |----.

50.0%

25.0% A

0.0% -
Total assets Total loans Total deposits ~ Tang.common equity LTM net income Market Cap Shares Outstanding Diluted - Pro Forma
Pro Forma Ownership
hi
DIEVBS Contribution B SONA Contribution Ownership
IAssumes EVBS’ preferred equity i s convey into 5,240, 192

shares of common stock ré N[\LBMI<

2 Please refer to the NeBAAP reconciliation and footnotes in t
appendix on page 1719
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Pro Forma Loans: September 30, 2016

G/ 2Y0OAYSa

{hb! Q&

AaU0NRY3 f SYRA

| SONA |

EVBS J [ Pro Forma J

Consr & Other
0.2%

Multifam
3.6%

Multifam
3.7%

Other CRE
33.0%

HELOC
3.2%

OwnOcc CRE
15.5%

Composition

Consr & Other

4.0%
cel
Multifam 5
-

Other CRE
22.0%

Consr & Other

7.7%
C&l
11.1%

Other CRE
11.3%

OwnOcc CRE

20.3% OwnOcc CRE

18.0%

Composition Composition

(5000) % of Total

Loan Type

Loan Type

(5000) % of Total Loan Type (S000) % of Total

Constr & Dev 78,352 8.6% Constr & Dev 92,672 9.9% Constr & Dev 171,024 9.2%
1-4 Family Residential 213,947 23.4% 1-4 Family Residential 217,733 23.2% 1-4 Family Residential 431,680 23.3%
Home Equity 28,822 3.2% Home Equity 119,578 12.8% Home Equity 148,400 8.0%
Owner - Occ CRE 141,969 15.5% Owner - Occ CRE 190,502 20.3% Owner - Occ CRE 332,471 18.0%
Other CRE 301,688 33.0% Other CRE 106,205 11.3% Other CRE 407,893 22.0%
Multifamily 32,979 3.6% Multifamily 34,302 3. 7% Multifamily 67,281 3.6%
Commercial & Industrial 115,586 12.6% Commercial & Industrial 103,964 11.1% Commercial & Industrial 219,550 11.9%
Consr & Other 1,472 0.2% Consr & Other 71,668 7.7% Consr & Other 73,140 4.0%
Total Loans $912,831 100.0% Total Loans $936,624 100.0% Total Loans $1,851,438 100.0%
MRQ Yield on Loans: 5.20% MRQ Yield on Loans: 4.86% MRQ Yield on Loans: 5.03%

Note: GAAP data shown, does not include purchase accountin

adjustments %(&iﬁm 13

Source: SNL Financial




Pro Forma Deposits: September 30, 2016
OX GgAOGK 9+.{Q I 00N

[ SONA ] | EVBS ]| Pro Forma J

NOW Accts

4.5%
0] !nt. 0 Time Deposits

Bearing > $100k Non Int.
10:0% 12.2% Bearing

19.9% Time Deposits

Time Deposits > $100k
< $100k 29.8%
11.1% NOW Accts

MMDA & Sav
j 18.2%
Time Deposits 19.8% o

> $100k
49.2%

Non Int.
Bearing
15.2%

MMDA & Sav

26.1% Time Deposits

< $100k
13.8% MMDA & Sav
23.1%

Time Deposits
< $100k
16.6%

Composition Composition Composition
Deposit Type (S000) % of Total Deposit Type (S000) % of Total Deposit Type ($000) % of Total
Non Interest Bearing 91,567 10.0% Non Interest Bearing 200,544 19.9% Non Interest Bearing 292,111 15.2%
NOW & Other Trans 40,857 4.5% NOW & Other Trans 309,242 30.6% NOW & Other Trans 350,099 18.2%
MMDA & Sav 180,778 19.8% MMDA & Sav 264,171 26.1% MMDA & Sav 444,949 23.1%
Time Deposits < $100k 152,169 16.6% Time Deposits < $100k 112,627 11.1% Time Deposits < $100k 264,796 13.8%
Time Deposits > $100k 449,900 49.2% Time Deposits > $100k 123,706 12.2% Time Deposits > $100k 573,606 29.8%
Total Deposits $915,271 100.0% Total Deposits $1,010,290 100.0% Total Deposits $1,925,561 100.0%
MRQ Cost of Deposits: 0.93% MRQ Cost of Deposits: 0.43% MRQ Cost of Deposits: 0.67%
Loans / Deposits 99.5% Loans / Deposits 92.6% Loans / Deposits 96.2%

Note: GAAP data shown, does not include purchase accountin
SRABANK @ .
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Transaction Summary

Southern National Bancorp of Virginia and Eastern Virginia Bankshares
are joining forces to create a premier Virginia-based community bank

V

V

Combination of complementary markets to create a more diversified franchise
Fusion of SONA’s dynamic | ending pl a
Significantly accretive to EPS in the first year

Pro forma institution remains wetlapitalized with the ability to support future growtr
Highly experienced management team with an established working relationship
Higher capital base will increase lending limit to better serve customers

Realistic assumptions minimize risk

Continued focus on maximizing shareholder value

SQuABANK
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Appendix



Non-GAAP Reconciliation — SONA

Southern National Bancorp of Virginia, Inc.
GAAP Reconciliation (Unaudited)
(Dollars in thousands, except per share data)

As of
September 30, 2016 September 30, 2015
Common Shareholders' Equity $ 125,045 120,305
Less: Intangible Assets (11,439) (11,672
Tangible Common Equity $ 113,606 108,633
Book Value Per Common Share $ 10.20 9.86
Less: Intangible Book Value Per Common Share (0.93) (0.96)
Tangible Book Value Per Common Share $ 9.27 8.90
Total Assets $ 1,135,436 1,017,887
Less: Intangible Assets (11,439) (11,672)
Tangible Assets $ 1,123,997 1,006,215
Tangible Common Equity Ratio 10.11% 10.80%

SQuABANK




Non-GAAP Reconciliation — EVBS

Eastern Virginia Bankshares, Inc.
GAAP Reconciliation (Unaudited)
(Dollars in thousands, except per share data)

Common Shareholders' Equity

Less: Intangible Assets
Tangible Common Equity

Book Value Per Common Share

Less: Intangible Book Value Per Common Share

Tangible Book Value Per Common Share

Total Assets
Less: Intangible Assets
Tangible Assets

Tangible Common Equity Ratio

Note: Assumes EVBS pr ef err ed
shares of common stock

equity

September 30, 2016 September 30, 2015

$ 134,645 $ 124,943
(17,655) (17,882

$ 116,990 $ 107,061
$ 7.33 $ 6.84
(0.96) (0.98)

$ 6.37 $ 5.86
$ 1,314,896 $ 1,242,387
(17,655) (17,882

$ 1,297,241 $ 1,224,505
9.02% 8.74%

5,240,192

iSsN PLBANJQ t :\“ A ’:
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Non-GAAP Reconciliation Footnotes

1 Tangiblecommonequity to tangibleassety “ ttamgiblecommonequityr a t andtanpible
book value per common share are non-GAAPfinancial measuresderived from GAAPbased
amounts The Companycalculatesthe tangible commonequity ratio by excludingthe balance
of intangible assetsfrom commons h a r e h eduity ard glividing by total assets The
Companycalculatestangible book value per common share by dividing tangible common
equity by commonsharesoutstanding,as comparedto book value per commonshare,which
the Company calculates by dividing common s h a r e h @duityeby sommon shares
outstanding The Companyconsidersthis information importantto s h a r e h asladgéle
equity is a measurethat is consistentwith the calculation of capital for bank regulatory
purposeswhich excludesntangibleassetdrom the calculationof risk basedratiosandassuch
Is usefulfor investors,regulators,managementand othersto evaluatecapitaladequacyandto

compareagainstother financialinstitutions.

SQuABANK
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