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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of
The Securities Exchange Act of 1934

January 24, 2012

Date of Report (date of earliest event reported)

APPLE INC.

(Exact name of Registrant as specified in its chaet)

California 00C-10030 94-240411C
(State or other jurisdiction (Commission (I.R.S. Employer
of incorporation) File Number) Identification Number)

1 Infinite Loop
Cupertino, California 95014

(Address of principal executive offices) (Zip Code)

(408) 996-1010

(Registrant’s telephone number, including area code

(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-flis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))
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Item 2.02 Results of Operations and Financial Contibn.

On January 24, 2012, Apple Inc. (“Apple”) issuepress release regarding Apple’s financial resuwoitst$ first fiscal quarter ended
December 31, 2011 and a related data sheet. Aafofsgple’s press release is attached hereto ashiXd8.1 and a copy of the related data
sheet is attached hereto as Exhibit 99.2.

The information contained in this Current Reposlkhot be deemed “filed” for purposes of Secti@f the Securities Exchange Act of
1934, as amended (the “Exchange Act”), or incorgardy reference in any filing under the Securifies of 1933, as amended, or the
Exchange Act, except as shall be expressly sdt fyrtspecific reference in such a filing.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits.
The following exhibits are furnished herewith:

Exhibit
Number Description
99.1 Text of press release issued by Apple Inc. on Jgrizdg 2012

99.2 Data sheet issued by Apple Inc. on January 24, 2



SIGNATURE

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

APPLE INC.

Date: January 24, 2012 By: /s/ Peter Oppenheim
Peter Oppenheime
Senior Vice President,
Chief Financial Office
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Number Description
99.1 Text of press release issued by Apple Inc. on Jarizdg 2012

99.2 Data sheet issued by Apple Inc. on January 24, -



Exhibit 99.1
Apple Reports First Quarter Results

Highest Quarterly Revenue and Earnings Ever
All-Time Record iPhone, iPad and Mac Sales

CUPERTINO, California—January 24, 2012—Apple todayounced financial results for its fiscal 2018tfojuarter which spanned 14
weeks and ended December 31, 2011. The Compangdhastord quarterly revenue of $46.33 billion agcbrd quarterly net profit §13.06
billion, or $13.87 per diluted share. These resudtspare to revenue of $26.74 billion and net quibriprofit of $6 billion, or $6.43 per
diluted share, in the year-ago quarter. Gross mawgis 44.7 percent compared to 38.5 percent igghe-ago quarter. International sales
accounted for 58 percent of the quarter’s revenue.

The Company sold 37.04 million iPhones in the qerarepresenting 128 percent unit growth over geryago quarter. Apple sold
15.43 million iPads during the quarter, a 111 petrcait increase over the year-ago quarter. The@2ay sold 5.2 million Macs during the
quarter, a 26 percent unit increase over the ygargaarter. Apple sold 15.4 million iPods, a 21ceet unit decline from the yeago quartel

“We're thrilled with our outstanding results anadoed-breaking sales of iPhones, iPads and Mac&] "8 Cook, Apple’s CEO. “Apple’s
momentum is incredibly strong, and we have somezamganew products in the pipeline.”

“We are very happy to have generated over $17l&iin cash flow from operations during the Decembuarter,” said Peter Oppenheimer,
Apple’s CFO. Looking ahead to the second fiscal quarter of 2@&fich will span 13 weeks, we expect revenue olia$32.5 billion and w
expect diluted earnings per share of about $”



Apple will provide live streaming of its Q1 2012 éincial results conference call beginning at 2:00. ST on January 24, 2012 at
www.apple.com/quicktime/qtv/earningsql12. This wastiavill also be available for replay for approxteig two weeks thereafter.

This press release contains forward-looking statésniacluding without limitation those about ther@many’s estimated revenue and earni
per share. These statements involve risks and iaiuies, and actual results may differ. Risks andertainties include without limitation the
effect of competitive and economic factors, andGoenpany’s reaction to those factors, on consumerasiness buying decisions with
respect to the Company’s products; continued coithgepressures in the marketplace; the abilityhef Company to deliver to the
marketplace and stimulate customer demand for megrams, products, and technological innovationa timely basis; the effect that
product introductions and transitions, changesaupct pricing or mix, and/or increases in compdroasts could have on the Company’s
gross margin; the inventory risk associated with@ompany’s need to order or commit to order prodoamponents in advance of customer
orders; the continued availability on acceptabtetg or at all, of certain components and servissential to the Company’s business
currently obtained by the Company from sole ortiédisources; the effect that the Company’s depeaydem manufacturing and logistics
services provided by third parties may have omtinity, quantity or cost of products manufactuoedervices rendered; risks associated
the Company’s international operations; the Comfzargliance on third-party intellectual propertydagtigital content; the potential impact of
a finding that the Company has infringed on theliattual property rights of others; the Compamégpendency on the performance of
distributors, carriers and other resellers of then@any’s products; the effect that product andiserguality problems could have on the
Company'’s sales and operating profits; the contiraexvice and availability of key executives angkyees; war, terrorism, public health
issues, natural disasters, and other circumstahaesould disrupt supply, delivery, or demand @fducts; and unfavorable results of other
legal proceedings. More information on potentiatdas that could affect the Company’s financiauttsis included from time to time in the
“Risk Factors” and “Management’s Discussion and lpsia of Financial Condition and Results of Oparas” sections of the Company’s
public reports filed with the SEC, including ther@gany’s Form 10-K for the fiscal year ended Septn@4, 2011 and its Form 10-Q for the
fiscal quarter ended December 31, 2011 to be filithl the SEC. The Company assumes no obligatiapttate any forward-looking
statements or information, which speak as of ttesipective date:



Apple designs Macs, the best personal computetsimorld, along with OS X, iLife, iwork and prof@snal software. Apple leads the
digital music revolution with its iPods and iTuradine store. Apple has reinvented the mobile pheitie its revolutionary iPhone and App
Store, and is defining the future of mobile medid aomputing devices with iPad.

Press Contact:
Steve Dowling
Apple
dowling@apple.com
(408) 974-1896

Investor Relations Contacts:
Nancy Paxtor

Apple

paxtonl@apple.com

(408) 974-5420

Joan Hoover

Apple
hooverl@apple.com
(408) 974-4570

NOTE TO EDITORS: For additional information visipple’'s PR website (www.apple.com/pr), or call Apple’8la Helpline at (408) 974-
2042.

© 2012 Apple Inc. All rights reserved. Apple, the A@fpgo, Mac, Mac OS and Macintosh are trademafiéspple. Other company and product names may tuetrarks of their
respective owner:



Apple Inc.

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPER ATIONS

(In millions, except number of shares which aréeéd in thousands and per share amounts)

Net sales
Cost of sales (1
Gross margir

Operating expense
Research and development
Selling, general and administrative

Total operating expens

Operating incom:
Other income and expen
Income before provision for income ta»

Provision for income taxe
Net income

Earnings per common sha
Basic
Diluted

Shares used in computing earnings per sl

Basic
Diluted

(1) Includes sha-based compensation expense as follc

Cost of sale:
Research and developmt
Selling, general and administrati

Three Months Ended

December 31,

2011

December 25,

2010

$ 46,33 $ 26,74
25,63( 16,44
20,708 10,29¢

75¢ 57¢

2,60¢ 1,89¢

3,36: 2,471
17,34( 7,821

137 13€

17,471 7,96:
4,41: 1,95¢

$ 13,06¢ $  $6,00¢
$ 14.02 $ 6.5¢

$ 13.8i $ 6.43

931,04: 919,29
941,57. 933,15«

$ 63 $ 52

$ 16C $ 11z

$ 197 $ 134



Current asset:
Cash and cash equivalel

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS

Apple Inc.

(In millions, except number of shares which aréeéd in thousands)

ASSETS:

Shor-term marketable securitit
Accounts receivable, less allowances of $78 and &spectively

Inventories
Deferred tax asse

Vendor nor-trade receivable

Other current asse
Total current asse

Long-term marketable securitit

Property, plant and equipment, |

Goodwill

Acquired intangible assets, r

Other asset

Total asset

Current liabilities:
Accounts payabl
Accrued expense
Deferred revenu

Total current liabilities

Deferred revenu— nor-current
Other nor-current liabilities

Total liabilities

Commitments and contingenci

Shareholder equity:
Common stock, no par value; 1,800,000 shares dm#dthr932,214 and 929,277 shares issued

and outstanding, respective

Retained earning

Accumulated other comprehensive inca
Total shareholde’ equity

Total liabilities and sharehold¢ equity

LIABILITIES AND SHAREHOLDERSE EQUITY:

December 31,
2011

$ 10,31(
19,84¢
8,93(

1,23¢

1,931

7,55¢

4,95¢
54,77

67,44*
7,81¢
89¢
3,472
4,281

$ 18,22
11,50(
4,88¢
34,601
2,18i
11,83¢
48,627

13,96:
75,70¢

384
90,05¢

September 24,
2011

$ 981
16,13
5,36¢

77€

2,01¢

6,34¢

4,52¢
44,98¢

55,61¢
7,777
89¢
3,53¢
3,55¢€

$ 14,63
9,243
4,091
27,97(

1,68¢
10,10(
39,75¢

13,33:
62,84

44z
76,61¢



Apple Inc.

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In millions)

Cash and cash equivalents, beginning of the period

Operating activities

Net income

Adjustments to reconcile net income to cash geadray operating activitie:
Depreciation, amortization and accret
Shar-based compensation expel
Deferred income tax expen

Changes in operating assets and liabilit
Accounts receivable, n
Inventories
Vendor noi-trade receivable
Other current and ni-current asset
Accounts payabl
Deferred revenu
Other current and ni-current liabilities

Cash generated by operating activi

Investing activities
Purchases of marketable securi
Proceeds from maturities of marketable secur
Proceeds from sales of marketable secur
Payments for acquisition of property, plant andigonent
Payments for acquisition of intangible ass
Other

Cash used in investing activiti

Financing activities
Proceeds from issuance of common si
Excess tax benefits from equity awa
Taxes paid related to net share settlement of yquitirds

Cash generated by financing activit

Increase/(decrease) in cash and cash equivs
Cash and cash equivalents, end of the pe

Supplemental cash flow disclosu
Cash paid for income taxes, |

Three Months Ended

December 31,
2011

$ 9,81¢

13,06«

721
42C
1,45¢

(3,567)
(460)
(1,206)
(962)
4,31¢
1,29€
2,47¢
17,55¢

(40,179
3,03¢
21,47:
(1,32))

(10¢)
(3
(17,129

91
338

(359
69

49t
ﬂ

$ 1,474

December 25,
2010

$ 11,26:

6,00¢

35€
29¢
82:

(517)
16€
(439)
(55€)
2,34¢
634
652
9,77¢

(19,579
3,27¢
6,85:

(1,219
(49)
(23)

(10,729

20¢
454

(239
42¢

(527
$ 10,73¢

$ 82¢



Exhibit 99.2

Apple Inc.
Q1 2012 Unaudited Summary Data
(Units in thousands, Revenue in millions)

Q4 2011 Q12011 Q1 2012 Sequential Change Year/Year Change
Mac Units Revenue Mac Units Revenue Mac Units Revenue Mac Units Revenue Mac Units Revenue

Operating Segments

Americas 1,71€ $ 9,64¢ 1,36( $ 9,21¢ 1,61z $17,71«¢ - 6% 84% 19% 92%
Europe 1,17¢ 7,391 1,24~ 7,25¢ 1,482 11,25¢ 26% 52% 19% 55%
Japar 17¢ 1,111 162 1,43: 184 3,55( 50 220% 14%  148%
Asia Pacific 731 6,53( 51€ 4,987 814 7,691 11% 18% 58% 54%
Retail 1,09¢ 3,58¢ 851 3,841 1,10¢ 6,11¢ 1% 71% 30% 59%
Total Operating Segments 4,89¢ $28,27( 4,134/ $26,74: 5,19¢ $46,33: 6% 64% 26% 73%

Sequential Change Year/Year Change

Units Revenue Units Revenue Units Revenue Units Revenue Units Revenue
Product Summary
Mac Desktops (1)(€ 1,27¢ $ 1,687 1,227 $ 1,731 1,47¢ $ 1,93¢ 16% 15% 21% 12%
Mac Portables (2)(¢ 3,61¢ 4,58k 2,907 3,69¢ 3,71¢ 4,662 3% 2% 28% 26%
Subtotal Mac 4,89¢ 6,272 4,13¢ 5,43( 5,19¢ 6,59¢ 6% 5% 26% 22%
iPod (3)(9) 6,627 1,107 19,44¢ 3,428 15,397 2,52¢ 133%  129% -21% - 26%
Other Music Related Products ¢
Services (4 1,67¢ 1,431 2,027 21% 42%
iPhone and Related Products a
Services (5)(9 17,07: 10,98( 16,23 10,46¢ 37,04 24,417 117% 122% 128%  133%
iPad and Related Products and
Services (6)(9 11,12 6,86¢ 7,331 4,60¢ 15,43 9,15¢ 39% 33% 111% 99%
Peripherals and Other Hardwar:
©) 64C 592 76€ 20% 29%
Software, Service and Other Sg
(8) 72¢ 78€ 844 16% 7%
Total Apple $28,27( $26,74: $46,33: 64% 73%

(1) Includes revenue from iMac, Mac mini and Mac Pres:
(2) Includes revenue from MacBook, MacBook Air and MaoB Pro sales
(3) Includes revenue from iPod sal

(4) Includes revenue from sales from the iTuneseSthpp Store, and iBookstore in addition to sale#’od services and Apple-branded
and thirc-party iPod accessorie

(5) Includes revenue from sales of iPhone, iPhone aesyand App-branded and thi-party iPhone accessorie

(6) Includes revenue from sales of iPad, iPad servares Appl-branded and thi-party iPad accessorie

(7) Includes revenue from sales of displays, networkiraglucts, and other hardwa

(8) Includes revenue from sales of Ag-branded and thi-party Mac software, and servic:

(9) Includes amortization of related revenue deferoedhbr-software services and embedded software upgrales:



